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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates — 
that the total bank clearings of all the clearing houses of the ssssevsees] = S7RGBO/ 805,684) +83) = OE, 876) te 
United States for the week ending to-day, Sept. 22, have — 
been $1,420,785,044, against $1,341,821,464 last week and 
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$1,995,074,693 the corresponding week of last year. veceeeeeeeee|Publigation |suspended. | esc] cvnzes| —72— 
CLEARINGS. Week Ending September 22. —_—| Jacksonville, Ili....) | 178076 170380| —85| 
Returns by Telegraph. 1900, 1809 P.Oent | Tot. Mid. 
NN I since la ahhh aconsaabanbons $662,187,840 | $1,126,175,666 | —41°2 
82,245,184 118,179,008 | —27°3 
Philadelphia.........seecseeeesesseesses 78,664,087 76,878,016 2 
TD on —— 15,592,652 16,584,150 60 
110,025,447 118,795,078 | 88] folena. 
SETS NA 20,848,952 27,774,805 | +75 
New Orleans.........cccecccccesseccsece 9,711,970 6,086,766 +40°0 
Seven cities, 6 days............000- $983,226,082 | $1,480,817,064 —88°6 
Other Cities, 5 days...............ss000 197,649,868 205,018,941 —3°6 
Total all cities, 5 days.............. $1,180,875,945 | $1,685,886,925 | —20°9 
All Cities, 1 day.........cecececssssceees 239,909,099 809,787,768 | ~—23°6 
otal all cities for week........... $1,420.785,044 | $1,905,074,608 | —29°8 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be if all cases estimated,as we go to press Friday night. 

We present below our usual detailed figures for the pre- | Memphis.......... 
vious week, covering the returns for the period ending with — 
Saturday noon, September 15, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. 
In comparison with the preceding week there is a an in- 
crease in the aggregate exchanges of one hundred and sixty 
million dollars, the gain at New York being one hundred 
and eight millions, Contrasted with the week of 1899 the 

total for the whole country shows a decline of 22°8 per cent. 
Compared with the week of 1898 the current returns record 
a decrease of 1:0 per cent, and the loss from 1897 is 4:4 
percent. Outside of New York the decrease from 1899 is 7°1 
per cent. The excess over 1998 reaches 17°8 per cent, and 
making comparison with 1897 the gain is seen to be 15°1 p. o 
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THE FINANCIAL SITUATION. 

The event of the week has been the strike of the 
mine workers in the anthracite coal fields of Pennsyl- 
vania. It beganon Monday, probably not far from 
ninety thousand men going out on that day. Since 
then others have left work, and as the week closes it 
is likely that more than 100,000 men who were re- 
ceiving wages last week have now voluntarily laid aside 
their work and accepted a condition of idleness. How 
long this strike will last, and to what further develop. 
ments along the same lines it will lead, no one can 
tell. Various auxiliary movements are threatened, if 
attempts are made by the railroads to carry coal mined 
by non-union men. Of course the same lack of wisdom 
(to call it nothing worse) that has fixed on this crisis 
to push this undertaking thus far, may carry 
it to extreme lengths. As we remarked on 
@ previous occasion, there could not be a more un- 
timely proceeding. We are in the midst of a political 
canvass involving an issue which has greatly disturbed 
our industrial progress ; and to seize upon a moment 
when such conditions prevail to make new demands 
on employers, shuts out the parties engaged in it from 
all sympathy—even inciting a disposition on the part 
of the public to condemn it without examining into 
its merits. The feeling is, that inasmuch as the 

» grievances complained of are not of recent origin or 
imminent, the men could not be materially 
wronged by waiting to force a settlement until af- 
ter the November election ; while to press their claims 
now gives the whole affair the semblance of a political 
trick. 

Under these circumstances every one instinctively 
and somewhat impatiently asks,—how long will this 
suspension of work last? A feeling has been ex- 
pressed quite widely that it will be short. The fact 
that it is such a large turn-out is certainly a source of 
weakness, though the strikers take the opposite view. 
Labor unions have of late years aimed not only to in- 
crease the pumber but the extent of their member- 
ship. An organization of wage-earners which covered 
so large a field as to have the power ,from one central 
office to command a strike in a great many allied in- 
dustries, and, better still, in all leading departments 
of work, is looked upon as the highest and most effect- 
ive point such an organization can reach. The truth 
is, that scheme omits from its calculation the two sup- 
porting features—(1) money, the sinews of war between 
labor and its employers, and (2) public sympa- 
thy, the backbone of such a struggle. Where all 
labor, say in one State or several States, is 
cotemporaneously idle, the contributions for feeding 
those not working are necessarily reduced to a mini 
mum; and where every one over a large portion of the 
country is suffering because so many not directly 
interested are called out, the strike must be a truly 
jast one to awaken sympathy and not to excite 
antagonism. 

In the present case, however, so far as money 
is a factor we incline to the belief that a consider 
able supply will be contributed by the party that is 
encouraging it now. In expressing that view, it is 
not necessary to assume that the movement had a 
political origin. We know nothing about that. How- 
ever it was fomented, Mr. Bryan used it in his address 
at St. Louis last Saturday in a very adroit and bold way, 
reading an extravagant and obviously untrue telegram 
showing the close’alliance he had with the leaders; 





and his followers have been taking their cue from 
their leader since then. As that party is supposed 
to have plenty of money, why should it not help to 
keep the strike alive until the leaders of the party 
either find it not a vote-gatherer or until after the 
November election. At the same time to favor the 
movement now when business is already in a crippled 
condition will no doubt do further harm to business. 
Hence, it seems likely that this apparent political 
alliance will create antipathy to the strike and to the 
party encouraging it, rather than help either. Indeed, 
there are some signs as we write that public opinion 
may force a speedy collapse. 





Those people who think or try to make themselves 
think Mr. Bryan has experienced a change of heart 
with reference to financial affairs need only read his 
formal letter of acceptance given out Monday and his 
speeches from day to day to have their eyes opened. 
His letter no doubt shows great ingenuity in adjust- 
ing words so as not to offend the go d-anti-imperialist 
while satisfying the silverite. Still, one has no diffi- 
culty, if so inclined, in picking out his real bent and 
meaning. He starts by saying that “the platform 
adopted at Kansas City commands my cordial and un- 
qualified approval.” Then he goes on to specify those 
parts which we must assume are highest in his esteem; 
and the words he uses to express his-continued ad- 
herence to his 1896 creed cannot, in our view, leave a 
doubt as to where hestands and what he means to bring 
about if he is elected. ‘‘The (Kansis City) platform 
(he says) reiterates the demand contained in the Uhicago 
platform for an American financial system by the 
American people for themselves.” . He further adds, to 
make his meaning clearer and, if possible, more ex- 
plicit that * * * ‘the specific declaration (in the 
Chicago platform) in favor of free and unlimited coin- 
age at the existing ratio of 16 to 1, independent of 
the action of other nations, is repeated” (in the 
Kansas Oity platform). What more than that 
could any one say in advoca ing a “go it alone” 
monetary system on the 16-to-1 basis? We 
would like to ask those of our gold Democratic 
friends who were with us in 1896 but are not now, 
whether any of them are really fooled by the few 
words about bi-metallism thrown as a kind of flux 
between these two statements to promote fusion and 
confusion ? 

But in his speeches Mr. Bryan is constantly show- 
ing not only his devotion to his silver ideas, but more 
and more clearly his deep antagonism to our gold 
standard and the spirit of bitter hostility towards it, 
which he would carry into official life if he should 
ever get to be President. While we write we have 
before us the report of his speech at St. Louis last 
Saturday. As this speech was delivered the closing 
day of the previous week and his acceptance letter 
was made public the first work day of the current 
week, they may well be considered together as one 
document. Our readers probably are all of them aware 
that Mr. Bryan has a highly amusing way of using 
Scripture incidents to introduce his lectures. Such 
allusions sound impressive to children and others 
with immature intellects who do not see that the text 
bears no relation whatever to the sermon which fol- 
lows. On the occasion referred to he selected Absa- 
lom ‘‘when (as he states) he was in rebellion against 
the civil as well as the parental authority of David, 
his father,” as representing a ‘‘parallel” with the 
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gon” in each of “the more than 10,000,000 families 
which make up the American people.” Inasmuch as 
a son trying to depose and usurp the position of the 
rightful ruler of his country and kill his father, for- 
tunately is not the attribute of the sons in the families 
with which we have acquaintance, we decline to ac- 
knowledge the “‘parallel.” This feature would hardly 
be worthy of notice were it not that it forcibly illus- 
trates the catchpenny peculiarity with which Mr. 
Bryan’s speeches are freighted this year. 

We have not space to refer to more than one of his 
thrusts at the gold-standard law made in his speech. 
It is found in that part of his address where by a 
series of questions he called “the attention of every 
father and mother” of one of these “sons” to a sum- 
mary of what he designates as ‘‘the present political 
and industrial conditions.” He asked ‘‘is he” (mean- 
ing, of course, one of these Absaloms) “safe when 
foreign and domestic financiers were allowed to de- 
termine the monetary system under which he lives.” 
Every one in the audience having any sense of the 
ridiculous must have chuckled or shivered when in 
imagination he saw Absalom, intent on murder 
and usurpation, [put on a footing with his son, 
standing in such a presence, with such currency 
surroundings, and being asked ‘‘if he was safe.” 
But passing the parallelism and taking Mr. Bryan’s 
question in all seriousness, what more can any- 
one need to put in connection with the accept- 
ance letter published Monday for a clear understand- 
ing of the animus and intent this Presidential candi- 
date holds towards silver and towards the recent gold 
legislation. Beyond question he will leave no means 
untried which is within his reach to bring in a silver 
standard and rule out gold. A great deal of discus 
sion has been had as to how he will accomplish this 
purpose. Some have expressed doubt of his ability. 
We say, where there is a will there will be found a 
way. Mr. Bryan is fertile in resources, and the kind 
of man who would never tire in a pursuit so near his 
heart, as he has time and again shown free silver coin- 
age and anti-gold standard to be. 





Our Stock Exchange has remained this week in 
much the same condition as during many previous 
weeks. Until Wednesday the tendency of prices was 
upward; on that day there was quite a general de- 
cline and since then prices have been irregular but 
lower. The special adverse influences have been—a 
hardening money market, higher foreign exchange, 
the strike in the anthracite coal-mining sections 
remarked upon above, and the failure of a long- 
established and respected Stock Exchange firm. 
Aside from these, the political situation and 
the coming election have continued to be the 
great underlying, unsettling influences. Up to 
Tuesday night extreme dulness ruled; since 
then there has been more doing, but at the 
expense of values. This. experience represents very 
nearly the same fixed circle which market prices have 
for a long time been describing every week or 0 ; first 
has been a moderate rise, then a selling movement 
and no supporting purchases, until the other and 
lower extreme is reached, when buyers appear to be 
in abundance. We do not look on the strike as hav- 
ing had this week any wide influence ; it evidently 
has affected in some moderate measure the coal stocks, 
but it has hardly been otherwise observable. The 
special adverse feature was the increasing indications 





of closer money, shown in the movement of currency 
to the interior and the higher rates for foreign ex- 
change early in the week. There seems to be very 
little chance of any permanent advance in prices 
until after the November elections, or until Mr. 
McKinley’s re-election becomes obvious and the un- 
certainty with which that event is invested has been 
removed. 





The Evansville & Terre Haute Railroad Company 
has just announced another semi-annual dividend of 
14. per cent on its common stock. This is one of the 
smaller roads in the Middle West which a decade ago 
had a good dividend record but which unfortunately 
became involved in a guaranty of the bonds of the 
Evansville & Richmond. The company was obliged 
to take care of this guaranty at a time when the 
country was passing through a period of depression, 
and as a consequence dividends had to be sus- 
pended. The company it will be remembered issued 
preferred stock to take up the Evansville & Richmond 
bonds, and three years ago dispoged of its interest in 
that property after the same had been reorganized. 
With that matter out of the way, the road appears to 
be regaining lost ground. Dividends on the new pre- 
ferred shares were begun in a small way in 1896, and 
are now being paid at the full rate of 5 per cent per 
annum. On the common stock a payment of 2 per 
cent was made in October of last year, and this was 
followed by the announcement of a semi annual pay- 
ment of 14 per cent in May 1900; now another semi- 
annual declaration is announced, based on the results 
for the six months to June 30 1900, making 3 per cent 
altogether on the common shares out of the earnings 
for the fiscal year ending June 30. The company’s 
pamphlet report has not yet come to hand, but the 
monthly returns show the aggregate of the gross earn- 
ings in 1899-1900 to have been $1,430,008, against 
$1,308,698 in 1898-99, and the net earnings $658,879, 
against $611,619. 

As was expected, current revenue returns ef the 
railroads are showing declining ratios of increase. For 
the second week of September a preliminary state- 
ment which we have prepared, covering 57 roads, 
records only 4°53 per cent gain over the same week of 
1399. For the first week of Sept. our completed state- 
ment, covering 64 roads, indicates but 3°61 per ct. gain. 
Oa the other hand, for the fourth week of August the 
improvement was 6°26 per cent, for the third week 
6°72 per cent and for the second week 8°25 per cent. 
Quite a few roads, too, are beginning to sustain losses. 
For instance, out of the 57 roads which have con- 
tributed returns for the second week of September, 21 
are distinguished in that way. It is proper to say, 
however, that in most cases it is not difficult 
to find sufficient reason for the falling off. 
For instance, it is obvious that the decreases on the 
Milwaukee & St. Paul, the Chicago Great Western, 
the ‘‘Soo” road, the Iowa Central, and doubtless also 
the Wisconsin Central, are referable to the poor 
spring-wheat yield the present season.. The losses on 
the Monon, the Big Four and the Evansville & Terre 
Haute follow, it may be supposed, from the poor 
winter-wheat harvest in the Central Western States. 
The falling off in the case of several of the South- 
ern roads may be ascribed weshould think to the 
backwardness of the cotton crop, and in part also 
to the lessening activity in the iron trade. On the 
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whole the comparisons are better than might be ex- 
pected taking all things into account. 





There has been no change this week in the official 
rates of discount by any of the European banks, but 
the Bank of Bengal at Calcutta has increased its of- 
ficial rate from 4 per cent to 5 per cent. The state- 
ment of the New York Associated Banks last week 
reflected the large movement of currency to the South 
and the Southwest in response to the demand for 
money for the cotton crop, and the surplus re- 
serve of the banks was reduced by $5,220,075, 
to $20,836,175. The cash reserve decreased $4,- 
954,200—$2,691,100 specie and $2,263,100 legal 
tenders—and the deposits were augmented $1,- 
063,500. The loans were increased by $7,022,600, 
probably largely reflecting re-discounting for Southern 
correspondents. Redemptions of extended 2 per cent 
bonds have increased this week in consequence of a 
peremptory demand by the Treasury Department re- 
quiring the surrender of deposits of public money 
where such deposits are secured by bonds of this char- 
acter, and the redemptions up to the close of business 
on Thursday were $19,786,150. Applications for the 
exchange of fundable bonds for the new 2 per cents 
thus far amount to $333,038,050. A classified state- 
ment made public September 17 showed that the 
amount of bonds refunded up to September 15 con- 
sisted of $76,337,000 3 per cents, $202,659,900 4 per 
cents and $53,120,950 5 per cents. 





Money on call representing bankers’ balances, has 
been a shade more active this week, loaning at 2 per 
cent and at 1} per cent, and averaging 17 per cent. 


The activity has been largely due to the heavy move- | 


ment of currency to the South and the Southwest and 
also to the expectation that the bank statement of 
Saturday would show a further large reduction in sur- 
plus reserve. On Monday loans were made at 14 per 
cent and at 1} per cent, with the bulk of the business 
at 14 per cent. On Tuesday transactions were at 13 
per cent and at 14 per cent, with the majority at 14 
per cent. On Wednesday and on Thursday loans 
were at 2 per cent and at 14 per cent, with the bulk 
of the business at 13 per cent. On Friday transac- 
tions were at 2 per cent and at 14 per cent, with the 


majority at 1? percent. Banks and trust companies. 


quote 2 per cent asthe minimum, and loans below 
this rate are quite infrequent. There appears to be 
an abundance of time money offering, though the 
desire of lenders is to make contracts chiefly either 
for extremely short or for long periods, while bor- 
rowers seem to prefer engagements for four months. 
Quotations are 34 per cent for sixty days, 4 per cent 
for ninety days, 44 per cent for four months and 44 
per cent for five to six months on good mixed Stock 
Exchange collateral. There is little or no local in- 
guiry for commercial paper, the city banks finding 
full employment for their money in responding to 
mercantile discounts and to re-discounts for their cor- 
respondents. The business done is chiefly with pur- 
chasers in near-by cities, and the Western demand 
appears to have subsided. The supply of paper is 
increasing, and necessarily, with the somewhat limited 
demand, there is an accumulation of names. Rates 
are 44 per cent for sixty to ninety day endorsed bills 
receivable, 44@5} per cent for prime, with little 
business below 5 per cent, and 5@6 per cent for good 
four to six months’ single names, though the transac- 





tions are principally at 54 per cent for this grade of 
paper. 


The news from South Africa this week indicates the 
breaking up of the Boer forces, and where the British 
have encoantered the enemy the latter appear to have 
made slight resistance. The indications now seem to 
point to the joint occupation by the allied troops of 
Pekin during the winter, and it is reported that 
this course is taken because the Boxers are 
ready to enter Pekin on the retirement of the 
allied forces. The Bank of England minimum 
rate of discount remains unchanged at 4 per cent. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 3% per cent. The open-market 
rate at Paris is 2? per cent and at Berlin and Frank- 
fort it is 43 per cent. According to our special cable 
from London the Bank of England gained £244,782 
bullion during the week and held £36,661,494 at the 
close of the week. Our correspondent further advises 
us that the gain was due to the import of £158,000 (of 
which £153,000 were from Australia and £5,000 
bought in the open market), to receipts of £206,000 
net from the interior of Great Britain and to exports 
of £119,000, of which £103,000 were to Egypt, £6,000 
to South America, £5,000 to South Africa and £5,000 
to India. 





The foreign exchange market has been active this 
week, growing stronger after Monday until Wednesday, 
in consequence of a demand for remittance, and yield- 
ing to the pressure of commercial bills after the mid- 
dle of the week. Some influence has been exerted by 
the rise in discounts in London caused in part by the 
manipulation of the discount market by the Bank of . 
England in order to aid in the protection of its 
reserve. It was reported early in the week, and this 
report seemed to be confirmed by movements in 
the market, that the syndicate which had negotiated 
the German Treasury loan was remitting, with sterling, 
about $5,000,000 to Berlin. Influenced by this in- 
quiry, rates for sight sterling advanced. When the 
demand was satisfied there came a large supply of 
cotton bills, chiefly from South Atlantic ports, and 
the demand grew easier for demand sterling and for 
cables, though the comparatively high discounts in 
London caused bankers’ long sterling to remain 
relatively firm. The tone was easy on Friday. 
Receipts of gold at the Custom House for the week, 
$17,976. The Assay Office paid $833,808 13 for do- 
mestic bullion. The Canadian Bank of Commerce 
received drafts representing $500,000 gold deposited 
at San Francisco for its account and the bank has 
advices of the deposit of a further sum of $500,000 at 
that point. J 

Nominal rates for exchange were 4 84@4 844 for 
sixty-day and 4 874@4 88 forsight on Monday, but after 
that day the sight rate was 4 88. Rates for actual busi- 
ness opened on Monday unchanged for long, compared 
with those on Friday of last week, at 4 834@4 834, but 
short and cables were one-quarter of a cent higher at 
4 863@4 87 for the former and 4 87304 87% for the 
latter, and the market was strong and it so continued 
on the following day, when there was a further rise 
in short sterling and in cables of . one-quarter 
of a cent, to 4 87@4 87} for the former and to 4 872@ 
488 for the latter, while long sterling remained un- 
altered. The tone was easier on Wednesday, though 
rates were not quotably lower, but on Thursday the 
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market for short and for cables fell off one-quarter of 
a cent, to 4 863@4 87 for the former and to 4 874@4 872 
for the latter, long sterling continuing unchange d. 
The tone was easy on Friday, with a decline of one- 
quarter of a cent in long and in cables. The follow- 
ing shows daily posted rates for exchange by some of 


the leading drawers. 
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The market was easy on Friday, with rates for 
actual business 4 83004 83} for long, 4 863@4 87 for 
short and 4 874@4 874 for cables. Commercial on banks 
4 824@4 823 and documents for payment 4 824@4 83}. 
Cotton for payment 4 824@4 824, cotton for ac- 
ceptance 4 824@4 82} and grain for payment 4 83} 
@4 834. 

The following gives the week’s movements of 
money to and from the interior by New York banks. 





























Week Bnding t. 1900, Recetwed by | Shipped by Net Intertor 

ct N. F. Banks.|N. F. Banks.| Movement. 
Currency. $8,884,000 | $8,064,000 | Loss. $4,780,000 
GER dice cedscnccccesccccces 1,129,000 2,888,000 | Loss. 1,759,000 
Total gold and legal tenders..... $4,463,000 | $10,958,000 | Loss. $6,489,000 





With the Sub-Treasury operations the result is as 
follows. 





Week Ending Sept. 21, 1900, Into Out of Net Change in 
Banks, Banks. Bank Holdings. 


Banks interior movement, as above| $4,463,000 | $10,052,000 | Loss. $6,489,000 
Sub-Treasury operations............ 20,100,000 | 19,700,000 | Gain. 1 400,000 


Total gold and legal tenders..... $24,568,000 | $80,652,000 | Loss. $6,089,000 
The following table indicates the amount of bullion 
in the principal European banks. 





























85,714,406 
124,678,658 
40,088,000 
96,858,000 
41,191,000 
26,905,000 
16,962,000 
8,705,000 
4,419,000 


Tot.this week|306,396,494 sponser roses 11,687| 90,584,427 |805,446,064 
Tot. prev. w’k|806,605,143|108265516| 408,960, 982,530 90.701.907 —222 





























TRANSVAAL SETTLEMENT AND GOLD 
SUPPLY. 

The downfall of the Boer campaign may now be 
described as complete. Lord Roberts’s proclamation 
of September 3, formally annexing the South African 
Republic to the British Empire, excited comparatively 
little comment. It was a natural sequel to the similar 
proclamation of May 28 regarding the Orange Free 
State issued after the fall of Bloemfontein. It wasalso 
foreshadowed so precisely by Lord Salisbury’s reply 
to the Steyn and Kriiger appeal for peace on the 5th 
of March, when the British Premier flatly announced 
that Great Britain was “not prepared te assent to the 
independence either of the South African Repubiic or 
of the Orange Free State,” that it merely occurs as a 
natural step inthe South African settlement. Fol- 





lowed, as it has been, however by the flight of Presi- 
dent -Krager and his Cabinet from the Transvaal, by 
their embarkation for shelter in friendly Earopean 
communities, and by the breaking up of the remain- 
ing Boer commandoes into small guerrilla bands, it 
marks, in fact as in word, the end of real war inSouth 
Africa. This has been recognized in Great Britain, 
partly by the Cabinet’s decision to submit their con- 
tinuance in power to a general election—which they 
would not have done with the Transvaal war unset- 
tled—and partly by an immediate revival on the 
markets of talk over what may be looked for from 
the Transvaal gold mines. 

We shall not undertake here to discuss the political 
outlook for the colonies erected out of the subjugated 
South African States. Much necessarily depends on 
the kind of administration granted by the British 
Government. Probably that administration will be 
enlightened and liberal ; for England had its lesson in 
the results of colonial misgovernment in the history of 
India a century ago. If the Government is wise, con- 
ciliatory and firm, and if it gives visible evidence of a 
purpose of bettering the condition of the citizens, 
then the precedent of other communities under similar 
circumstances would point to a fairly prompt acqui- 
escence by the Boer citizens. The South submitted 
to the Washington Government after 1865, even when 
the circumstances surrounding its submission were far 
from inviting. Alsace and Lorraine accepted the 
German rule after 1871, at least without fresh revolt. 
The truth és, aswe have said before, that what most 
human beings desire is the opportunity of pursuing 
their livelihood under protection of the law and with- 
out interference or oppression. Usually these in- 
stincts lead, in a defeated nation, to surrender to the 
inevitable and eventually to something like content-. 
ment. It is only when the conqueror becomes the 
oppressor that the embers of war blaze into flame 
again. 

England’s concern in the pacification of the Trans- 
vaal has a larger scope, however, than the political as- 
pects of the matter. When the financial history of 
1899 and 1900 comes to be written, it will be found 
that the key to the situation throughout the world 
rests largely in the blockade of the Transvaal gold 
supplies. The circumstances were simply these. In 
the full year 1898 the Transvaal mines produced 
something more than 873,649,757 gold, practically all 
of which went to Great Britain. In the nine months 
of 1899, before the war broke out and placed an em- 
bargo on the mines of the Witwatersrand, the Trans- 
vaal output of gold was $68,150,894, and England 
imported from South Africa $68,000,000. 

The war blockade of gold mining was complete, as 
might have been expected; for no mine owner in his 
senses would start a treasure train on the long and 
unprotected railway journey from Johannesburg to 
Cape Town or Delagoa Bay, with a mobile enemy 
crossing and re-crossing the line of passage. The com- 
pleteness with which this supply has been shut off 
can best be judged by the fact that the latest Board _ 
of Trade returns show that since last October only 
$1,125,000 gold has arrived in London from South 
Africa, while $8,600,000 has been sent from England 
to provide for army needs and make good the reserves 
of the Cape Colony banks. What has happened then 
in the eleven months since President Kriger’s ulti- 
matum of October 10 1899, is that something like 
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munities had reckoned for the new supplies of the 
past twelve months have been suddenly cut off from 
the markets. 

This is slightly less than one-fourth of the 
world’s entire annual gold production, and its 
loss could hardly have failed, under any circum- 
stances, to affect profoundly the movement of 
banking reserves at the great financial centres. 
The curtailment of supplies, moreover, as can 
now be seen in retrospect, came at the most awk- 
ward possible moment. There have been years, 
such as 1894, when trade was inactive throughout the 
world, employment of banking capital comparatively 
slack, and the need of large coin holdings at the 
great reserve centres, therefore, by no means urgent. 
But in the autumn of 1899 the volume of trade, and of 
banking liabilities created by trade, was at the high- 
est point ever reached in commercial history. Monthly 
bank clearings in the United States were averaging 
forty per cent above the preceding year; in London 
the Bankers’ Clearing House had been doing a busi 
ness larger by fifteen per cent than a year before, and 
the English provincial clearing houses reported cur- 
rent exchanges larger by 10 to 40 per cent. On the 
German markets an immense volume of business was 
passing, speculative and otherwise; in every country 
of Europe active trade was drawing cash from the 
banks into hand-to-hand retail circulation. 

Nor were the European banks well prepared to face 
such a sudden shrinkage in the flow of new gold sup- 
plies into the markets. The Bank of England, with 
only slight increase in cash holdings over the year be- 
fore, was sustaining loans greater by $25,000,000. The 
Bank of Germany held $7,500,000 less cash than in 
October 1899, while its loan account had increased 
$22,000,000. The loan and liability account of the 
other Continental banks made a similar showing. On 
top of all this the huge credit balance suddenly 
heaped up by the United States, as a result of the 
European grain shortage and the enormous American 
exports, was still straining at the reserves of European 
banks. In the fiscal year ending with June 30 1899 
this country had drawn $88,000,000 gold from other 
sections of the globe and had exported only $37,000,- 
000, and its net gold import the year before had been 
$104,000,000. It is hardly to be wondered at that the 
disturbance in last winter’s foreign money markets was 
so severe. The real matter for surprise is, that with 
conditions marked out as clearly as they were, the mar- 
kets should have been so blind, as they were a year ago, 
to the inevitable consequences of the Transvaal war. 

In the well-known facts which we have reviewed 
taken along with the fact that volume of trade/An 
England particularly, has not slackened duripg the 
Transvaal embargo, and that English bank liabilities 
have been steadily swollen by the fiscal requirements 
of war, is the key to the singular situation of this 
year’s European markets. What we have now to ask 
is the probable influence of the resumption of mining 
at Johannesburg. This resumption is at least an 
_ early possibility. The fear at one time entertained in 

London, that the mines would be found flooded with 
water and disabled as to their machinery, has been 
largely dispelled by recent expert reports on their 
condition, and for the apprehension at the beginning 
of the war that the Boers would blow up the mines 
there never was the slightest basis. 

It is not probable, even when Lord Roberts permits 
resumption of mining, that the Witwatersrand’s 





maximum output of about $9,000,000 gold per month 
will at once be paralleled. It will not apparently be 
many months, however, before the Transvaal is again 
adding gold to the world’s supplies at the rate of six 
to seven million dollars monthly. Most of this gold 
will go, as it went before the Transvaal war, to Lon- 
don, where it can hardly fail to ease the banking 
situation. To-day the Bank of England’s position is on 
its face strong, the ratio of reserve to liabilities reach- 
ing last Wednesday the high figure of 54 per cent. 
Every one knows, however, how this show of strength 
was obtained—partly by obtaining gold from New York, 
partly by drawing heavily on the Bank of Russia, and 
partly by recalling some large amounts of gold which 
had been formally set aside for use in the coinage of 
India. Some of these operations were of a nature to 
require repayment. The Indian currency reserve will 
at all events be restored as the new supplies of gold 
come in. Russia, where the Imperial Bank has suf- 
fered a loss of $73,000,000 gold within a year, offset 
by no decrease whatever in its outstanding note circu- 
lation, is likely to seek its share in the next re-distri- 
bution, and its plans for a heavy Government 
loan at Paris suggest the machinery by which the 
reserve will ultimateiy be repaired. Germany, whose 
markets are still bare of any adequate surplus fund, 
will be another applicant. It is not, therefore, proba- 
ble, even with an early resumption of gold shipments 
from the Transvaal to London, that a phenomenal ex- 
pansion in Bank of England reserves will follow, and 
it is questionable how far the new supplies will flow 
to New York in response to our accumulating foreign 
credits. 

However the re-distribution of the new supplies is 
managed, there can be no doubt whatever that the 
addition of 25 per cent to the current gold produc- 
tiop, as compared with the last twelve months, will 
exert a potent influence in restoring bank reserves 
and the money markets to a normal status. Probably 
the expectation of an early increase of this nature 
lies at the root of the present comparative ease in 
the monty markets. If this is so, then the present 
tendency, all other things remaining equal, ought to 
be farther promoted during the next few monthe. 
It must be remembered that last autumn’s money 
markets fell into grave disorder long before the 
shortage in gold supplies could have been keenly felt. 
Even in November they were discounting the future. 
Are theylikely to do the same this season ? * 
‘ 





— ATOHISON AND ITS WONDERFUL 
GROWTH. 

Doubtless no part of the annual report of the Atchi- 
son Topeka & Santa Fe Railway Company for the late 
fiscal year will be so closely scrutinized as that giving 
the details of the operating expenses. Like all other 
large railroad companies, only perhaps in a little more 
pronounced way, the Atchison Company during the 
twelve months under review enjoyed striking pros- 
perity, which is reflected in a very noteworthy enlarge- 
ment of its gross earnings. But in addition the com- 
pany enjoys the further distinction, not common to 
other roads, of having, contemporaneously with 4 
large increase in traffic and earnings, reduced the total 
of its operating expenses. Thus while gross revenues, 
as compared with the year preceding, gained $5,718,- 
579, expenses were at the same time cut down $85,182, 
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months of $5,803,761. The — in this last 
i is almost 45 per cent. 

——— for the lowering of the expense ac- 
counts are of course well known. In previous years 
the expenses had been swollen by very heavy outlays 
for improvement and betterment work, and this work 
having been carried on in such a large way in these 
years, there was no occasion for similar exceptional 
outlays in the late year. The report shows that for 
the twelve months under review $6,354,372 was spent 
upon maintenance of road and structures, as against 
$7,672,107 in 1898-99, $8,281,397 in 1897-98 and 
$6,282,923 in 1896-97. As to the sufficiency of such 
outlays, it is only necessary to say that, even at the 
reduced sum for the late year, the expenditure aver- 
ages $866 per mile of road, this comparing with $1,091 
per mile in 1898-99, $1,194 in 1897-98 and $911 in 
1896-97. As a matter of fact, Chairman Aldace P. 
Walker tells us in the report that the expenditures of 
the past year were still in excess of what may be con- 
sidered normal for maintenance, but that it was 
thought advisable to continue improving the roadbed 
and appurtenances in such particulars as conduce to 
economies in operation and in future maintenance. 

Examining the expenses further, we find that the 
decrease of $85,182 in the total of operating expenses, 
as compared with the year preceding, is the result of 
the diminution of $1,317,735 in expenses upon main- 
tenance of road and structures, offset by an augmen- 
tation of $457,037 in expenses for maintenance of 
equipment, by $700,364 increase in expenses for trans- 
portation and traffic, and by $75,152 increase in gen- 
eral expenses. The added amount spent for mainte- 
nance of equipment deserves particular attention 
because it shows the continued heavy outlays made on 
that account. The item has been a steadily growing 
one, the amount for 1899-1900 at $5,267,832, compar- 
ing with $4,810,795 for 1898-9, with $4,659,278 for 
1897-8 and with but $3,826,816 for 1896-7. As show- 
ing how very considerable these equipment outlays in 
the late year were, we may point out that the 
amounts thus charged in operating expenses average 
$2,067 per locomotive, $550 per passenger car (includ- 
ing mail, baggage and express) and $81 per freight 
car. The combined outlay for maintenance of road 
and maintenance of equipment averaged $1,588 per 
mile of road operated, this comparing with $1,775 per 
mile in the previous fiscal year. 

The addition of $700,364 to the transportation 
expenses must be regarded as comparatively small, 
considering the growth in the volume of traffic 
during the twelve months. When we study this 
portion of the expense accounts, we are forci- 
bly impressed with the advantages that have re- 
sulted from the heavy expenditures on maintenance 
account in past years, and also the efficiency and 
skill with which the property is being managed. The 
$700,364 increase in transportation cost is equal to 
hardly 5 per cent over the amount spent in this way 
in the previous year. Yet the tons of revenue freight 
carried one mile increased 561,580,289, or 19°41 per 
cent, and the number of passengers carried one mile 
increased 56,153,451, or 15°74 per cent. 

It appears that with an expansion of over half a 
thousand million tons in the movement of freight one 
mile, the road actually decreased its freight-train mile- 
age 2,804,859 miles, or 12°87 per cent. This is the 
more noteworthy as there had been a decrease in the 
freight-train mileage in the year preceding, too, in 





face of a larger traffic. The average number of tons 
per loaded freight car increased from 11°38 to 12°67, 
or 11°34 per cent. In the freight-train load there was 
an increase which must be considered really re- 
markable when applied to a single period of twelve 
months, the average of revenue freight having risen 
from 162 tons to 221 tons, or over 37 per cent. 
Moreover, this follows an increase in the average load 
in the preceding twelve months, too, so that in the 
two years this load has been raised from 142 to 221 
tons. The record is so noteworthy that we furnish 
herewith a tabular presentation of it. 


Rate Earnings 
Tons Miles run per ton per Tram 
one mile. by trains. per mile. train mile. load. 


1900. ..3,454,591,785 14,426,682 9°76 mills $2°16 221 
1899. ..2,893,011,496 16,737,227 1019 “ 1°65 162 
1898. ..2,779,555,249 18,436,412 10°29 “ 1°46 142 


It will be observed from the foregoing that as the 
result of the great enlargement of the train load, the 
freight trains in the late year earned an average of 
$2 16 per mile run as against only $1 65 in the year 
preceding, and this notwithstanding a further decline 
in the average rate received from the public per ton 
per mile. This augmentation in the freight-train 
earnings per mile amounts to 31 per cent. In 1897-8 
the trains earned only $1-46 per mile run. (ompar- 
ing that with the $2 16 per mile for 1899-1900, the im- 
provement in the two years is seen to have been nearly 
50 per cent. When this fact is brought out there is 
really little occasion for saying much more in explana- 
tion of how the road, with an increase of $5,591,112 in 
gross traffic earnings (as compared with 1898-9), found 
it practicable to reduce the total of its operating 
expenses, as already stated, $85,182. The report says 
that the increase in the average number of tons of 
freight carried per loaded car is attributable in part 
to the rebuilding and strengthening of the freight 
cars, whereby their carrying capacity has been in- 
creased, and in part to better loading. The increase 
in train-load and the decrease in freight-train mileage, 
are due in part tothe employment of heavier engines 
and in part to requiring each engine, so far as practic- 
able, to haul its full car rating. The use of heavier 
engines has been made possible by the strengthening 
of the roadway, including embankments, rails and 
bridges, which was in progress during the three pre- 
ceding years. The fact that this work is now so far 
advanced made possible the decreased expenditures 
for maintenance of road and structures in 1899-1900. 

The recuperative power possessed by the Atchison 
property under the skilful management which it en- 
joys has few parallels in American railroad history. 
The reorganized company, it will be remembered, 
came into possession of the road and plant on January 
1 1896, so that the first full fiscal year under the new 
conditions was that ending June 30 1897. If we con- 
trast the earnings and results for that year with those 
for the late year, we are furnished with a forcible 
illustration of the marvelous growth and progress 
that has been established in the short period of three 
years. In 1896.97 the gross earnings from operations 
were only $30,621,230 ; in 1899-1900 the amount had 
risen to $46,232,078—the addition in the three years 
hence having been over 154 million dollars, or in ex- 
cess of 50 per cent. It is true the mileage operated 
in 1899-1900 was larger than at the earlier period, but 
the increase in the interval in the average length of 
road has been only 442 miles, or but a little over 6 per 
cent, There has been some addition to the fixed 
charges since the earlier year, but notwithstanding 
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that fact there is a surplus above the charges for 1899- 
1900 of $9,739,305, whereas such surplus three years 
before, in 1896-97, was hardly more than nominal, 
being only $87,934. The report points out that the 
increase in the business of the various lines is not at- 
tributable to any single or special cause, but has been 
generally distributed, and represents enlarged busi- 
ness transacted by the communities served. The 
gains extend to passengers and freight alike. It is 
worth noting, too, that the result has been reached 
notwithstanding that the Texas cotton crop in 1899 
was light, and that Kansas in that year had a small 
wheat crop. 

With a surplus of $9,739,305 from the operations of 
the late twelve months (not counting any surplus 
accumulated in the preceding years), the call for the 
5 per cent dividend on the preferred stock amounts to 
only $5,709,976. Taking this latter sum out, we have 
left a balance of somewhat over $4,000,000, equal to 
about 4 per cent on the $102,000,000 of common stock 
outstanding. We are not exaggerating a bit when we 
say that the possibility of this property earning 4 per 
cent on its common stock at such an early date would 
at the time of the reorganization in 1895 have been 
scouted. 

The aggregate capital expenditures for the year, 
not including the San Francisco & San Joaquin Valley 
Railway, were $8,590,788—$4,557,186 being for the 
constraction and acquisition of new mileage and new 
equipment. The total increase of funded debt during 
the year on account of these capital expenditures was 
only $2,459,463, consisting of that amount of ad- 
ditional general mortgage bonds issued. The remain- 
ing six million dollars of these capital expenditures 
was provided from current receipts. Under the terms 
of the general mortgage the company is entitled, the 
report informs us, to issue general mortgage bonds 
to reimburse the treasury for $5,758,300 of that sum, 
in addition to bonds previously issued. 

Notwithstanding the heavy appropriations from 
earnings in this way, the balance sheet shows that on 
June 30 1900 the company held in actual cash $7,- 
104,905, and also held securities having an estimated 
cash value of $3,275,616, the latter not including the 
stock of the San Francisco & San Joaquin Valley Rail- 
way Co., which cost $2,463,800. Including both the 
mileage and debt of the San Francisco & San Joaquin 
Valley Railway Co., the funded debt per mile of road 
July 1 1900 works out only $24,688, on which the 
interest charge per mile of road is no more than 
$1,001. An indication of conservative methods is 
found in the action of the board of directors in re- 
ducing the cost of road and plant on the books by 
$1,000,000, that sum having been charged to profit 
and loss to represent discount on the company’s bonds 
sold since the reorganization; half a million. dollars 
was so written off, it will be remembered, the i Ya 
fiscal year. - \ 


FOREIGN CAPITAL IN RUSSIA.* 


J Sr. Pererspura, 1st Sept., 1900. 
‘Much interest was aroused some time ago by the 
fact that about two million pounds sterling in gold 
was remitted from St. Petersburg to London. Vari- 
ous rumors were circulated in connection with this re- 
mittance; the one, however, which found most ad- 
herents being that the Minister of Finance had ar- 
the remittance to the Bank of England in 
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order to relieve the then somewhat stringent money 
position in Lombard Street and thus to create artific- 
ially favorable conditions for a substantial Russian 
loan that was shortly to be concluded. But it would 
hardly have been conceivable that M. de Witte should 
part with a comparatively large amount of gold for the 
exclusive purpose of pleasing the London public, to- 
wards whom sympathies in Russia ever since the 
South African war have been of a very doubtful char- 
acter. 

The exports of gold appear all the more remarkable 
if it is recalled to mind with what anxiety the vast 
amounts of gold, which were collected by means of 
the last foreign loans, have been protected ever since 
they were brought together. It is a well-known fact 
that the Imperial Bank, as often as there appeared 
any accentuated demand for foreign remittances sur- 
passing the momentary supply of gold bills, imme- 
diately placed at the disposal of the markets as many 
bills on the foreign places as were required. This 
was done to prevent any remittances in specie, and it 
was no easy task during the last two years to keep our 
exchange on the gold parity and to render true the 
proud boast that henceforth only the lower gold point 
was to be of interest for Russian finance. 

However, the solution of the enigma of the gold 
remittances was the simplest of the world, namely 
that the Minister of Finance had to make provision 
for the payment of coupons falling due abroad, and 
that instead of drawing on his credit balances with 
foreign bankers, as he might have done, he chose on 
purpose the means of remitting in specie, thus not 
only providing for his foreign obligations but simul- 
taneously alleviating both the London money market 
and, indirectly, our own money position. Indeed, 
it is forgotten sometimes in what large amounts 
Russia is indebted to foreign countries, and how, 
especially in former years, the general needs of the 
State could not be satisfied otherwise than by 
means of loans contracted abroad. Thus, accord- 
ing to official data published in the ‘“ Bul- 
letin Russe de Statistique Fimanciére” of the 
Ministry of Finance, there were, on January 31st of 
the current year, deposited with the Bank of France 
for account of private depositors, Russian State bonds 
yielding about 31 million francs of yearly interest, 
and representing, when taking the average rate of in- 
terest of Russian State bonds to be 4 per cent, an ag- 
gregate capital of about 750 million francs. On the 
other hand, it can readily be conjectured that there 
exist deposits of Russian bonds equally as large as 
those with the Bank of France, with the three lead- 
ing French private banking institutions, namely the 
Crédit Lyonnais, the Comptoir National d’Escompte 
de Paris and the “‘Sociéte Générale pour Favoriser x.,” 
the two first-named of which played leading parts in 
connection with recent issues of Russian bonds in 
Paris, and all of which have placed huge quantities 
of Russian stocks among their clientéle throughout 
‘the country. 

“Hence, not reckoning the doubtless large numbers 
of Russian bonds that are kept in private custody, and 
taking the deposits of the four above-named banks to 
be in each case 750 millions, we find the aggregate of 
Russian bonds owned by French capitalists to amount 
to 3,000 millions of francs, this thus constituting ⸗ 
substantial share of the 16,500 million francs of Rus- 
sian funded debts that are in existence. If the large 








“Communicated by our special correspondent at St. Petersburg. 





quantities of Russian stocks held by German capital- 
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late years in consequence of the successful floating of 
various issues of Russian railway bonds on the German 
markets, are added to the French holdings of stocks 
of the same description, and if the millions of Rus- 
sian bonds owned by Dutch, Belgian and English cap- 
italists and those that have been recently acquired also 
in the United States, are likewise taken into consid- 
eration, one sees revealed a state of things concerning 
the indebtedness of Russia to foreign countries which 
is not paralleled in the finances of any other coun- 
try. 
“Ot course one may reply that no other country is 
possessed of such mighty resources as Russia com- 
mands and which, although their development is still 
of a primary character, have enabled the country so 
far not only to pay the interest on its debts most 
punctually, but also for years past to close its annual 
budgets with material surpluses; this, too, in spite of 
the fact that taxes flow into the treasury with great 
irregularity, especially those that are derived from the 
agricultural occupations. Nevertheless, to have re- 
course to foreign capital in such high degree—and for 
the purpose of satisfying the ordinary require- 
ments of the State, viz., to render possible the 
construction of railways and men-of-war, the 
accumulation of a mighty gold reserve in order 
to introduce a metalllic currency, etc.—constitutes 
a serious danger for Russian finance. This appears 
all the more true when it is remembered that for some 
time back a change has been observed in the taste of 
the investing public of the Western countries, quite 
recently also in France, which until now has been so 
very conservative in all matters financial. The public 
appears to have turned away from investments that 
yield a fixed interest, and to be directing its savings 
to shares in general and more especially to bank shares 
and industrials. Although we need not look for Rus- 
sian bonds to flow back here in large quantities in 
the near future, Russia might have to take into con- 
sideration this change in the appetite of the public 
for securities, if she wanted to conclude a substantial 
new loan, as she has been desirous to conclude for 
some time back. She would then have to make cer- 
tain concessions regarding interest and issuing price 
and would borrow on altogether less favorable terms 
than she did a few years ago. 

But there is still another form besides the acquisi- 
tion of Rugsian Government obligations under which 
foreign capital appears in Russia, this other form 
being the share in some industrial undertakings found- 
ed with foreign capital and by foreign spirit of enter- 
prise, generally turning out much more profitable 
than the purchase of some 4 per cent railway bond. 
In former times, before the socialistic policy of ac- 
quiring the railways for the Government had been 
embarked upon, foreign capital was chiefly directed 
to the construction and working of railroads. The 
shares of the Warsaw. Vienna Ry., dealt in in Ber- 
lin, must be regarded as .@ reminder of those 
Russian railway shares, which, however, never 
possessed any market in Russia. Moreover, tha 
Warsaw-Vienna shares were of the few invest- 
ments, which, in spite of the well-known Bismarckian 
regulation that no advances were to be made at the 
Imperial Bank of Germany against collateral of 
Russian stocks (a regulation that will never be quite 
forgotten with us), still continued to be dealt in on 
the Berlin market, and which, unlike the vast 
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Germany did not emigrate from their German home 
to France. Another Russian railway line constructed 
with foreign capital was the railway from Dwinsk to 
Witebsk, the capital then being provided by English 
investors. 

The stream of foreign capital, however, was directed 
into quite a new direction, when at the beginning of 
the sixties Mr. Hughes, an English engineer, set out 
for the South of the Empire, notably the district on 
the Donetz, where he was the first to embark upon 
the working of the almost inexhaustible riches of the 
soil, mainly consisting in coal and iron ore. In the 
beginning of his career Hughes had to contend with 
the typical difficulties which every Russian industry 
has to reckon with still now-a-days, and which may 
be summarized as follows: the comparatively small 
supply of skilled labor, and the little efficiency of 
work-people, chiefly recruited among agriculturalists, 
who never accustom themselves properly to the life in 
mines and factories, and who avail themselves of 
the first opportunity to run away, always with the 
same excuse ready at hand, that the land which they 
possess in their capacity as members of rural com- 
munities demands their presence in order to be culti- 
vated. Nevertheless, the works of the Hughes family, 
the centre of which is the small town of Jasowo, 
named after the founder of the works, have developed 
not only to be the largest metallurgical undertaking 
throughout the Russian Empire (and that in spite of 
there haying been founded during the last few years 
in the South of Russia a great number of very exten- 
sive works of a similar character), but also to rank 
among the largest undertakings of the kind in the 
whole of Europe. 

By far the largest part of the foreign capital which 
in recent times was invested in Russian industries is 
of Belgian origin. Although the Belgian interests 
are divided among a great variety of industries, such as 
electric works, water-works, tile-kilns, glass factories, 
etc., and although, moreover, about 60 million francs 
were used for the construction or acquisition of the 
tramway systems of some of the most important cities 
of the Empire, such as Moscow, Warsaw, Charkow, 
Kiew, Kasan, Tiflis, Astrachan, etc., nevertheless by 
far the largest amounts of Belgian capital were directed 
towards the South of the Empire, where they are em- 
ployed to develop the newly-created metallurgical and 
mining industries. Besides the mighty concern of 
the Dniéprovienne-Company, in a way the Russian 
branch establishment of the firm of Oock- 
erill in Séraing, there are companies such as the 
Société Générale de Vindustrie miniére et métallur- 
gique en Russie, or the Chantiers navals, ateliers et 
fonderies de Nicolaeff, or the Société Belge pour ex- 
ploitation des charbonnages du centre du Donetz, the 
share capitals of which amount to no less than 25, 16 
and 12 million of francs, respectively. Furthermore, 
a great number of smaller companies has been createcs 
the capital of which varies between 500,000 and 
5,000,000 francs. Until July 1 1899 the aggregate 
share capital of the Belgian metallurgical companies 
then in existence amounted to 280 million frances, 
while about 160 million francs, were invested in 
tramways and various other industries. These sums, 
however, have greatly increased since, as new Belgian 
companies are being founded continually and author- 
ized to begin operations, so that Belgian interests in 
Russia are becoming more important every day. 

















578 


THE CHRONICLE 





A part of minor importance but still an important 
part in developing the more modern Russian indus- 


tries is played by French capital. Like their Belgian’ 


neighbors the French likewise direct. most of the. 
capital they employ in Russia towards the two in- 
dustries of the South, namely, mining and metal- 
lurgy ; and although there exist some French compa- 
nies for the extraction of naphtha (Standard Russe), 
French gas and waterworks (Compagnie des eaux et 
du gaz de Rostoff’s Don), tramways constructed and 
worked with French capital (Compagnie Centrale des 
chemings de fer et de tramways), etc., most of the 
French money appears to have been invested in min- 
ing and metallurgical ventures, among which, for in- 
stance, the Société Métallurgique de lOaral-Volga, 
the Socié‘é Franco-Ruasse de mines de cuivre argen- 
tifére et de métallurgie, the Société anonyme des 
mines Franco-Russes, with their respective capitals of 
25, 15 and 123 million francs, represent very substan- 
tial interests. 

The Eaglish capital imported into Russia is mostly 
employed, as is well known, to work the Oausasian 
oil fields of Baku, Balachany, Apscheron, Bibi-Eybat, 
and judging from the lively interest the British pub- 
lic has evinced so far in the various Russian naphtha 
companies, the shares of which were introduced on 
the London market, one may say that the current of 
English gold for the further development of our 
already highly-developed oil industry has only just 
begun to flow. The most notorious and successful 
among the English naphtha concerns are the Schibaeff 
Petroleum Oompany, the Baku Rassian Petroleum 
Company and the Rassian Petroleum & Liquid Fuel 
Company. 

German capital coming to Russia. mostly turns to 
that branch of industry in which the Germans excel 
most of all the Earopean nations, namely, to elec- 
tricity; and we find competing with each other in 
Russia with the same ardor as in the fatherland the 
branch establishments of the leading German electric 
undertakings. These are founded, of course, as inde- 
pendent Russian companies with, in some cases, sub- 
stantial share capitals. 

Thus, there is a Russian subsidiary company of the 
Allgemeine Elektricitats Gesellschaft, a Rassian com- 
pany of Siemens & Halske, Raesian Schuckert- Works, 
& Russian Union, a Rassian Helios, etc. Speaking of 
other branches of industry, the Polish works of the 
Vereinigte Konigs & Laurahitte might be mentioned, 
as well as the Moscow branch of the well-known 
Badische Anilin & Soda-fabrik, which like the Russian 
branch establishment of the renowned anylin color 
factories of Meister Lucius & Brining, in Hochst, Ger- 
many, was founded as a separate company under 
Russian law. The aggregate share capital of Russian 
companies founded with German money amounts to 
about 160 million marks. 

Much has been said and still more has been written 
of late of American capital becoming interested in 
Russian industrial affairs. Thus, to mention one 
item only, it was said that large locomotive works 
were to be erected with American money somewhere 
in Siberia and that the Government was to provide 
them with orders for the Siberian and the East 
Chinese railways, for both of which substantial orders 
have been executed of late years in the United 
States. 

Thave tried in the foregoing to describe how cap- 
ital is flowing into the country from all parts and 








what @ great portion of the development of her indus 
tries during the last few years Russia owes.to capital 
of foreign origin. The Imperial Government fully 
recogniz2s the high value of foreign capital being 
imported into Russia, and our leading circles do not 
hesitate therefore to do everything in their power to 
promote ite further inflow. Thus concessions to for- 
eign companies are granted most liberally. As long 
as the companies are founded under the law of some 
foreign State, and as long as their shares are dealt in on 
some foreign market, the Government does not trouble 
much about what profits are made by the promoters of a 
company, about the price at which the shares are 
brought on the market, or about the proportion between 
the share capital of a company and the amount of de- 
bentures issued; these all are points of highest 
interest, all being fixed by the Minister of Finance, 
when a company is founded under Rassian law the 
shares of which are to be introduced on the Ragsian 
bourses. While the Russian legislator tries to protect 
the Russian shareholder against the possible exploits 
of some reckless promoter, he regards foreign- financed 
companies only from the one point of view—namely, 
that the developing work done by the foreign company 
remains in the country once for all; that the products 
of the new industrial ventures take the place of 
products which had to be imported so far, and that 
therefore the balance of trade is ameliorated, that 
hundreds of thousands of work-people find profitable 
employment, and that, last though not least, every 
new company that is registered in Rassia represents a 
new object for taxation. For all these reasons our 
Government will not desist from its policy of fostering 
the inflow of foreign capital, in spite of the whining 
of some ultra-patriotic corporations and newspapers 
who, repeating always anew the well-known cry 
of “Rassia for the Russians,” try to conceal 
under the mask of patriotism their mere jealousy 
of the profits reaped by the more enterprising for- 
eigners. 








RAILROAD NET EARNINGS FOR 
JULY. 


Very naturally, gains in net earnings are no longer 
so numerous or so large as heretofore. In the first 
place the improvement in gross receipts is smaller, 
and in the second place the higher cost of materials 
and supplies is beginning to count in operating re- 
sults. We present below our compilations for the 
month of July. In the aggregate of the roads report- 
ing there is an increase of $5,629,625 in gross earn- 
ings (6°70 per cent), but attended by an augmentation 
of $5,509,055 in operating expenses, leaving only a 
trifling addition to the net, namely $120,570 or less 
than one-half of one per cent. The totals are as 
































follows. 
July. January 1 to July 81. 
(128 roads.) (111 roads.) 
1900. 1809. Increase. 1900. 1899. Increase. 
* * * J 

Gross earn’s| so osi.oos 83,992,370} 5,689, 999,725/480,897,585| 64,102,190 
Oper. exp...| 62,388,991/ 56,974,906) — 5,500,055)330,182,396/836,549,409 43,638,977 

Net earn’s| 27,288,084) 27,117,464 120,570)164,817,880 144,954,196] 20,468,213 











Oar readers are fully familiar with the conditions 
that prevailed during the month. Trade was quiet, 
and besides this there was a decided falling off in the 
grain movement and the live-stock movement in the 
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West, while the cotton movement in the South was 
also of small dimensions. The general, result would 
have been even less favorable than it is except for the 
fact that Colorado roads (notably the Denver & Rio 
Grande) in their returns compare with the period of 
the ore smelters’ strike in 1899 and that the Buffalo 
Rochester & Pittsburg also had an extra large 
gain because it suffered last year by reason of the 
strike of the coal miners along its line. Notwith- 
standing the experiences of separate roads like these, the 
returns of earnings a year ago as. @;whole, however,/were 
strikingly good, and a noteworthy improvement was 
then recorded. ‘This fact should be borne in mind in 
considering the small further improvement the present 
year. Subjoined are the totals back to 1895. It will 
be observed that the gains in July of last year were of 
really large proportions—$12,415,169, or 18°76 per 
cent, in the gross, and $5,245,121, or 25°87 per cent, in 


the net. 





Net Barnings. 


Year Year |Inerease ov 
Gwen. | Precedinm | Decrease. 


8 8 8 
47,238,704) 16,366,861 | 18,200.82 
+557,77¢|| 16,157,147) 15,888,186 
59,810,508| 4-4,257,27'/ 10,881,649| 17,976,28t 
67,669,187] +201,774)) 20,576,018) 21,624,000 
66,162,081) +19,415,16¥) 25,628,563) 20,278,442 
July 31. 


83,992,370 map 27,288,084; 27,117,404 
1895 (130)|851,800,487 |884,848,067 90,985,816/+10,222,209 
1896 (125°) 361,860,082/347,946,107/ +23,418,97: ||102,472,30¢ | 99,068,025; 48,119,20 
1807 (128) |368,426,219| 361,649,654} +6,776,06 111,092.28) |102,002,982| -+-8,990,849 
1808 (121)/44°,841,04' |404,301,482] +42,530,61; |'181,727,6%4) 116,151,190| 415,576,425 
1809 (107)|460,627, 4'/414,197.251 |-4-36,430,498)/138, 724,870) 124,027,516) +-14,607,354 
12900 (111) |644,999,725' 480,897,585! 4+€4,108,190'/164,517,889' 144,364,126'+20,468,218 





Year ana 
Number 
of roads. 


July. 
18965 (138) 
18096 (136) 
2807 (134) 
1808 (129) 
1809 (121) 
1900 (123) 

Jan.1 to 





Year 
Precedin, 


Year 
Gwen. — ame ae 
* 
*8.106.641 

+268,961 
+ 2,605,264 
—047,991 
+5,245,121 
+120,570 








$ 
47,879,485 
54,085,126 


$ 
55,118,279 
54,642,904 
68,567,783 
67,870,961 
78,577,250 
89,621,995 




































In the case of the separate roads we still find some 
increases for large amounts, but there are also some 
decreases of considerable size. The latter are much 
the more numerous in the net than in the gross. A 
full list of all changes exceeding $30,000, whether 
losses or gains, is given in the statement below. In 
the decreases the spring-wheat roads, like the Mil- 
wauke & St. Paul and the ‘‘Soo” road, are quite largely 
represented in both gross and net. The failure of the 
spring-wheat crop in the Northwest furnishes the ex- 
planation. The largest falling off in net is that of 
the Lehigh Valley, amounting to $423,051; here of 
course higher cost of materials and supplies does not 
furnish.an adequate explanation, and the real reason 
is to be found in the liberal improvement work which 
is being carried on by that company. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 






































Increases, Increases, 

——— 6 Chic. B ° A 
aean hers & Santa Fe. 333 Rio Graude —— thor 
—— — 404,964 | Kan. O. F.S. & Mem.. 54,612 

nion Pacific.......... 315,845 . Great Western. . 54,550 
Qhie. R. 1. & Pacific... 399838 W. Jersey & * 52,800 
—— J 262,345 | Grand Trunk.......... 49,897 
aie e 255,100 1 & Tex. Cent. 48,977 

v8 ao vay. —— £52,186 Phil. Wilming. & Balt. 44,3 
— * Tande. 4,100 Toledo & Ohio Central 42,365 
Chicago Alton,.-"; 267450 | SCPOR RES Nev:-.. 40.888 
Hoqowe venoms? 190928| omoepreunting — 
seb »,752 Total (representing 

St. Louis & San - 150, 
Choo. Okiah. d Guit.. 15¢ 088 49 roads)... — 
Ohesapeake Doce 7,478 Decreases, 
— Short Line..... 109,191 | Leh.V.RR.andL.V.0.. $182,482 
Ser Cin. Chic, & 8t..L. 107,848 | Chic. Mil. & St. Paul.. 164,149 

lorado & Southern. 95,693 | Erie............ Sbisecee 87,525 
Central of Georgia... 94,382 —— 61,683 
—— —— — 85,545 | Wisconsin Cen J L9,285 
Wabas —* 76,920 | Minn. 8t. P. & 8. St. M. 39,748 
Fas te. —— aoe? Bur. Ced. Rap. & Nor. 37,962 
Hooking Vaile 5* 71,091 N.Y. Busque. & West. * 

* owa Central.......... ’ 
—— ach 4. Potty nt * 
— ‘tal 

Nash. Ohatt.& 8.0: 57°536| “Vereen ™® — 9707,498 





_ 


The 
Western lines decreased $52,900. 


00 | Maine to Oregon. 


1 Covers lines directly operated east and west of Pittsburg and Erie, ry pared to recei 
gross On Eastern lines incréased $708,400 and the gross on 





PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 








Increases, Decreases. 
Atch. Top. &Santa Fe. $342,360/ L.V.RR.and L.V.Cval $423,051 
Southern Pacific...... 236,6€6 | Mexican Central...... 281,11 
Union Pacific......... 147,496 | [ilinois Central........ 212,32 
peake & Ohio.. 135,236 | Reading........ — 191,28 

Buffalo Roch. & 120,417 | Baltimore & Ohio..... 92,265 
Pennsylvaniat........ 106,100 | Canadian Pacific...... 88,588 
Norfolk & W: —— 104,476 | Minn. St. P. & 8. Ste. M. 80,464 
St. Louis & San Fran 100,834 | Burl. Ced. Rap. & Nor. 27,3 
Chicago & Alton...... 87,281 | Iowa Central.......... 51, 

cago R.I. & Pacific 77,923 | Chic. Burl. & Quincy... 42,279 
Oregon Short Line.... 70,843 | Wisconsin Central.... 40,986 
Denver & Rio Grande 63,151 | Rio Grande Western... 39,73 
8t. Louis Southwest... 59,211 | Mexican Internat’! ... 3° 627 
Choc. Oklah, & Gulf.. 56,215 | Chic. Indplis & Louisv. 35,592 
Houston & Tex. Cent. 4,280 | Cin. New O. & Tex.P.. 35,412 
Wabash... ........ .... 46,624 | Allexheny Valley ..... 32,485 
Nash. Ohatt. & St. L.. 39,624 
Kan. ©. Ft, 8c. & Mem. 30,497 Total (representing 
Hocking Valley...... e 30,35 18 roads)........ $1,761;759 

Total(representing 

28 roads)......... $1,909,585 





t Covers lines directly operated east and West of Pittsburg and Erie. 
The net on Eastern lines increased $383,300 and the net on Western 
lines decreased $277,200. 


When arranged in groups, the anthracite group is 
the only one recording a loss in gross, but there are 
three other groups which show a loss in the net, as 
will be seen by the following. 


SUMMARY BY GROUPS. 


Gross Harnings. 
1900, 1899. 





Net Barnings. 
1900, 1899. Inerease. 


8 ty 8 P.O. 
6,368,178} 6,262,548} +105,630] 1°69 
1,652,129) 2,315,414) 668,286) 28°65 
1,014,054 940,614 +73,440| Tal 
1,718,269) 1,850,686} —146,377| 787 
8,805,006) 4,088,656; —188,5t8) 468 
2,868,346) 2,119,165) +744,191) 35°12 
6,916,652) &,686,757| +-290,805} 5°16 
3,114,046| 2,902,806) +211,740 

601,274 998,380 


—807,106 
27,288,034) 27,117,464 


SROCTION OR 
GROUP. 


July. 
trunk lines.(12) 
Anthra. coal.:7) 
East & Mid.(15) 
Mid. West’n.(21) 
Sorthwest’n(10) 
Southwest’n.\16) 
Pacific Coast (14) 
Southern. ...\24) 
Mexican......(4) 


Total.(128 r'ds)| 89,621,996 








8 
20,868,786 
10,172,610 

2,818,69t 
6,008,800) 
11,582,927 
7,814,758 


3 
21,908,284 
9,018,725 
3,192,¢'71 
5,798,876 
11,668,547 
8,103,846) 
15,088,816} 13,690,108 
10,000,085; 9,106,754 
2,476,806! 2,444,034 


— 














F150,570]— 











Jan. 1 to July 81 
frank lines.(11) 155,184,899 134,018,387 
Anthr. coal..( 4)| 35,809,39| 42,958,056) 
East. & Mid.(15)} 20,188,700) 17,255,671 
Mid, West'n.(18)) 40,453,873) 34,409,890 
Sorthwest’n (10) 77,455,601/ 71,597, 
Gouthwest’n(15)| 56,985,653| 49,615,042 
Pacific Coast(11)} 70.815,808/ 64,094,729 
douthern.,..(23)| 69,274,376) 60,814,151) 20,713,838] 18,258,872) +2,454,461 
Mexican ..... (4)| 18,886,826; 16,200,724} 7,040,826) 6,193,838 eure 13°68 
Total.(111 r’ds) (544,900,725! 480,807 ,585)'164,817,33v'144,864,126! + 20,468,218! 14°18 


+0,104,264 
£88,858 
+1,141,948 
+ 1,045,680 
+62,960 

+ 4,512,331 
+1,577,928) 


85,908,312 
6,820,048 
5,015,267 

10,571,988 

23,287.318 

16,636,523 

22,968,615; 


45,010,576 
5,587,091 
6,157,215) 

11,617,568 

24,( 50,27 

20,148, 54 

24,541,538 


























ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The sales of bank stocks this week aggregate 201 shares, 





of which 10 shares were sold at the Stock Exchange and the 
balance at auction. No sales of trust company stocks have 
been made, 

.  Barxs—New York. Last Sale, 
28 American Exch. Nat. Bank.... 188% July 1900— 188 
10 City Bank, National............ 88119 Aug. 1900— 388 
*10 Oo , Nat. —— 26015 Sept. 1900— 260 
3 Ma. ket & Fulton Nat. Bank... 225 May 1900— 230 
100 Mount Morris Bank............ 17519 Nov. 1899— 205 
50 Park Bank, National......... on 1 May 1900— 430 


* Sale at the Stock Exchange. j 

—One of the important events of the week was the clesing 
on Wednesday of the subscription books for the German loan 
of 80,000,000 marks by the syndicate, embracing Kubn, Loeb 
& Co, and the National City Bank, and the award on the fol- 
lowing day of the loan to the subscribers. The eubscriptions 
were largely in excess of the offerings, and it is noteworthy 
that they came from all parts of the country, literally from 
In making the allotments the syndicate 
was actuated by a desire to distribute the loan almost 
wholly among investors and to this end large amounts of 
subscriptions which were apparently made for speculative 
Lurposes were declined. The largest allotment was $5,000,- 
0v0 to the New York Life Insurance Co. As a matter of 
record we give the official circular under which subscrip- 
tions were received. 

ISSUB OF MARKS 80,000,000. 


(Equal to, $20,000,000 approximately.) 
Four Per Cent Treasury Notes of 1900 of the German Empire. 


In Four Series of Mk. 20,000,000 ($5,000,000 approximately}. one Series each 
2 1905; July 1, 1906. 


$5 

payable April 1 1904; July 1, 1904; April 1, 
-annually J: and Jul a April and October, res ively. 
ntlOus OF M600, 10,000, 26000, 50,000 ana 10K00R 


Bank of New York, withthe 
bank), are 


Interest 


) 
Messrs. Kuhn, Loeb & Co. and the National Cit 
approval of the Imperial Bank (Kaiserlich Deutsche Reichs 

re} ety, re Coen for the above-described 4 per cent Treasury 
cipal of the no — one-fourth each, April 1, 1904: July M1 


e 1, 
they carry interest at the rate of 4 per cen 


1904; Ror 4, 1905;. July 1, 
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per annum from July 1 and October 1, 1900, respectively, with halfyearly cou- 


pone. tached. 
oe f bscription price has been fixed at par and accrued interest to date of 


pt and un arti the aetual notes are ready for delivery interim certificates 
eter fan ag 2* issued by the undersigned, exchangeable for the definitive 


ones re 7 xchange upon which payments will have to be made is 95% 
cents per four marks, payment upon allotted —— to be made as fol- 
lows: One-half October 1st and one half bt 

Allotments upon applications will be made in the order these one received, 
the — al reserved of rejecting any applications or red any 


~ to two Be cent of amount applied for should socsmnpeny every 
application. Rxꝛx will be returned upon payment for amount allott 
KUHN, LOKB & CO.., 
27 and 29 Pine “treet. 
NATIONAL CITY BANK 
Of Ne * rot 
2 Wall Street. 





New York, September 18th, 1900. 


At was announced in this — September 1 that 
the National Park Bank of this city had an inquiry from 
Europe regarding the probabilities of placing in the United 
States a Swedish Government loan for $10,000,000, The loan 
is now being offered by the Park bank in the subjoined 
Official circular. It is stated that the price is 97% to bankers 
negotiating the subscription and that they are allowed a 
commission of 14 of 1 per cent. Subscriptions to the loan 
are proving quite numerous and the loan is expected to be a 
success. 
SWEDISH GOVERNMENT LOAN (1900) 
STERLING, FRANCS, ad KRONOR, MARES. 
2” £2,000,.00, — 50,400,000 — 36,320,600. = 40,800,000. 
The Issue consists of Bonds bearing rr for ten years from the 15th 
August, 1900, to the 15th August, 1010, at 4 per cent per annum, and after that 
—— at per cent per annum, the Swedish National Debt Office binding itself 
not to r< —— ane said Loan t — the 16th August, 1920, on or after which 
Lyd y be red A pac. subject to three months’ notice. 
S croaked by the —3* National Debt Office (Riksgaldskontoret) 
by — of the 28th June, 1900, under authority of the Regulations passed 
the —— Diet on the 14th May, 1900, which resolution has received 
al Sanctio! decree issued the 29th June. 1900. Theloan is made with a 
meen = ———— of Ratiways and other remunerative purposes. 


dis are to bearer and in the fol bowing denominations : 
£i — Kr., 18,160; Mks., 20, 
5 aS 9,080; Mks., *8 
00—Fes. * ab 1,816; Mis.,'2,04 
The bonds are —— with —— for 10 years; and also a talon on 
ntation of which new coupon sheets will be ssued free of expense, The 
coupon will be payable on the 15th February, 1901. 
pons lapse 10 years a an~gg become due ; and Bonds 10 years after the 
fixed for or their Redem 
js and Coupons are ps ayable in Sterling in London at Lloyds Bank, 
Limites; in onsets Stockbolm at the Swedish National Deot Office (Ri ks- 
galdskontoret); at Berlin, — and Paris. at such offices as may be 
designated, in the yng AF of oe aun? and at Amsterdam at the rate of 
exchange for cheque on sufficient amount of bonds is placed, 
l also be made pa’ ravle in yy United States. 
= e whole debt 4 the K om of Sweden was at the end of 1899 about 
317,0 0,000, and against this the State owns about Kr. 343,000,000 worth = 
A ao aes lent about 48 mi!lion Kr. to private rai ways with rights o 
priority. The forests owned by the State give a return of 7 to 8 million ‘Kr 
yearly, in spiie «f very moderate cutting down. 
Of late the Swedish Budge's Lave yearly shown a surp us of 10 to 16 millon 
Kr., and the unused surplus now amounts to over 70 million Kr, 


—Maurice L. Muhimann, Deputy Astistant Treasurer at 
New York, has accepted the Presidency of a new banking in- 
stitution which is being organized under the name of the 
Federal National Bank. It will have a capital of $500,000 
and a paid-in surplus of a like amount, and the Bank will be 
located in lower Wall Street in the vicinity of Water Street. 
David D. Mallory will be Vice-President and Joseph T. Hall, 
Cashier. Among the directors will.be Frederick B. Fiske, 
Vice-President of Fiske Bros. Refining Co.; John E. Doane, 
of J. W. Doane & Co., importers; Charles T. Geyer, of Yates 
& Porterfield Trading Co.; Charles A, O Donohuse, of John 
O’Donohue’s Sons, coffee merchants; J. Adolph Mollenhauer, 
of the Mollenhauer Sugar Refining Co., and Charles W. Day- 
ton, former Postmaster of New York. The Bank will doa 
strictly banking business, and the field which it will occupy 
embraces mercantile interests of great importance which do 
not now have adequate banking facilities. Mr. Muhlmann 
is well known to the banking and business community 
through his service of nearly fifteen years in the responsible 
position of Deputy Assistant Treasurer, and the institution 
over which he will preside will start under very favorable 
auspices. It will probably be ready for business early in 
November. 


—Ebenezer 8. Mason, President of the Bank of New York 
N. B. A., died on Friday at his residence in this city in the 
sixtieth year of his age. Mr. Mason entered the service of 
the bank in 1865 as assistant book-keeper and was promoted 
from one position to another to that of Cashier, and in 1892 
he was elected President, succeeding the late Charles M. 
Fry. Mr. Mason was a director of the Real Estate Trust 
Compeny and of the Bankers’ Life Insurance Co, The Vice- 
President of the bank is John L. Riker, of J. L. & D. 8. 
Riker. The Cashier is Charles Olney, Assistant Cashier E. 
T. Halet and Second Assistant Cashier Geo. P. Hall. 





At a meeting on Wednesday of this week of the board of 
directors of the Hartford National Bank, Harold W. Stevens, 
the First Vice-President of the institution, was elected 
President to fill the vacancy created by the death week be- 
fore last of Colonel James Bolter, the former President. W. 





8. Bridgman, previously Second Vice-President, now be- 
comes Vice Pregident. Frank P. Furlong remains as Cash- 
ier and W. S, Andrews is Assistant Cashier. 


—The annual convention of the Ohio State Bankers’ Asso- 
ciation, originally fixed for September, is to be held at Co- 
lumbus on October 24 and 25. This association was organ- 
ized nine years ago and has had a prosperous career. Among 
the speakers at this year’s convention will be the Hon, Ellis 
H. Roberts, Treasurer of the United States. A more than 
ordinarily interesting occasion is looked for. 


—Mr. Elisha D, Bangs, of E. D. Bangs & Co., and President 
of the Boston Stock Exchange, died on Wednesday of this 
week. Ont of respect for his memory the Boston Stock 
Exchange closed at 1 o’clock yesterday afternoon, the day 
of the funeral, The annual meeting of the Exchange will be 
held on Monday of next week, when it is expected Mr. John 
Parkinson will be elected as his successor. Mr. Bangs was 
not a candidate for re-election, 


—As previously announced in this column, the consolidated 
Corn Exchange National Bank of Caicago, on Monday of this 
week, formally took over the business of the America Na- 
tional and the Northwestern National, the two latter banks 
having ceased as going concernsonthe 15th, The directorate 
and officers of the enlarged bank have been somewhat 
changed to give representation to the interests embraced in 
the banks absorbed. Mr. Ernest A. Hamill remains as Presi- 
dent; C. L. Hutchinson, Vice-President; D. A. Moulton, 
Second Vice-President, while there is a Third Vice-President 
in the person of Mr. Robert M. Orr. Mr. Frank W. Smith 
continues as Cashier, while B. C, Sammons and J, Edwards 
Maass are Assistant Cashiers, 

—The Maddox-Rucker Banking Company, of Atlanta, Ga., 
has increased its capital stock from $160,000 to $200,000, and 
has at the same time added $10,000 to its surplas, making 
the latter $50,000. The {company will therefore have a 
combined capital and surplus of a quarter of a million 
dollars. The Maddox Rucker Banking Company was incor- 
porated ten years ago, succeeding the firm of Maddox, 
Rucker & Co. Mr. W. L. Peel is the President; Rovert F. 
Maddox, Vice-President; Thomas J. Peeples, Cashier, and 
G. A. Nicolson, Assistant Cashier. 

—The Commercial National Bank of Boston is to be re- 
organized, It has been a question for some time with the 
owners whether to reorganize or to go into liquidation. Mr. 
B. D. Perkins, formerly Cashier of the old Lincoln National 
Bank, is the moving spirit in the reorganization, he having 
secured, according to the Boston papers, practically the unan- 
imous consent of the shareholders to surrender to the bank 
50 per cent of their stock (that is, $125,000 out of $250,000), 
and a syndicate having subscribed for the stock surrendered 
at $140 per share. Asa part of the scheme all doubtful as- 
sets are to be written off, but these are to be retained in the 
interest of the old shareholders, who are to receive whatever 
may be realized therefrom. President Hinman is to retire 
and will be succeeded by Vice-President W. O. Blaney. Mr 
Perkins will be the Cashier. 

—A new trust company is to be organized in West Chester, 
Pa., to be called the Chester County Trust Company. A 
meeting of the promoters of the enterprise was held on the 
14th, at which the whole amount cf the capital stock, which 
is to be $250,000, was subscribed, and part paid on. A board 
of directors was also elected. Steps have been taken to pro- 
cure a charter, and as soon as this charter is secured and a 
suitable location decided upon, the new institution will start 
business. The President will be William P. Sharpless; Vice- 
President, William P. Park; Secretary and Treasurer Arthur 
T. Parke—all to serve until the annual meeting in January, 
1901, 

—The Alabama State Bankers’ Association held its first 
meeting in a good many years on Tueeday of this week. The 
meeting was called for Montgomery, but the bankers in the 
latter city prepared a surprise and had a special train ready 
to take the visiting members to Jackson’s Lake. The occa- 
sion proved an enjoyable one. Responses to toasts were made 
by Mr. J. B. Cobbs, Vice-President and Cashier of the Bir- 
mingham Trust & Savings Co; E. J. Buck, Second Vice- 
President and Cashier of the City National Bank, Mobile; 
George A. Searcy, President Merchants’ National Bank, Tus- 
caloosa; T. O. Smith, Cashier First National Bank, Birming- 
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ham; J. F. Johnson, President of the Bank of Greenville, 
— John P. Kohn, of Messrs. Josiah Morris & Co., 
Montgomery; S. B. Marke, Cashier Merchants’ & Planters 
Nat. Bank, Montgomery, and Hon. E. B. Joseph, {Mayor of 
Montgomery. The following officers were elected: George 
A. Searcy of Tuscaloosa, President; S. B. Marks of Mont- 
gomery, Vice-President, and E. J. Buck_of Mobile, Secre- 
tary and Treasurer. 

—Mr. William Herbert, of the late firm of Macy Brothers 
& Herbert, has joined the copartnership existing between 
Theodore Wilson and George H. Watson Jr., under the 
style of Wilson & Watson at 6 Wall Street, and the firm 
name will now be Wilson, Watson & Herbert. Both Mr. 
Wilson and Mr. Herbert are members of the New York Stock 
Exchange, 

—Messrs. N. Holmes & Sons, Pittsburg, announce that on 
and after Monday, Sept. 24, they will be located at their new 
banking house, No, 814 Wood Street, corner Fourth Avenue, 
Pittsburg. 








DEBT STATEMENT AUGUST 81 1900, 


The following statement of the public debt and 
Treasury cash holdings of the United States are made 
up from official figures issued August 311900. or 
statement of July 31 1900 see CHRONICLE Aug. 4 1900, 
page 215; that of Aug. 31 1899, see Sept. 23 1899, 



































page 624. 
INTEREST-BEARING DEBT AUGUST 31 1900. 
Intereat Amount — 4 t Outstanding. —-——- 
Title of Loan— payable. issued, esicteres. Cougen, Tete. 

2s, Consols of 1930.....Q.—J. 899,421, 326,558,500 8,862,250 830,421,050 
8s, Loan of 1908-1918..Q.—F. 108,742,640 57,475,680 65, 55,160 122,830,440 
4s, Funded loan, 1907..9.—J. 7 18, 284,979,250 68,012,900 $43,922,150 
4s, Refund’g certifie’s.Q.—J. 40,012,750 = nsssceee *— 36,170 
4s, Loan of 1925,...... .—F. 168,816, 121,000,900 41,224,500 162,315,400 
6s, Loan of 1904. .....Q.—F. 100, 25,950,350 16,024,300 41,474,650 


Agg’te Int.-Bearing Debt.1,672,459,800 €16,084,98) 185,400,110 1,0’ 1 490.260 
NoTE.—The denominations of bonds are as follows: Two per cents iroglatered 
enly), , $100, ta yank ery 38 38 $50,000; 48 of 1907, regis- 
, $100, , $1,000, $5,000, $10,000, ,000, ,000, coupon, $50, $100, 
000; 4s, refunding certificates, $10; 6s of 1 registered, $50, $100, 

Ee a ren eo ela yr ie 
, $5, ,000, coupon, 5 le 4 ts) . re ered, 
$100, 8509, $1,000, $5.00, $10,600, coupon, $20, $100, $5°°0, $1,000; 28 of 1900- 





552, registered, $60, $100, $500, $1,000, $5,000, $10,600, $60.000, coupon, $50, $100, 


DEBT ON WHICH INTEREST HAS CHASED SINCH MATURITY. 
July 81. August 81: 


#vunded Loan of 1891, coutinued at 2 per cent, called 
for redemption May 18, 1900; interest ceased 


Ye eee hi RR oR et * $8,025,660 00 
Fundea Loan of 1891, matured September 2 i891... 250 76, 
Qld debt matured prior and subsequent to Jan. 161 —— 26 1,100:000 2 





Debt on which interest has ceased............... 1 176,310 26 
Bonds issued to Pacific railroads matured but ae yet aap er 
: Union Pacific, $18,000; Central Pacific, $1,000; 


: i 
Kansas Pacific, $1,000; $14,000 00 


$346,681,016 00 
53,647 50 
83,374,308 00 


*2* 





— 6,878,410 41 
Aggregate of debt bearing no interest $886,087,581 91 
RECAPITULATION. 
incation of Debt— ams 81 1900, July 81 1900, eas i Dee. 
teres ing debt... ... 1,001,4 00 1,081,125,160 00 Dec.19,625,900 
interest ceased... 9,201,060 26 1,176,310 26 Inc. 8,025,650 8 


t bearing no interest.... 880,087,681 91  $86,904.604 91 Inc. 82.977 00 


Total gross debt......... 1,897,688, 17 
Cash balance in Treasury*.. 285419008 08 183333 ik Desci4:480/000 03 
Total net debdt.......-... 1,112,269,106 08 1,109,846,710 05 Inc. 2,928,896 03 
* Including $150,000,000 reserve fund. 


The foregoing figures show a debt on Aug. 81 1900 

pan ped gency and yeep ) of $1,397,688, 802 17 
gross de cash Treas 

$1,112,269, 106 of net in the ury) of 


BE emir RalLroaD Dest.—At present the only bonds not 
844 n some manner settled by the companies are the 
8* Branch Union Pacific and the Sioux ty & Pacific. 
shel deen omit the others from our table, Any 
* * bean * 8* with reference to all the issues 
and previons dates, 2 tements for March 81 1900 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS SEPT. 1, 1900, 








Name of Road. Principal, interest. Total 
Central Branch Union Pacific....... $ie000ob0 gates e708 16 
Sioux City & Patitic................... —E 00 Paes ‘Boe a — o 
Total.......... 








-$8,228,820 00  $4,713,78807 $7,049,108 07 


TREASURY CaSH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items. stood Aug. 81 we take 
balance and the ncect en ent of that date. oth beet 
deducted above in reaching the net debt. wn. ee 


CASH IN THE TREASURY. 











Reserve fund— 
Gold Coin ANd DUNION........cceercccccessesssccssecccses seececseees $150,000,000 00 
Trust funds— 
Gold COIN, ............. 00 
Silv OATS. ....-005+ 00 
Silver dollars ef 1890 00 * 
Silver bullion of 1 00 
United States notes........-..scccesecessessseesens v0 
———— 788,185,679 00 
General fund— 
Gold coin and bullien............ $42,676,459 49 
Gold certificates. .....cs.ececssese 25,587,310 00 
ilver certificates........0 cesses 8,386,278 00 
iiver dollars ...... ose 4,249,498 00 
Silver buliion.......... 22,226 23 
nited States notes 26,164,045 00 
Treasury notes of 497,349 00 
Currency certificates. * 
National bank notes. 9,“76,801 68 
ional silver coin. «ee 7,705,186 08 
Fractional currency..... ........ 69 81 
MIRO COIM......0.eeeeereeceseeeess 498,804 73 
Bonds and interest paid,await- 
ing reimbursement ...........+ 47,817 43 


— —— $1 26,642,019 74 
In national bank depositaries— 
To credit of Treasurer of the 











Mited States.........scecseesee 89,346,399 17 
To credit of United States dis- 
bursing o oors.................. 6,717,861 88 
————_ 96,064,261 05 
————_ 221,706,280 79 
1,104,941,959 79 
Gold eortiucatos................... $235,975,879 00 © fixe 
Silver certificates........ssesesseeess 4%4,212,0' 0 00 
Currency Certificates. .........se00. 2,600, co 
Treasury notes of 1890...........++ 70,888,:00 00 
—————_ $783, 185,679_00 
National bank 5 per cent fund.... 13,607,269 49 
Outstanding checksan4d drafts.... 6,6 0,1°4 29 
Disbursing Officers’ balances ..... 58,°95,182 58 
Post Office Department account.. 4,677,764 01 
Miscellaneous itoms ............... 2,456,273 35 90.288 7 
—— $819,422,268 70 
Reserva, —— peccce covcccnccccee.cocscoceccece . 18 8 
vailable cas. ANOS. vcccccceecoccccccccccscccgos Aiv 
— —ecz2225.410.000 09 
ee sg Ca ——— —— $1,104,841,950 79 


Cash balance in the Treasury July 31, 1900, exclusive of re * 
serveandtrastfunds . . .. sess MX.. O1L49,9°9,906 18 
Cash balance in the Treasury Aug. 81, 1900, exclusive of re- 


SOrve and trust LUNAS. ......cccccseccerecsecscccessvecccsonscss +++ 185,419,696 09 
Decrease during the MOnth.........  .-ssee seve a eeceeseecees $14,439,660 03 
——— — 








Monetary? CommercialEnuglishAews 


[From our own correspondent. } 


Lonpon, Saturday, September 8, 1900. 

The better feeling on the Stock Kxchange continues, but 
there is exceedingly little doing. For many years, indeed, 
there has not been so much slackness. Everybody made up 
his mind some time ago that —— the hot weather nothing 
would happen, that the war would not be brought to a con- 
clusion, and that the troubles in China would prevent people 
from incurring risks; and therefore rarely have so many 
people of wealth and position left the city. It is exception- 
ally —* just now; but those who remain are looking for- 
ward with more confidence to the early future. Every day 
they are expecting to hear of the conclusion of the war in 
re * Africa, and they are gaining confidence respecting 

oina 

The Russian proposal to withdraw altogether from Pekin 
took people by rise, and naturally increased the disin- 
clination to incur risks. The move was so unexpected, was, 
indeed, so contrary to what was thought to be the policy of 
Russia, that all kinds of speculations are being indulged in as 
to what can be the motives of the Russian Government. 
Therefore there is hesitation. 

The financial position in Germany, moreover, is not caleu- 
lated to encourage speculation. That the — has grea 
improved compared with what it was a few months ago 

ond question. There has been a very steady liquidation 
going onfor months, There has been a marked fall in indus- 

al securities and in bank shares; and there has been a 
complete stoppage of further speculation. Still, there is 
some anxiety entertained as to what — happen at the end 
of the month, Last year and the year before the pressure in 
the Berlin money market was very great indeed. In the last 
week of September and the first week of October the Imperial 
Brok had to increase enormously its circulation; and for a 
while there were doubts whether all the accommodation re- 
quired would be obtained. A few months ago the fear was 
very general both in Germany and abroad that this Septem- 
ber would be even more trying; but the liquidation that has 
now been going on for some months has undoubtedly less- 
ened the demand for accommodation; and the hope now is 
that the pressure will be less than it was last year. Still, 
until it is known for certain what is to happen in Berlin at 
the end of the month there is hardly likely to be very much 
— 

aris, thoug ere has ni apy spec- 
ulation that there was last year; still a poy Ie of money 
has been invested in electrical securities and in copper shares, 
and Paris, too, is very quiet. Almost all the great operators 
are away and £0 are the principal bankers. 

In Russia the crisis that has been going on, both financial 
and commercial, for the grestes part of the year, has not 

t come to an end; and it is well known thatthe need of the 

ussian Treasury for more money is urgent. The 
has given very great assistance to the several Russian banks, 
suploped:tn #0 ney areas operation sh baeas ait Ebeaad 
employe sO many great o C) 
that its need for is considerable, M. de Witte, the 








Finance Minister, is at present in Paris, and it was every- 
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a 
where assumed that his was to prepare for a great | drawal of $25,000 was made for South Africa, Arrivals: Australia, 
Chili, 24,000. Total, 


loan, generally stated to 20 millions sterling. | de 
Witte, however, has announced that his sole object in com- 
ing to Paris was to see the Exhibition and that he has no in- 
tention of negotiating a loan. The general interpretation 

t upon this statement is that the bankers whom he has 

n able to interview during his journey to Paris and his own 
observations in that city have led him to conclude that a 
loan could not be pl at the present time, Possibly he 
may get a few millions sterling, but anything like 20 mil- 
lions sterling is believed to be out of the question. 

There are various estimates published of the amount of 
Russian bonds now held in France, They range from 200 
up to 400 millions sterling, and even higher. The press in 

trance is adverse to a Russian loan, urging that already 
enough of French money has been sunk in Russian securities, 
and bankers also are unwilling; but the breaking off or the 
prorogation of the negotiations tend naturally to increase 
the dulness in the stock markets. 

On the other hand, there are rumors that Dr. Pelligrini, 
who is on his way to Europe from Buenos Ayres, intends to 

for the unification and conversion of the Argentine debt. 

e rumor is strengthened by the fact that there has been a 
marked rise in Argentine securities of late. It may well be 
doubted whether Dr.Pelligrini would be chosen ty President 
Roca to yea such a matter; but it is very probable in- 
deed that there is an intention to sound the London market 
as to whether a beginning could not be made with the uni- 
fication of the debt, 

The Board of Trade returns for August show that the im- 
ports for that month were of the value of £42,097,059, as 
against £40,698,398 in the corr ding month of last year, 
an increae of £1,403.661, or 3°44 per cent. The exports 
amounted to £24,984,623, an expansion of £2,726,(85, or 12°27 
per cent. The increase has not been due to higher prices to 
the same extent as has lately been the case. 

The money market is faiily easy. The Bank of England 
has not continued borrowing as it was doing last week, and 
therefore it has not obtained complete control of the outside 
market. Yet it has borrowed encngh to put it in a position 
to act with effect if it sees occasion for so doing. Apparently 
the present policy of the Bank is to watch events carefully 
and to borrow e amounts if there is any danger of gold 
withdrawals. It is known thata deal; of gold will be 
required for South America, Egypt ard other countries dur- 
ing the autumn. Althongh trade at home is&decidedly de- 
clining, still the trade demand for money will undoubtedly 
be large from now until the end of the year, and therefore 
the tendency will be for the Bank reserveto decline. Aboveall, 
the United States exports of grain and cotton will be so large 
that it will be possible to take large amounts of gold if required 
for New York. Therefore the ctors of the Bank ot - 
land are fully aware of the necessity for caution and prompti- 
tude. On the other hand, the ig off of the Russian loan 
in Paris is to terd towards ease. If Paris had 
agreed to lend anything like 20 millions sterling, it might 


have called in money from London and Berlin, and thus 
made a very tight market at the most critical period 
of the year. If, on the other hand, Paris does not lend, as 


the general opinion at present is both in London and Paris 
that she will not, then the Russian Government will have to 
send gold both to Paris and to London, and that will un- 
doubt tend to ease the London market. With regard to 
New York you are in a better position to judge than any- 
body here can be; but the hope here is that much gold, if 
any, will not be taken for New York. Upon the whole, 
there —* — - ean, of eagenee Meng. wag the 
money et. It so much upon may happen 
in Berlin and upon the course of events in New York. 
Meanwhile. the India Council drafts eell better. The 
Ccuncil on Wedneeday offered for tender 20 lacs and the ap- 
plications reached 185 lacs. The whole amount offered for 
we to disposed of at prices rangivg from 1s. 8 1-32d. to 
6. . per rupee. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price ote consols, dc. 


Sept. 6, 8: pt 6. Sept. 7, Sept. 8. 


88 
80 ee Pet Yt 


erie fhe Baits 
205 20,661,327 
Baia 


18,429,726 
27,408,219 
— 


on 








22* 


— — i 0 nin 
tHlouine returna....."", 168,488,006 190 141974600 117 968.000 

; & Abell write as follows under date of Sept. 
Gold—In the pase of outside demand, the Bank continues 





6: 
to 


all — ee 
amount to £517,000, the part of w' is from India. 1 he 
Withdrawals total £69,000. Arrivals: Australie, 2123,.00; Bombay, 
. Total, 2216. . Shipments: Nil. 
to bu ——— week until a large London 
Mint raised the price to 28 %4. is entirely 
for gti | pretee manos 10 nes ce geet, Silver in 
quoted Rs.73% 1 fos — is: New 3 
—— 3 y. £67 . Total, 
* Dotiare Ti eons. os ket in ’ coin, and 
a. mar cr) 
they are now quoted * : Penang, £2, . 


the k eince 
is by the Indian Currency 


yd 
They also the follo under date of Ang. 30: 
our * = which 


ped 


£91,000; Straits, 25,000; West Indies, 29,00°; 
£109,000. Shipments: Nil. 
Silver—The demand for China has increased, and this has induced 
October deli 


Continental speculators to buy largely for 
amounts bave been sold “forward.” and th 


1 
x . 23: Bombay, 287.000; 
ie, Set Hong Kong coin 223,292; Shangha!, 287,000. Tow? 


llars—There has been a good demand for these coin, the 


Mexican Do 
last price being 28d. Shipments: Hong Kong, £5,000. 


The quotations for bullion are reported as follows: 


we 


8. d, 
Bor cold fine.... ide 28 
. 8, ---0Z, 
Garma gold eoin.os. 76 5 


6 5 |7 
Japanese yen....02./\76 419/76 415 





GOLD. Aug. SILVER. 
30. Aug 


Sept. 
‘6. | 30. 





— — 


d. 
28546 





d. 
Bar silver, fine. ..0z./28% 
Bar silver, contain’g; 
do 5 go 


OZ. oe 





E 
* 


























21 
Mexican dollars.oz./28% |28* 





~* Nominal. 
The following shows the imports of cereal produce into the 
Onited Kingdom during the first week of the new season 


compared with previous seasons: 














Importeofwheat,cwt. 1,073,700 1,188°700 ie 

0 673, ,188, 16,000 
Barley 247.700 297,000 432,215 
Oats ...... 387,800 364,970 406,600: 
Peas ...... 20,430 38,800 43,600 
Beans.......... -..- _ 20,600 51,920 49,700 
Indian Corn 1,015,500 1,238,600 1,254,500 
Flour ........--. alate 208,000 314,350 361,100: 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1900. 1899 1898. 1897. 
Wheatim , owt. 1,673,700 1,242,500 1,138,700 916,0°0 
Im; of flour...... 349,500 314,350 361,100 
of home-grown. 257,664 340,000 275,752 647,955 
Total .ccccccconse 2,139,364 1,982,000 1,728,802 1,925,055 
Aver.price wheat,week.28s. 84. 258. Od. 288. 14. 338. 74. 


The following shows oon of wheat, flour and 


maize afloat to the United gdom: 

* This week. fas week. 1899. . pg 
Flour, equal to ors. } 2,285,000 § Sis'900 $1,990,000) 727000 
Maize ........-..QF8.-- 770,000 705,000 840,000 695000 





English Financial Markets—Per Cable. 
The daily c quotations for securities, etc., at London 
are revorted by cable as follows for the week ending Sept. 21. 






































LONDON. Sat. | Mon. | Pues. | Wed. |Thurs.| Fri. 
Silver, ounce.....d.| 2815;¢/ 28% | 28% | 2818,¢) 2813;¢) 26% 
Console, new, 2% p.cts.| 985:4 | 98%6 | 98%6 | 98% "| 985,0| 98%6 
For account .........- 98716 | 98% | 987 987, 98716 | 9819 
Frchrentes(in Paris) fr.|01-07 100-18 |100-08 |100-10 100-25 
4b 72%, a fi Boe ne 
275% | 27% | 27% 
7125 | 70% | 69% 
72% | 70% | 69% 
79% | 79 781g 
90% | 89¥9 | 80% 
28% | 2746 | 27% 
er 114% (114% 
Den. 19% | lo% | 18% 
Do do 681g 68% | 67 67% 
Erie, 1120 lljg | 11 11 
let preferred .......-. 5g | 38% | 84% | 83% | 83% | 33 
24 preferred.......... 17% | 17 1743 | 1749 a4 | 17 
_ | Aor 119% |118% |1181%9 /118% |118 118 
& Nashville..| 73% | 72% | 7349 | 7353 | 72% | 721s 
Mo. Tex., com 91g 9%, 9% O% 91g 91g 
———— —— 30 2948 4g | 29% | 20%9 | 28% 
N. Y. Cent’1 & Hudson..|183¥g (132% % /131% {131 1304 
A. Y. Ontwerio & West’n| 20% | 20 20% | 20% | 19% | 19% 
Norfolk & Western..... 8419 | 33% | 34¥— |. 34 838% | 33 
Do do 77% | 76% | 76% | 76% | 76 7 
Northern Pacific, com..| 52% §3% 61% | 52% | 5l%s %. 
Preferred...... debcewhe 73 2 72\e | 72%9 | 72 ly 
5 Hes oe | Sie | Sore | 8% | Sore 
27%3 | 28 28 275, | 2738 
12% | 13% | 13% | 13 123g 
3258 | 33 B3% | 3219 | 32% 
11% | 11% | 11% | 11% | 11% 
54 54 54% 5370 5378 
56% 57 | 55% | 55% 
referred... lilg 17% isn is ine 16% 
@. bbe: 4 1 
jabealy (GOVE, 3229 | 3339 | 32% | SL& | 31% 





* #rice ver share. 


Commercial and Miscellaneous Zews 


IMPORTS AND EXPORTS FOR THE WeEK.—The following are 
the imports at New York for the week ending for pe Bir 
Sept. 18 and for the week —* for general merchandise 


























Sept..14; also totals since be g first week January. 
FOREIGN IMPORTS. 

Goods $2,273, 1,957,163| $1,837,076 
Beni mer’dise wear oes nee #257 163] 4,980,537 
Total...... 89,160,370] 8,629,352) ¢6,817,613 
Bince Jan. 1. ere 
Get mer'dise ’368,197 
— — 
Total 37 weeks 6863,182,78 118 o71 
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tement of the exports (exclusive of 
The following oot New York to foreign ports for the 


week ending Sept. 17, and from January 1 to date 


specie) from the po: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1900. | 1899. | 1898. | 


1897. 








$9,474,939 


$12,297,228 $8,249 ag f2475.008 


For the woetj| 409,791,138] 814,930,170 


Prev. repo’ 


8,519,010 
64,084 


283,464, 








Total 87 weeks|$422,018,361/$823,179,586 $343,715,034|8292,013,094 





table shows the exports and imports of 
— at rete 8 of New York for the week ending Sept. 15 
since January 1, 1900, and for the corresponding periods 


and 
in 1899 and 1898. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Kaporte. 





Gold, 


























Total 
Total 
Total 
Bzports. Imports, 
— Week. |SinceJan.1.| Week. |SinceJan.1. 
tain....... 60,685 5,895 $1,644 61,158 
Pa — bene 3333 ‘so 2,039 
est Indies.......-- *"""600| 299,406, ~ 302 548,112 
@X100...... «ae 12155 2,011,738 
South America..... 5,650 70,264 1,5 627,297 
All other countries. 2;230 17,9 191,433 
Total 1900...... 89,115|%36,048,748| $16,840] $3,444,405 
Total 1899...... 980,476 33,199,449 48,252) 2,758,793 
Total 1898.....- 911,171! $9,614,259 44,483' 1°808,590 








Of the above im 
American gold coin and, $596 American silver 
the exports during the same time $32,914 were 
gold coin and $600 were American silver coin. 


rts for the week in 1900, $7,935 were 


coin. Of 
American 








New York City 
condition for the 
results. We omit two 









BANKS 








N. 





Total 


House Banks.—Statement of 
Sept. 15, based on average of 
(00) in all cases, 








27°3 





+ As on July 3. 


Reports of Non Member Banks.—The following is the 
‘ statement of condition of the non-member basi’ fur the 






week ending Sept. 15, based on avera, f result, 
We omit two-ciphers/00) tn ail —— — 



















































BANKS. Sur- | Loans 5 ; 
(00s omitted.) Lg plus. —8 —J Other one 
———————— — 
Nuw YORE CITY. 
Borough of 
aes] 100, Y 
Oo cecwsncesace| MLO! 22 8 1260,2 
Columbia.......+s--| 3000} 212°7) 196: 
Ward... 100,0) 12,5) 111 
Fourteenth Street.| 100,0) 58,0) 1223, 
Gansevoort.........| 200,0) 16,4) 680, 
Hamilton.,......«.-| 200,0| 109,1| 1429; 
Mount Morris......; 250,0; 51,8) 1872,1 
Mutual.........+..| 200,0| 134,1] 12665, 
Nineteenth Ward..| 100,0| 46,0) 1189, 
PlABA.....005++0000+| 100,0| 163,6| 1818.0 
Riverside...........| 100,0 126.6 963, 
eee 10,0) 19 4 3008, 
Twenty-toied Wid. 100,0 iat 
Tnion Square......| 200,0| 337,7| 2265, 
Yorkville...........| 1000} 188.1) 1580, 
Washington. -.... 100,0| 25,0] 370, 
121,4) 1114 
164;0| 1332. 15 1 
iſs 1342, 18868 
W ;3| 329, 
Kings Count S00] ele] 74855 bone 
Menmaniece oti] Boa] on] Gare | Ss 
Mscn'y 4 ijadare| 1009 2988) G00 J— 
National City *:| $00:0| 582°7| 2570, 37870 
orth Side......... 120,9] 653. 1021.2 
People’s.......... 00,0; 180,2) 868, a] 
Schermerhorn. 00, 64,4) 548, 564,4 
Seventeenth Ward| 100,0| 75,1/ 447, 419,0 
—— wa 8 —3 "ise, rH 18h 
Wallaboui”| 1900] S54] $43 ay 
— 100,0| 12,3] 434; "8 
7) 
of Staten 25,0| 57,2) 560.9 , 
lst Nat.,Staten Let:| 100:0| 81:2] 694;2 31 
ist Nate 8* -| 400.0) 817.3 4465, 17,0 
Co. Nat., J.C.) 250,0 1961,1 1 q 
2d Nat., Jer. Gity.. ,0 2} 1206 sar 
let Nat Sota: ? 4 45 ri 3048.3 1708.7 
14 Note” Hoboken | 126°0| 10z4| 808; $90.2 











Totals Sept. 15.. 0/8468,8| 60775. 

Totals sept 8.. 73620 5 

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 









































Bawxs.|Serpiuc| Loans. | Specte.| Leoats. |Deposite:t| CireT'n| clearings 
et tonto es abt ber taste 
—— 
vs ak] ae ies) Bb 





* Agures. 
+ Recut Srna * Pe — the item “ due to other banks.” 
Auction Sales.—By Messrs. Adrian H. Muller & Son: 
Stocks. Stocks, 
50 National Park a spgenty 4 10 Nat. City Bank, N. Y....331143 








100 Mount Morris Bank...... Bonds. 
400 Cincinnati Jackson & $2,000 Harl. Riv. & Portch. 
Mackinaw By. Co... =. $3 lot| RR. 6s, 1903, A&O......... 
8 Market & Fulton Nat.Bk.225 | $1,000 Big Muddy Coal & Ir. 
15 Trenton Potteries Co.pf. 51% | Co. 1st 1923, J&J....... 75 
28 Amer. Exch. Bawk.188%4 .500 State of So. 
D . of Amer. reen consol. bonds, July, 
com. tr. co. cert.of dep. 412) 1876, coupon..........-- 00 lot 


By Messrs. R. V. Harnett & Co. 


8 h 
500 Charleston sining Oo. Ltd., $1 each.........<.-+-----se0---$10 lot 
237 Butchers’ Hide & Melting Association of New York. ...$19,000 lot 


BSauking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, = J - © NEW YORE 
Transact a general bankine business) act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 

@uores BaRouay Morrar. ALEXANDER M. WHITR, JB 

MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
Neo. | NASSAU STREET, - ° ° NEW YeRK. 

















INVESTMENT SECURITIES. 
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owing to a falling off in the demand, and closes dull and 


y. 
To-day’s actual rates of exchange were ‘as follows: Bank- 
























































Sivisstr=.: ers’ sixty days’ sterling, 4 88@4 8314; demand, 4 863/@4 87; 
Wh closed cables, 4 8714@4 8744; prime commercial, sixty days 7 @ 
—— Gent.|Payable| (Days inclusive.) | 4 8234; documentary commercial, sixty days, 4 — 8814; 
grain for payment, 4 8844@4 8834; cotton for payment, 4 831 
land Coal tron (quar) —— — — —— @4 82/4; cotton for acceptance, 4 824¢@4 8234. 
Chic. & North West., pref.(quar.)| 1 5 #|Sept. 2 Sept. 26 | Posted rates of leading bankers follow: 
Se Ae meas Woe. | TeiBor ist es Oct =e on 
in. Thi. uar. e 
— ——— Hi. oom eh t aig’ Oct. 16 Sept. ° ee 15 
N. Y. C. & Hudson R. guar). 14 Oct. 15| Boulders of reo Sept. 29 fries basitoery’ stetting bills on London. ¢ o4 os Sao 488 
N. Y. & Harlem, com. & pref....| 2 lOct. 1) Holders of rec. Se — Documentary 33 — 482404 83% — 
N.Y. N. H. & Hartford (quar.)..| 2 ‘Sept. 29 Sept. 22 to Oc 13, | Pasis bankers’ (francs 5 1s%e@isie 15 1615 ii 
Norfolk & Southern (quar.)...... 1 |Oct, 10)Sept.¥0 to Oct, 10} Faris benke — 5 — Erte yt 14° 16% 
Pitts. Youngs. & Ashtubula,com.| 3 (Sept. 25/Sept.16 to Sept. 24 Frankfo ichmarks) b’kers!| 94 oe 11@40% 
“ ba es pref.| 3%|\Sept.2 |Sept.16 to Sept. 24 rtor Bremen (reic’ ) 1g 18 953,,.995% 
Bio —_—— —— pf. (quar.)| 1%4/Nov. 1/Husders of rec. Sept. 29 | " * Less 11¢. s a 
reet Railways. The following were the rates of domestic exchan 
(qu. nal 21 tO wcevees- ge on 
Melropoliten SNE (anees,| 1slOct. if Sepi27 to Oct 16 New York at the under-mentioned cities to-day: Savannah, 
Oakland (Cal.) San Leandro & buying 1-16 discount, selling 1-16 premium; Charleston, 
Hay. E'ec. Ry. Cons’d. (m’thy)/ 20e. |Sept.15|Sept.15 to Sept-16 | buying 14 discount, selling par; New Orleans, bank, $1 00 
Philadelphia Traction............ 4 |Oct. 3|Sept.20 to Sept. 25 78 ial, $125 discount; Chica, ’ 
Pitts. & Birmingham Traction..| 1%/Oct. 18/Oct. 14 to Oct. 17| premium; commercial, ount ; icago, 80c. dis- 
Weet End — com..| t3¥2/Oct. 1/Sept.18 to Oct. 1 —— pie mae, See per $1,000 premium; San Francisco, 
ans. Cc. per premium. 
— 4 |Oct. Usept.22 to Sept.30 
— een een 10 Sept. 29 Sept. 20 to Sept. United States Bonds.—Sales of Government bonds at the 
National Bhoo & Lesther (quar.)} 1 |Oct. /Sept.20 to Sept. 30} board include $8,500 * coup., at 1101, to 110% 5 $14,000 3s, 
trust Companies. ; 110% to 11014; $1,000 5s, coup., at 11834 and $6,000 
Con’ ete AE TES 10 Oect. 2 to Oct. 10] Teg, at 8 ; $1,000 5s, ’ 4% and $6 
Franklin, Brookiya (quar.)...... 2 et 1 Sept 23 * eee 30 —* seg at oat The following 3 the 34 closing quota- 
cantile (quar.)............... ct. ept. ions; for yearly range see seven e following. 
Title Guar. trust (quar.)..... 2's\Oct. 1\Sept.23 to Sept. 30 y mg pag mg 
sce neous. 
.).--| Ls/Oct. 29/Sept.29 to Oct. 29 Interest | Sept. | Sept. | Sept. | Sept. t. | Sept. 
Amaigpmated Oovpes 333835 Borda “EB | See: | eR | iB | Spt | 
- pret. uar. Cc 
American Strawboard ———— 1 |Sept. 29 Sept. 20 to pt. 30 | 2s, 80-year, ref’d’gt|.......... *1044g *10419/*104%)*104 %4|*10419)* 104g 
Amer. Telep. & Teleg. (quar.)...| 14sjOct. 15/Oct. 1 to Oct. 13] 28, do do ..reg.|.......... 104 |*104 "104% 104%4/*104 |*104 
Bliss (E. W.), com. (quar.)....... 24/Oct. 1\Sept.27 to Sept.29 | 38,1918........ g.|Q. - Feb 2103s *110 110 | 110%4/*110 /*110 
do f.(quar.).......| 2 |Oct. 1|Sept.27 to Sept.29 1918 ...... coup -Feb.|*110 |*110 | 11049/*110 /|*110 | 110% 
Celluloid Co. (quar ).............. 145/Oct. 1/Sept. to Oct. 1 | 38,1918, small.reg. ~Feb. ea eae lean Lass 355455 
5*— Telephone (quar )...... 3 |Oct. }/Holders of rec. Sept. 25 | 3s, 1918, small..c’p.|Q. - Feb. a 10 ‘110 *110 ‘110 *110 210 
Oin. Gas Light & Coke (quar.)..; 2 [Oct. 1) ..-...-cccesseee-----00e- 48, 1907 ........ reg.|Q. - Jan. *114% £115 115% sid *115 115 
Federal Steel. pref. (quar.)..... 1%/Oct. 20\Sept.27 to Oct. 9 | 4s,1907...... coup ~-Jan. 115% £116 *116% *116 *116 116 
General Chemical, pref. (quar.).| 12/Oct. 1/Sept.21 to Oct. 1) 48,1925........ reg.|Q. - Feb. e #18439 <1341e *18439 *184)9) "184% 
Gereral Electric, com. (quar.)...| 2 |Oct. 1|Holders of rec. Sept. 25 | 4s, 1925...... coup - Feb. *1 18419/*134%9/*134 E 184% 
Nat. Emam & Stamp., pf. (qu.) 1%/Oct. 1\Sept. to 5s, 1904........ z.|Q. - Feb. 511349 Rees 44 4 Az⸗ 113g 
N. —— —— —— cooces oe oe 33 pe. “SS — — 3 5a, 1904 ...... coup. . ~ Feb.'*113%9.*113%|*114 |*114 |*11319) 113% 
Otis Eleva . - (quar.)...... | * This board; sale made 
Pennsylvania Steel, pref. (quar.)| 1%/Oct. 15 Holders of rec. Sept.29 | + — ———— ——— issued.” 
Procter & Gamble, pref. (quar).| 2 |Oct. 15/Sept.20 to 15 Stat a Rail 4 Bond Sal f State bonds at th 
Rh. Isld.-Perk. H’shoe, pf. (qu.).| 1 |Oct. 15)Holders of rec. Oct. 1 e an allroa onds.— ules O ate bonds a 8 
Union Typewriter, 1st pret...... 8%4/Oct. 1/Sept.22 to Sept.30/ Board are limited to $17,500 Virginia fund. debt 2-3s at 8914 
vd oy — — — —— 30 | and $2,000 Tennessee settlement 8s at 9454. ’ 
vlites States ou —  s0e. look 1 Sept 20 to Sept.30| The market for railway bonds has been generally weak in 








t Oorrection. { Also 24s per cent declared payable April 16, 1901. 
WALL STREET. FRIDAY, SEPT. 21, 1900.—5 P. M. 

The Money Market and Financial Situation.—There has 
been a considerable increase in the volume of business at 
the Stock Exchange this week. It is reported that this 
increase is due a gd to the operations of professional 
traders, who thought they saw in the inauguration of the 
coal miners’ strike and in the hardening tendency of money 
rates an opportunity to bear the markets, and their efforts 
in this direction have been successful. 

The liquidation which resulted included all classes 
of stocks, but it is worthy of note that, although the 
strike was supposed to be the most unfavorable factor in the 
situation, the anthracite shares have not been thrown upon 
the market in large amounts, and did not suffer a greater 
decline than many other high-class stocks. The movement 
Was more successful in such speculative issues as Brooklyn 
Rapid Transit, New York Air Brake, Tennessee Coal, Iron 
& Railway, American Steel & Wire, &c. 

As noted above, the money market shows a hardenin 
tendency, due to the flow of currency to the South * 
West, which has continued large this week. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134 to2 per cent. To-day’s rates on call were 114 to 
2 cent. Prime commercial paper 414 to 51¢ per cent. 

Bank of England weekly statement on Thursday 
showed an increase 
age of reserve to liabilities was 53'96, pies 53°83 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 18,950,000 frances in 
gold and a decrease of 250,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Sept. 15 showed a decrease in the reserve held of 

fs and a surplus over the required reserve of 

836.175. against $26.056.250 the previous week. 


1900. , 1899. 
| Sept. 15. tat ty sept 16. sep ty. 


8 

—— $8,932,700 59,02 700 

-|825.8+ 0,600) Inc .7,022,600|739,791,900 653'264°700 
400|Inc. '372,000| 14,825,700| 14,466,600 

tes. Dee 2 800 190 3380 99,800 

Deo 2,268,100] 49,098,700 58°357°500 


held.....|/247,672,400) Dec 4,954, 205,121, 
Legal reservs...:|236/s06-20|ino. 

























———— 20,836,175! Deo 5,220,075) — 4,240,400 
of separate banks appear on page 583. 


Foreign Exchange.—The market for foreign exchan. 
firm during the early part of the week, pre a Satay 


er on Thursday 


bullion of £244,782 and the percent- | Tuesday 





sympathy with the stock market, but in only a few cases 
have active bonds declined more than a fraction. Among 
the exceptions are Wabash debenture series B, Wisconsin 


Central gen. 4s, St. Louis & Iron Mountain 4s, St. Louis — 


Southwestern ists and Missouri Kansas & Texas 2ds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week end sinos den. 1: ome = 
WN. ¥. Block Ruch, “~ 1900. "1899. 1900. "1898, 





vernment bonds..... $29, $246,600 95.541,6 — 55 
——* 1 653, 
Pip eee aint 
5 SS ea . B5.B27,500 ~ $0,580,100  §944,907,210  9600,885,90 
si. Nees's18 79:490.063 182,048,915 
Reo alee "S156 08000 SALESORBED 97,072 200.708 $19,878,514 130 


Bank sbares. par value. $1,000 fhe 

We add the following record of the 
— _———~ Ratiroad, Btate U. 

shares. Par value. Bonds. Bonds. Bonds. 





28,885,1 000 $10,500 
zo) a8 "port 360 ‘00 — red 
961,163 24,993,800 1,045, 19,560 8,000 








6,000 
Total...... ....1,623,515  $166,088,600  5,271.500 $26,500 (829,500 
The sales on the Boston and Philadelphia Exchanges were: 





— hia.—— 

Listed Unlisted Bond Listed Ui Bona 
—3 as 8 

1 12,178 1,710 78,700 

aie hs Ha 

29.808 6.562 234,075 











Total....0.0s0« «+. 54,673 87598 281,560 97268 235641 744,044 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active than for some time past, the trans- 
actions on Thursday aggregating nearly 440,000 shares. 
The increased volume was owing to liquidation, as no 
above, which was most pronounced in the speculative issues, 
but extended to all classes of stocks. The movement car- 
ried New York Central, Burlington & Quincy, St. Paul, 
Delaware & Hudson, Reading, Baltimore & Ohio, Union 
Pacific and Manhattan Elevated down an average of about 
8 points. Brooklyn Rapid Transit, an object of attack, was 
exceptionally active and declined over 4 points. Metropoli- 
tan Street Railway lost 414 points. Several inactive issues, 


,067,600 | including Rio Grande Western and Pacific Coast, show a 


wider margin of loss. These low prices brought traders who 
were on the short side of the market in as buyers, and some 
recovery has followed. 

The iron and steel stocks were notably weak, led by Ten- 
nessee Coal Iron & Railway, which declined 134¢ A pap. eek 
the disappointing statement of its earn for the month 
of August. Amer. Steel & Wire declined 5% points and Col. 
Fael & Iron and Fed. Steel 35, and 814 points respectively. 


LAAT 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 


HIGHEST AND LOWEST SALE PRIORS. Range for year 1900. || Range for prev-. 
— STOCKS. On basisof ous year (1899). 


Saturday.) Monday, | Zuerday Tepe a" | sep Mi, | ¥. ¥.8TOOK EXOE. Lowest, | Highest. || Lowest. 
—— 





no 
Do 
Topeka & 


$128 
ee 


** 
*64 *64 
sovces se000e eevee] soosee seeee,] &* 





SOeeee cesses ee . eeeeet seeeee . . eeeeee 
158 162 | i6i% 158° | 152° i 150% 1 


“eeeee « eases . 
za $i 
62 *61 
116 116 | 11 
18% is 


—8* “le 
eeceees . e eee seeece veeeee cece 
og : eoeee ce sees 
o 

aa 


&t. P. &8. 
Mia & Texas 


sisi" 
*210 


38 
v4 
50 
6 5 1 


eeeee coe . 
> P seeeee ce seecee seeeee ceeeee| seeeee Feeeeerecere seeeeeroceooce 


5634Sep 
8 ‘an 
Jan 
142%¢Apr 
May 


Cin. Ohie. & ' Jan 8 














#81 80 80 4 Jan 


* Bid and esked prices ; me sales were made on this day. | Less than 100 shares. 
OUTSIDE SECURITIES (Grvax ar Foor oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, 4 








Bid. ; Ask. 















































Atego eS 





Tea) eee 


= 
* 
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STOOKS—HIGHEST AND LOWEST SALE PRIOBS. Range for year 1900. || Range for pre- 
STOCKS. On basisof 100-sh’re 
eon 44, | Sept, 18 | “Some thar hl pedi, | ¥. ¥. BTOOK EXCH oes 


1 bane bon 1534 
6 2 
seh 26 25 ie 
*64 *64 , "54 4 
*“Saae erty “sé 2 &G@. Is). vot. 
th i S 
8. Fr, vot. tr. 
st 
2a 


Pyuauded: bee 


| 


eeeee: *45 seen —2* vas ececee 4 . — 
22— "Sik oene- e+] eeeeee seeee: 


BE ; 
*6 He} 7 71 
— 8% 1g W mgs 
—* Son ‘ist pret 
st H pret 
“34 3 i Central. new..... 
* +31 
Stocks. 


Cotton OU.... 
District eee 


10 .secccvesenss 
pref. 


Malting,./..+;. 


& faing 
Steel Hoop.,... 
Bteel & Wire (new) 


TobROG0s 0.4455. 
pref. 


1 


eeeeee coeee: esecee seeeee sever ‘ Peleph. 


‘7 es 


Su! SPEsr eg! 


sds: 


seeee- 
ste 


2 
es 


pret. 
° seeece 222 senses Fower ..... 
“8% “aig : id 


eeeese -eeee 15 SOeeee seenes peeet seese. 


« 
e 
~ 
a 


Beach 00....0. 
Bigoult, sores 
pret 


—— 
Bteel **** 
Tube Co. < eeeee coer 


eopeetonecee 


eecereece 


Company........ 
Iron & Steel... 


$0008 CeOber] Seee: seeees aes * * 1. 


& eeoee 
pene’ 


Bubber.,... 
pref. 








est. Union 5 
® Bid and asked prices; no sales on this day. §Lessthan 100 shares. tEx100p.¢. stookdiv. ¢ Ex rights, 


— — 
J — 3 108 
30-7 : 114 |ii7" 

bed 104 |105 

& Lorimer St, ist6s.| 105 |...... 
















— IDOE IO ial 
orth Jersey St.—Stock. 











By oon Ga 1081 -J&D) 








——— * 88 | 88 
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BONDS Friday. Range or since —* 5* — 
EXOHAN' Sept. 21. | Last Sale. Jan.1. 7 ——— Sept. 21. | T Bale. 
Bid. Ask.| Low. High.| No. || Low. High tea T. 21, | 84, | Bid. Aek.| Low. High. 
M Bt P— Lat 7 BD. —33 33 ** 8x8 
— 
Chic Mil St P con ts. the i —*& * 16036 
2222* Cd oeneee * 
Ol. 9134) OL 9! 90 94%/| Gen series A...1989)J -J$| 11034 ......|L10 1 
— 101%] 994]! 9836 108 — — 33 10888 Feb's0 
—— — 99 100% — series B:1989)7- 34) °.... spied” pecede 
SoM Gale | 30m Deo'ed| Cato & Su Div ¢ bs.. 931 a-4 11H vedas i954 Jan."00 
Maquip treet Ag be... 19OHS S| once caseseleccece sesece| sevellscece & Pac Div 6s..... Sa] LETH TI 1896 Sep.” 
manle it Lou iat 6s. .19% M-8] 116% eee eeeeee eeeces| sesell, PW istg Ss... 2 J -J 1103¢ 22606 11036 Sep.’00 
& , SeeBou Ry. Gt Bog 58 ..... 63 -J 1143 eooees| 116 Sep.’00 
—— 5s.1 J-D] 108 — ..000./106 Apr’0o sees Son nang ee -J 185 1873 J’ly ’99 
Atlan & Danv —— J ae & Bet or =% by 9* 125 
Austin ef, deco Pe Lab iia 290817 J] 190] 08h denon 
Bars hor ic 8568.19 H-2| 94 Bale | 04 — 9494] 19 Mineral Point Div 5s..19101) - J 110M He Bep."00 
secovess 2 —— ——2 Minn Div 6s.... w= == 
Ws cscook A-Ot| i06%g ale '|i0 100% 147 1 Southwest Div 6s..1 0017 3 118 sesees {Ll yiy 0b 
— 22 — 1 101 || Wis & Minn Divg 5s..1921/5 ~ 3) 
Southw Div 1stg Sigs. 11 4-3 85% 80%) 8 8744| 203) 86 Mil& Not * 6s...1910/5 -D 1a Bale 180 * a1 
sesees N 2 v⸗ voj⸗ “5 " aBig viꝰ — —* tr 2 4 2* 3 * 
———— Gold 7o........... —33 109 108 09: 
A May’00 111° it secegessee1902/J~D/"10984 4.25.08 Ang’ 
“00000 seeees ion eeee ‘86- 92 F-A 108: 0836 1 
ea — tered ....1886-1926/F -A ‘ 107 aL 
seeeee eeeeee s0000e eeeees “ho seme 98" M-N *100ig iio” 110 Aug’06 
Tet “4 9-% 117° eeecee 1198 Bop." 0 
—8 tHe *ida”’ *** 11 ) 
10001879 2 A-O eeesee — 10 "oo 
t =N] 108 .4405.]107% Sly 00 
Registered .......-.. 06 re “iis” sacaba Ht | Deo’ sees ivéig it cy 
Oi & Mah lst gug Os... —— ore sg i 
Roch & Pitts ist g 6s 1963¢ .....-)189 700) +++//190 181. Moab sdaned —DBA —2 oben 119 peo’ eves conees 
ped feet. iota 194% 1237 185% Sep.’00/ ..-./| 184 125% —— F —— iv ·e0 i08ig Feb °00 idbig ið 

& Busq ist gold 5s.. seoces coeeee|L00 = MOv'OO! +++! seeece ceecee|| LOWS 1st 8s... et 1 3 —38— — * 
— — ii” ivaiglige” 07" Oley aletaoty "3:2 lige abevvo| soso] 188 
Con ist & col trg Ss.... 116 11 tans Abeiee Sel Rae ai 1 Apr’00 10 
ORTFAN W late bs. jan.’99 91/y5-N| 19656 ......1186 senoe * Bo 
M&8StL istgug7%s.... e208 seseee 929) F-a| 188% ., 4 A : 
(mnade Sou 1st 5s... * 108 108 924/53) L veeees| 18756 Aug’OO| +o .HIBTig 

eeeececcccecese seeeee 06% Sep. 00 925/m-s8 18756 seoee: 18946 Apr’00 33* 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
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f Indicates unlisted. 


Range of Sales im 1900. 





Highest 





— ee 


— 














— a4 


Teja 
mans 








846 945 
148 148 


"F682 va 

ii* 
50% BOM 
"70 704 


oon 35% 
ees e248 
*5563¢ 55% 
7 8 

33* 5454 


vere 
87% 8 
38 Hed 
"77% 784 
e0CCCe Seeeee 
6} 117" 11% 
et1bu 116” 
1415 148 


9 

310 sit 

"783°" 188 
155% 18% 


bal a fe 
ibe hy 

7 97% 
—AA 
“By ‘*T?"" 


yr i «8° 


Fz 





244 222⸗ 
1 1 

+185% 188" 

*125 receee . 


rope 





end oH it —— 
Bid. 


*2* 
—RXV 
seeees 


14 
88 


1 
au” ato"| 9 
148 148 


& 
<= 
~ 


cei 


aka 


115% 1M 

108 | 

810 * 

*58 

740 740 
15% 


bay 55 
+ a 
*B1% 8234 
524 52h 


*97 one *97 


188 123 
ihe 
lll 111% 
16% 16% 


, oi 8 e 


22 











www 











Tn) 3 
"Sz" "Es 
cos 22222 


Lod bes b-ahand 


L soescesene 


= § 


Fax 


x 





— 





— 


M⸗⸗⸗ ⸗ ⸗ ⸗ ⸗20 060 eeee 
··28 eoee 


Burl. 
— nn. Yds. 000100 


erred 
— Oklahoma & Gulf.. (Phiia.).:.: 50) 


seevecceoeeers “(Boston)....100 


*jtisot. Gos: fla.) sees 
1.( MD) 000100 

— tees 
Mexican Central....sse+sseee 0000100 





. 
OOerseceecsese cece 


Union Traction, Siti paid. (Phila.).... 50 
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13s Apr, 3s 
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78 Apr. 
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8034 Mar. 31 
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Iuvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 


ws the earnings of every Steam railroad from which regular weekly or monthly returns 
The oe coved 2 two. columns of Sauce give the gross earnings for the latest week or month, and the last two 
i neon gs for the period from January 1 to and including such latest week or month, 



































The returns of the street railways are brought together separately on a subsequent page, 
Latest Gross Harnings. Jan. 1 to Latest Date, Latest Gross Earnings. Jan. 1 to Latest Date, 
— N Roaps, 
rrent | Previous| Ourrent | Previous Ourreni | Previous| Ourrent | Previous 
eee Weekor Mo lp Year. * Year. Weekor Mo} “Year. Year. Year. Year, 





3 ⸗ ⸗ ⸗ ⸗ ⸗ 
..| 14,927| 13,355] 89,666] 91,197|| Louis. Ey.&8t.L|24wkSept| as oss 42,726) 1,885,316] 1,194,0 

Adirondack.,-../Ju0e-:--:| 10°363| 42°847| 1,887,433| 1,806,365||Lou Hi Sot 63 _13°185 497| "405880 

AB. Gt Bo eee ee | 76,894, 79,629| '481,948| 400,507) | Louis. & Nashv.|2d wk Sept 519,825) 511,215|19,050,487117,847,285 

















































































































idiand M —* 
acon & Birm..|August.... A 4,511} 55,312] * $9,817 

Ala. N.O. & Tex./ Fae. aug] 59,000] 59,000] 1,240,421] 1,065,447||Manistique.. |Aucust...,| 10:178| 8367/85, 60,622 
NO. cxsb.|athwk Aug| 26,700| 25,000| 477,243, '453,110|| tMexioan Cent.|2d wk Sept| 324,586| 274,244|12,218,044|10,559'208 
Ae eT AP lathwk Aug| 25,000] 23, 408,562)  413,514|| Mexicaninter’l.|July.......| 409,042) 393,908| 3,081, 2,669, 
Wickeny Val..(July....-..| 298.335| 306,732| 1,935.087| 1,750,896 {Mex. National.|2d wk Sept} 157,554) 124,601) 5,614,798) 4,855,088 

oer rbOr..-.,|24 Wk Sept] 31,078 »120) 1,163,797) 1,107,387 || Mex. Northern.|May.......| 56,' 66,586| 260,427 
ADD ne Bal. (May ....--| 4.577 28.5 938 || eeemican.By-../WeSep. 1) 27,200| 84,100) 3,103,200| 3,060,100 
an. Was. a > Aqranoe 7.393 7,485 48,925 ; exican So...../4thwkAug} 21,346) 20,497) 574,929) 519,470 
Ark. Se Fs. July. .....-|3,697,051|8,242,426/ 26,400,931 | 22,668,294) | Midland Term’ |June.......| 68,521| 48,013) 000.205] -eecscue 
‘oe ,&Char.|June.......| 164,190} 171,470) 1,192,295) 1,053.44 Minne’p. &8t.L. ZdwkSept| 67,325 ,656| 1,945,686] 1,861, 
state GENO August...) 46,455| 37,416| '283,860| °252'409||M.St.P.&S.St.M|2d wkSept| 86, 112,720) 3,258,924) 2,91 
4d. Knox, \ t| 45,687) 390,554) 343,362/| Mo. Kan. &Tex.|2d wk Sept; 304,831) 305,747| 8,188,091| 7.619,576 
aay ald’ste &W 12,456) 140,015)  67,193||Mo.Pac.&IrnM/|2d wk Sept] 623,000] 576, ,234,032/ 18,898,041 
as 11,004)  62,779| 53.094|| OentralBr’ch.|2d wk Sept; 28,000) 29,000) ‘938,518| ‘830,119 
d 11,410} 77,010) 69,913 Total... .... 2d wk 8e t| 651, 605,000) 21,172,550, 19,228,160 








— 
Mob.Jac.&K.O.|WkSept.15| 3,530 758| 91,117 6 
is, & Ohio. 8,508,488|28,570,528/23,877,838 || Mobiles Ohio. |August-...| 6469-800] €490;200|e8,849°494 68,2074 
pangr&aro'sk|July....-.-| 107,901] 82,283] 726,071| 569,105|| Mont.&Mex @t|august....| 122/489] 120,690| 926.184 866,897 
Bath&Ham’nde|July......-| 2,858} 2,200) = 13,188) = 13,107/| Nash.Ch.&St.L.|August....| 578,575] 523,529] 4,367,110] 3,904 
Bellefonte Qen.|AUgust.---| e778] 59/800] 941249] B10'DeS| | A Te ee ee ese ls 118388 4,905/210/35,725 390)53,059,488 
W’st|June....... x . : » ¥.0. . —* 9} "101,589| 3,447,256] 3,316,581 












































































































































un Augu 

Buff t} 108,416} 95,595) 3,910,751) 2,666,120||N. Y. Ont. & W..|2d wkSept| 95,919] 1 
ee Sona, — 44070) 55,290) | 337,752) 407,782/|N. ¥. Susq. & W.|Jul dod 185,765| 221,970| — ........ 
Bur.C.Rap.&N.|lstwk 3 3,111,188| | Norfolk & West.|2d wkSept| 312,211 071/10,309,184) 8,513,316 
Canadian Pac..|24 wk Sept] 620,000| 565,000) 20,421,968| 18,692,024 || North’n Central|July.....-. 4,398,409] 3,762, 
Oent.ofGeorgia|zd wk Sept} 144,554) 128,693) 4,213,849) 3,715,727 || North’n Pacific.| lstwk Sept} @7 17,487,211 
Oentral N. E....|July....... 5 58,425 2,186) 398,276 | Ohio River......|2d wk Sept 775,307 

Yentral of N. J.|August....| 1,572,490) 1,449,555/10,271,315/ 9,533,352| | Ohio Southern. |July....... 1] 401,984 
r Pacific.|July.......|1,746,111/1,580,443) ....... +s----- || Pac, Coast Oo... | JULY.....00 2,808,855 
r né&Sav\June......-| 49,452) 64,394) 407,306) 395,222/| Pacific Mail..... sabes 3,124,008 
Cent. Pa. & W..|July.....-- 1,668 1,624 13,834 12,019 lvanias July....... 
Chattan’ga So..|dwkSept| 1,794] 1,526] 71,060] —§3,462|| Pere 4thwk Aug 4,693,781 
Ches. & Ohio..../2d wk Sept] 294,376) 268,676) 9,604,051| 8,444,945] | Peo. Dec. & Ev.|4thwkJuly 464,332 
Chic, & Alton..|August.... 04 * -oo+-ee-|| Phila, & Erie,..| uly....... 2,670,993 
Chic. Bar. & Q..|July.......|8 23,927,509 | Phil. Wilm. &B.|July....... 5,893,489 

ic. & East. 2d wk Sept 3,265,158 0.0.&8t.L| August... 11,27 

Ohic. Gt. West’n| 2d wk Sept 4,262,280 | | Pi ta, Bos. £1. E. 2awkSept] 65,46 1,189,125 
Ohio. Ind. & L...|2d wk Sept 2,578,134) | Pitt. Oh.&Y’ny.|June.......| 18,258} 18,813} 94,792) © 81,821 
Ohio. Mil. &St.P.|2d wk Sept 26,456,229 Lisb.@Wn|June....... 4,809 4,088} 29,003) 23.854 
Ohic.& N’th —— 22,191,650) | Pitts. Sha.&No.|Avril......, 43,873) ........| 179,692)  ........ 














tte. & West’n..|(3d wk July) 35,206| ‘88,388| 1,221'861 
803,006 || Pe OLaTe y| 30! "704.4 
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11,602,756 Pitts. Pa. & F.|3d wk July 2 268, 
Chic.8t.P.M. + y — ae tN Total — 2d wvx Seyt 65,852) 69,824) 2,780,194 aserois 
Ohic.Ter.Tr.RR|2d wk Sep — Read! — 
Sue or. &Gult|4thwk Aug 204 |* 1,093,186 ae Read. |July.......|2,139,748/1,9 64 — 
Cin. N.O. &T, P.|2d wk Sept 3,219,870/| Ooal & Ir. Oo.|July......./2,097,001/2,300, —— 
Cin. Ports.&Vir. August... 201,35 Tot.both Oo’s. | July.......|4,236,749/4,298,4382 — 
OLO. Oh. & 8t.L.|24 wk Sept 3| 10,278,551 | | Rich. Frkeb&P.|July....... 84,495 76,149} 628,848 5. 
Peo. & East’n.|2d wk Sept 2; 1,362,348 || Rio Grande Jct.|.suly....... 50,726) 42,833 293,865 217,733 
r.é Wheel.|2d wk Sept 1,232,769 || Rio Grande So..|24 wk Sept} 12,005) 11,473) 368,724) 3323 
Ool, Midland....|July....... 935,931 || Rio Gr’de West.|2d wk Sept} 106,700 86, 3,241,525) 2,47 
Colorado & So../July....... 2,099,848 | | St. Jos. & Gr. I. ithwkJuly 35,755 42, 752,856) 7. 
Col.New.& Lau.|July..... * 88,542 | 8t.L.Ken’et&So|August.... 9,285 500) 64,836 
Col, d’y & H.|2d wk Sept 548,861 || St.L. Van.&T.H.|August....| 167, 172,916) 1,254,296) 1,167, 
Cornwall &Leb \ oe 131,381 | | St.L. wk Sept; 187,395; 167,968) 5,714,123 5,103,526 
Oumb’!’d Valley|July....... 486,046 | | 8t.L. Southwest/2d wk Sept} 114,711| 113,434) 3,860,008 3,741,445 
v. & RioGr..|2d wk Sept 6,353,621 || St. Paul & Dul...|May.......| 137,980 154,4( 31 6 1 
Denver&S8o’w'n| June...... 969,589 || San. Ant. &A.P.|May.......| 147,889] 13 »508 wee 662,037 
Det. Jduly...... ° 422,205 ||SanFran.&N.P.|August..../ 100.947) 97,082 576) il, 
Duluths.S.&Atl| lstwk Sep 1,567,95 ; 














& Oar..|August.... 





teas 611,079 
av.Fia.West|June....r-| 416,063| 876/096) 2,400;803| 1,940;348 
av. es UNE, ....6. A 3 
1,168,403 | | Sher.Shrev.&80|2d wkSept| 14,933 5,791; 261,472; 212,700 





. Bt. as 3,694 
Jol.&East August... 154,130 











































































































150,626] 1,296,026 
soceseseesee|JULY.....2.|8,215,008|3,302,583 arise ase 19,749,126 Sil. Bpre. O.&G.|June.......| 20,617; 28,316] 142,089) 161,536 
Ev’ns.dInd'plis|2d wk Sept) 8,186) 7,444) + 230,664) 247,508 || 80. O.& Ga.Ext.|August....| 20,846] 18,640) 167,971] 144.899 
Evansy.&T.H./2dwkSept) 28,126) 28.386) 971,964) 966,691||80.Haven&E..|July....... 6.435 5,550| 26,954) 321,538 
Ft.W.&W.|August..../ 11,375] 13,4 67,003} & Ark |August....| 16,531| 12,673) 116,468 78.287 
Ft. W.&Den.O../July.......| 143,033) 114,832) 871,427} 839,727] | So. PactiicOo.b.|July.......|5,353,453/4,948,489| 35,331,311 32,520, 
¥t.W.&RioGr..|2d wk Sept; 14,130) 7,329 306,043] 311,316|| Gent. Pacific..\July.......|1,746,111|1,580,443| ...... —— cduataae 
Gads. & Att. U..|August.... 1,48: 1,311 10,031 6,694|| Gal.Har.&S.A\July.......| 486,774| 458,288] ........| sc... 
Georgia RR..../2d wk Sept) 35,469) 36,257/ 1,140,087| 1,071,851|| Louis’a. West.|July.......| 107,485| 95,850| ....... — 
Georgia & Ala..|June.......| 93,236] 88,519 °645,476 83,820|| Morgan’sL&T|July.......| 449.229) 483,469| ........) 1.1... 
. & Fla..|August....| 88, 88,382) 781,824) 648,471|| N.Y.T. & Mex.|July. 17,710| 19,502 
Gila Val.G.&N.\July.......| 36,049] 34,528) 228,856) 248,654|| Tex.&N.Orl..|July. 173,563| 145,767 
Gr.TrnkSyst’m/2d wk Sept) 475,918) 485,408/15,783,260/14,951,929|| S0.Pac. ofOal.|July.......|1, 411,407,692 
Det.G.H. &M. dthwkAug| 82,899} 86,427) 629,338] 637,507 80.P’e.of Aris. Os rc 27 x 24 486 
reat — Pac.ot N. eeoceee 7,839 ),358 2222 * 
Bt. P. M. & M../ August. .../1,862,996/ 1,853,926 /14,105,457/ 12,568,794 | | southern Ry....|2d wk Sept| 618,762| 603,073 21,688,947| 19,450,648 
East of Minn-|August....| 372,772) 263,682| 2,399,221| 1,643,668 |/StonyOl&O.Mt\June.......| 3.408} 4.8 10,482; 11,284 
Montana Cent|August....| 177,787| 180,206| 1,274,231] 962 || Terre H.&Ind,.|August....| 140,846] 144,791| 1,043,597, 953,771 
Tot.s August. .../2,413,555/2,297,814/17,778,90! | 15,475,424 | | TerreH. & Peor.|August. 42,212) 41,145) 311,245} 269,503 
@ifB’mnt&K.C/May.,.....| 22,571) | 25,675| °109.473| 113.223 22 91 
H Valley|2d wk Sept 91,812 79,731| 3,158,24¢| 2,245,689 





JUly....0-.| 261,605) 212,828 — ——— 





28, 181 
Pacific.|2d wk Sept} 156,328) 143,696) 5,579,499) 5,221 
39 Augus au 9,600 ‘ " 64, * 
t. 24 wk Sept 








Central.|August....|2,805,91 7,278| 21,673,806) 18,714,000 
pal.) Ang 2,617,275 |21,673,806 8,71 A000 
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Texas Central..|\stwkSepi| 11,573) 7,054 
ix: 
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hii 
&West|May....-..| " 67,782)’ 46,835) 272,3le rol. P. & Weat...|2d wk Sept 
Dl.&lowa.|July.:.-...| 93,481] 76,791; ........|_.....-.. || ToL Bk Eemn 0. 3d.wk July 
&Gt.N’rth’n/2d wk Sept} 76,204) 93,348) 2,448,290| 2,513,604 || Union Pac. RR. |July.....-. 
Fowa Oentral..|2d'wi Sept] S8'o9| $5900 #604000) 
e 4,646| 6,866, ” 45.782| ° 39,370 : 4 i: Soman 
15,439] 12,135 @41 
105,651 "349 5 
28,109 092 
83,542) 38,539 
433 423 $18,929 324’ Wheel. & L. £ 
2,030,106| 2,839,894 | 14,152,370] 12,716, Oley. 0. & Bo § |24 wk Sept 
1,704,216| 1,576,910] 10,220,481| 9,584,610 | Wisconsin Oent.| 2d wk Sept 
568;s61| s5s'zee 3,086r19 3,080:199 Yersodlion — 
646,072 626.900| 3,281,093| 3,252,402 YorkSouthere: —I— 














¥311} 16,158; |106,982| ° 80,373 
































3 Su Spy nk 
s Homes ou puerta merce ers ——— 


Includes St. Duluth from July 1, 1900. 
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594 TH ‘ 
E UHRONICLF. ees 
test Gross = ot, LX 
ter in * ech by Weeks.—The latest weekly earn- Gro " 
For the — Kot 1 me ey Amt Current Previous “Cont Barnings— 
atten ath ah week of September our statement covers 57 Roads. $ Year. = 
te * ese show 4°53 per cent increase in the aggre- | “P20. WPeh ¢ Bal May 4,577 — — * 
gate over the same week last year. Jan. 1 to May 31... 28548 19069 10708 87 
Ann Arbor.b... .. July 181,117 dentin 0,700 2,899 
2d week of Sept. 1900. | 1899. goer’ oe mad a1... 97:79 9b 116 z 380 48-140 
8 ’d.b. June 7,398 2058 
PR a ey ; Jan. 1to Junes0..-. 48925  @0ose 333 331388 
Arbor 40,26 43.947 Atob.T. & 8. Fe.» bios det.7,778 — ae 67 
Ohock — Jan. ‘1 to July 31.-”.26;400,981 22,008;206 HoCooacG . 
+ Seren : 1 aa . 1 
Gentral of Georeia...-.. | 148/554 $65,00 55,000 — sitaes so rmabneas 
Brae | eotsnl  soxane + — lee ie ee uly 49.991 —— 3533 A175 
one & — 106,84: 6.231 33 I ag loon uly 31... 390,554 343°302 ryt 19,451 
Western.--.| 142,065} 148,491) ....... | E58)» 3 May 31. 62779  Baiooe acera O78 aie 
Milw.&8t. Pau} 34,87 953,222) 2 "| 18 gai | Palto.& Lehigh... July 11,988 1 430 py det.6,663 
eit aieerec| Sail seae) 2) — Pr ap ely ngage — 19847 10,018 
—— & 8t. L. ‘s2a] 361014) 1222 9203 Jan. 1 nag ot ff 3,744,578 5 438 35 058 tl a 
Peoria & Eastern-..--.| 47,135 oe oe). Sap 3 Ge ane 3-1 265, —83 
— 1 to Duly 38 — —— Bare: rae 
& Rio Grande..| 249, 222" ager ches 1,578 to July 31 726,07 37,825 
a ett 2:200| 87,80] ........ | Bath & Hammonds.July_ (07, 569:105 278788 196; 
* & Terre te. 34 nant 742 —*— un, tan nds. July 2,353 2,200 913 
, 386 ye st July 31.... 1 717 
orth & RioGrande| 14,130 3 6801 i | wetigtouteContral. Aug. 37 sss 18,107 2,073 3,4 
— — BBA ———— Jan. 1 to Aug. 31.... 25070 «18168 10,085 766 
semcaie ine] Sragwvichamens func 06878 58809 7008 aris 
1&Gt.North’n->| 76,204 ,781| 11,581) eee... | __ July 1 to June 30.--. , 810,545 117/874 ees 
tte, -- 93,348} ........| i7,144|8 “701/110 631,211 237, 89.631 
— — 53.5 ’ uft. R. & Pittha.b. » 423 ©6172, 
—58 iziss| Sada}. Jan. 1to July Si, 3208719 £,005;161 197,566 77 a> 
Loulsville Hend. & 8t. L 42,72 '307| 2-7 % B’equob.a A — £065,161 1,441,054 731,742 
Louisville * 13,135}... “i'7gq | July 1 to Aug. 3 Aus  S8,008': .25ez8 Sanne 40.1 
Mexican — tr — ———— aa 309,708 40/562 333 
* zi⸗ Jan. 
——— ee sansan i day ai-.. — 
Bt. P. & 8. Ste, M. Bt +, 166 Jan Lte July Sl ⏑ — 972,962 
see Zenens & Texas... 4 * ae eer: ae ae 8 15,078,987 6,162°321 5,995215 
Central pens , 576,000] 47,000 Jen Lee dain SL. B4aibes BOakeae Geren «it : 
yoentzal Branch... | 28, 29° hag con 2? 9311654 752'63t 
¥. Ontario & re) geet — 772 ral New Ene...july 60,180 58425 12.522 tates 
lestern...... 12°211| 264,071} “48,14 Cent. of N.Jers ig : 67,703 107,455 
Ohio River 36°23! 9071 48,140 Jersey.a.Aug. 1,572,490 1,449,555 
——— - code £ 30,5 Jan. 1to Aug. 31.... 2 675,528 668. 
——— * 65,46} 42,813 ante, Central Pacific. “4 Jul —* — OBER GEES TTT 3,808:308 
Western... 65,852 — — Gentaal Poin. & WY, y 1,74€,111 1,580,443 780,165 692,479 
— — | rps} _ Belaoo 532 Cor ge A a AC + ay Hy 
Louis & San Fran... 109395] 1ev'oe8| 19.427 iD ceeetamih .- amas: eee def.1,293 14 
— | tad Mee ie —— $0 State CELE eae 
— | giifs:| Pi te a ihe SE Boy 
—— 1 
edo Peoria & Went. 47,098] 43,892 eee 4 : y=! Fag ry Pp mais ‘i a 163 def 13,610 aet.1,037 
— RIS $72,001] 345,95:| 26,618) 22-2. —e———— — — 2,361,298 2,108-144 
222 , * le 
— Canton & rt] 61,888) 51,458 —— ot Altop-a.Aug. | 885204 | 640444 814.903 250,490 
Central... | 109,856] Onto. Burl. & Own. ¢ July 3,907,297 —— 1519484 — 
4 Zeta! 7 roat).... | 8,569,028) 8,198,022) " 507,990) 150,090 vd 1 to duly St.-.28,081,000 23527,900 SAB88 658089 
4@5Sp.0).) al 371,008! ........| _ Jam 1 to July fed kB Ey ——] 
’ i 
ae the firsts week of Sept. our final statement covers — 1 to Au “ Ang. 4, ext 587,702 * 14 erm 
roads, and shows 8°61 per cent increase in the aggregate July 1 to Aug. 31.-2: 1 —S ety oon 5 
1, r g 
over the same week last year. en eae July BL. 2,348,700 2.008180 786,315 136,008 
: Be oat too ~ — py eet —— 785,315 694,441 
st week o “July” 4,476 1,161, 
1 Sept. 1900. | 1899. | Increase. | Decrease. BO og — eee —— —— a 
⸗ Jan. 1 aly 2, 2 
Previously rep’4i57 r’da| 8,353.403| 8.107.126 426,202 steees | 2 2 to July B1.-2. 7886208 6 602.756 ai7ise 3.709.014 
—— — 119,729] 118.151 1,588 ⸗ ——— — 6,205 6,897,520 2,274,799 2,095,608 
mn a7'og0| 28,624, 47306) 22 | = Jam. 1 to May 31 y feral. 1 488 69,649 
Louisville Hend. StL..| 10:751| _11,75€] — — July 1 to May 31." ,281 _ 497, 286,233 306,795 
Sherman Sire Be---| 709694) 33 —6 ——— 
“sey RR Te A a aaa Sale 
Fee ge ip | la ewcceces | Cin. N. O. & 1... 1,849, 1,405, .283 814,600 
Total (64 roads)....... | 9 7 er? as _N.O.&T.P.a.July 421,786 397,663 
en ——— — — —* 180,930 TS os ti * * a. — 2,618,142 725,913 358289 
er2: — Jan. Lto July 3 200. 26,923 7,972 7,769 
N — 308 166,094 52,61 
et —“ Monthly to Latest Dates.—The following — bi OBE Tea puly 1,362,646 1 —— — 
shows the gross and net earnings to latest dates of all STRaM| Peoriad East’ y 81.... 9,492,787 — 2,608,740 2,150,144 
—— furnishing monthly statements, The compilation Yan. 1 to July a1... 1309048. 1,0 1,089, ares 48 4.038 
te wn from which’ we can get returns of this — 3 6 40,493 
. and in that form is given once a month, Early re-| 207, siienn BO... | OO7ALG 683 
7, 
— rae published from week to week, as soon as issued, but ee sar — 179,208 151,911 pn 33,106 
convenience of our readers all the roads making re- | Ooletado & & goitth. bjuly aor4 le — 363,05 — 
turns are brought together here in the week in which we pub- Fan Se duly Bl. 2a8k018 B0ne8ts 487/966 92.533 
lish our monthly articl pub- | Columb. oo &L. 7,964 583,222 
saga y eon net earninge— say about the 9th} Jan. 1 to July giuy ⏑— 334 33. 
Cornw’ll & Leban’n. July 
The y 22,058 23,549 9,84 
returns of the street railways we give by themselves AS. aude ir Alpen 7505 SLB 887s 67,863 
sone hin at the catrono end crthesstabulations| Jou 10> duly Si. Sa D18 408048 | 170s 135382 
er —-Gross Re et. sane 708,453 $30,074 275,923 
Gross Rarnings.<—~ ——Net Harnings.— to July 51 ... 5,881,278 5,105,821 2,044,002 1 — 
nent” Prenous Ourrent Previous | Denver &Southw..June 198,999 172 rf 
Roads, Year. Year. Year. Year. Jan. 1 to June 30.... 1,248,493 $6 a yer 4 
8 $ 8 —* Detroit 4 Mack'.aJuly "88,742 . es —— 
— Juno 14.937 19.955 18GB 6271 | csem Joliet. ceeasuly » 500742 3 3 160.082 
Steen 110 July Si... 1,139,968 157/066 85,321 20,008 | to duly Si-e. 1,141;806 1,017; jie Beret ieee 
Alsbema Mid’nd.b June — ated tm ’ 293,668 mifeoa —8 Jane’ > 1,017,777 — mee 426,675 
Jan. 1 to June 30 481/048 400,507 203 07: plies cen AER Re rae ’ ewdieeee 
owes 86,314 45, 222 — “ 170,695 — 
—e areal’ wea —— — 156,676 ) —— to July S121, —— —— 23444 
to July dn”, 1,595;087 1,700,806 seesar 6 Evans, & Indianap July ; 
— 41 7, 11,496 
ba7aas! Jan. 110 July 31.... 183,885 199,870 aTious 63,474 
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-— Gross . — — a — Gross page Prevlow ~ -—Net Barnings — 
Year. = F a + a Tens — ss Sh 
. oads. 
Roads. 
76 115,142 49,012 53,840 | Pitts.0.0.48t.L.a-Aug. 1,610,571 1,657,575 | 526,400 | 529,960 
— 793318 765.548 364,962 355,086 | Jan. 1 to Aug. 31 -..12,460/471 11,276,007 — 2,804,027 
——— 
“June 20.... a 05 's 20, an. y 3 as ¥ 4, ¥ 
Saly ito Fane 30.... 116,226 98,995 15,945 6,135 | pittsn’g & Weer's.b. July 330,964 311,328 sagen 103,691 
43,033 114,332 86,880 18,244) Jan. 1to July S1.... 2,818,595 1,916,879 908,962 682,009 
WLW. & Den, Oity b Duly abt? | 839'727168:757 167,051 Beading Compans— 
4⁊ wore, . po July 28,768 80,634 4,519 12,149/ Pnila.&Read’g.b.July 2,189,748 1,993,364 729,416 719,794 
Se ijuly 3... 257,052 205,311 71,011 96,437 — Co.b.July 2,097,001 2,300,068 def.26,188 174,770 
*2 ry Att. Un-Aus: 1.432 131s 305s  ¢ 804] Total both Co’s.bJuly 4,236,749 4,298,482 703,278 894,564 
Jan. 1to Aug. 31.... _ 10,08 Y ’ , Reading Co.b.....July ..... eco” eeedaes RDS? “RRR 
Georsia.en---- July Joo 1G ote ag'o92 © 2a8irs| TotalallComp’s.bJuly ......-. ...--.- 728,082 918,785 
ppb Pia — une 98236 88,519 18,882  17,009| Sich. Fred.& Pot..July 84,495 76,149 36,326 + —_ 35,095 
Ga. & Alsbama-a..June 75476 _ 583,820 169/189 105,453| Jan. 1to July 31.... 628,848 558,323 260,573 211,868 
July 1 to June 0... 1,842,988 1,270,105 407,705 307,086 | Rio Grande ; Junct. uy Sorae 43083 £15,318 £18,860 
Ge. Bouth. & Fia-eJuly 4383 sec0sd | 186,628 33 Dec. 1to July 31.... 334,984 249,835 £100,496 £74,951 
qunvaigioma Nort 2604s B2028 22019 2202 18 
Jan. 1 to July 31.... * 856 248,654 133,265 172/469 ced i : , : 
. tio Grande West.b-July | 390,973 | 385,227 115,900 155,682 
* 5 0 Saly 31.12 78 oee reese? 9,008,306 3899486 | Jan. 1to July 31.... 2,640,225 1,961,170 955,290 775,240 
—* MilJuly 90,082 95,891 25,306 38,545 | 8t. sents Gd.Isl.a.July 109,466 132,078 35,238 41,810 
Det. Gr. H. & ay 374 «815,788 (154,845 124,494 Jan. 1 to July 31.... 762,856 740,305 153,577 155,642 
Hooking Valley:e.July 333B8 1,750,664 1,028,527 560,067 St.Louis&SenFr.bJuly | 712,433 561,945 | 204.682 | 198,798 
— "905 212,828 53,848 def.432| . 4,541,225 4,082,291 1,782,818 1,544,826 
Honst. & ‘Tex. Cent.July 3 st.Louis So'west.b.July 467,835 428,143 161.122 *101,911 
Diinois Contral.a. July 3 * 25 — 4.320127 3 Jan. 1 to July 31.-.. 3,153,192 3,050,870 *979,445 *837,610 
an. ose , ap : "24,605 | 82 Ant-AAran.P.bMay 147,989 136,508 def.15,881 def-14411 
Indiana Il. &Ia.b.July 93,481 76,791» 84,941 = 24,665 | “Fan to May 31... 722°310 662,037 def.6,767 def. 2 
Jows Central -b-...July 165,869 196,923 19,770 70,973| July ite May 81.... 2,013,102 1,904,986 . 458,617 455,805 
a. a ae *9* — . 33383 33 33 48 
844 , ; ; an. ** 
Jan. 1 to ay. atisa 83,004 16,081 def.15,012 July 1to Aug. 81.... 204/578 196:727 95,352 92,085 
: 3,404 49,963 14,329 6,599 | SantaFePres.4Ph.June (80,783 80,246 40,728 44,543 
Ser a — 9,700 366,206 99,425 55,073] Jan. 1to June30.... 507,771 443,665 278,318 210,719 
Kan, 0. Ft.8. & MaJuly 468,653 414,041 158,228 127,731| July 1to June 30...: 989,920 875,238 552,836 419,946 
to July 31... 9,287,482 2,737,287 1,040,559 822,981 | Gav, Pla. & West-b.June | 416,068 375,006 175,000 205,287 
Jan. une 5 ’' i 
Ken 0. ©. Mem, $Besuly persed aa0.t77 oss'isa 207'e82| July 1 to June 30.... 4,491,760 3,992,196 1,269,606 1,022,677 
2 347 7,709 5,118 | Silv.8p.Ocala&G.bJune 20,617 —_ 28,316 2,674 18,438 
eesgesiey a ARIS, AS ARR RTE GT ES as 
oon v . 
Lehigh Valley RR.aJuly | 2,030,106 poieied Larsoit 2.120920 | South. Mo. & Ark..Aug. 16,531 12,673 7.780 «(1,447 
oO July 31....14.152,370 12,716,164 1,878,941 2,120,8 
Fam 110 July 31.22.16,289,764 14,613,627 2,286,898 2:471,519| Jan. 1to Aug. S1.... 116,468 78,287 E — 
Southern Pacific.biJuly 5,353,453 4,948,489 989 1,756,323 


fehigh of} —* Co.aJuly 1,704,216 1 he tp: af, PM oS, def.45,613 


Jan. 1 to July 31.. 


.10,220, 481 9,584, 610 df.573,694 df.305,810 


Dec. 1 to July 31.... 12,046,548 11,317,200 df.557,394 df.388,115 


Lexi Fast.b..Sul. 28, B48 23,188 10,525 10,591 
Jak i to Suly 31... 199,265 136,820 77/127 46,971 
Lou.Hen.&St.L.b.kJune _ 50, pd 51.604 13,396 16,806 
yan. 1 to Jane 30... 907947 273,916  80:836 76,844 
July 1to June 30.... 631,417 582,220 196,347 151,173 
Louisv. & Nashv.b.J 988 2,166,220 710,154 730,849 
Jan. 1to July ay 5ia0e'8 947 14,039,906 4,925,837 4.538.680 
— scr SOR hath (ae ATT 
an. 22 * 
Manistique ......... July 10,727 9,974 2,736 1,595 
Jan. 1to July 31.... 74,921 525255 34,905 5,224 
Mexican Central...July 1,389,020 1,375,920 285,135 516,217 
Jan. 1to July 31...10°318,995 8°745.355 3,375,209 2,9207020 
Mex. — —7 paly 409,042 393,908 146,103 183,730 
Jan. 1 to July $1.... 3,081,068 2,669,700 1,229,842 1,199,038 
Mexican National. July 622,842 564,371 ©¢287,592 c¢ 262,182 
Jan. 1to July SL... 4,683,068 4,039,462 ¢2,233,468 €1,923 792 
Mexican Northern.May 56,240 66,536 26,096 27045 
Jan. 1to May 31.... 260,427 355.039 110, 422 170,924 
July 1 to May 31.... 576,079 681,636 225,965 333,287 
‘Midland Term’l.....June 68,521 48,018 28 739 19,346 
Dec. 1 to June 30.... 430,317 803,853 197,941 130,452 
Minn. & St. Louis.a.July 251,296 240,160 89,021 80,600 
Jan. 1 to July 31.... 1,567,195 1,499,272 581,946 510,971 
M. Bt. P.&8.8.M...July 358,867 398,615 122,658 203,122 
Jan. 1to July Bi... 2,752. * 2,310,550 1,231,981 977,370 
Mo, Kan.&Texas.a.July 944,960 872,013 179,163 190,435 
Jan. 1to July $1... 6450108 5,954,852 1,624,330 1,449,430 
Moan leo July ⏑— —3 
—8 ⸗ ⸗ ’ 
meeran, 1to July 31. 3,708588 BSersee 
— Summuccaiine £908 AES B88 let St 
une , ’ 2 ad ’ 
July 1 to June 38 31,946 3238 10,055 27600 
B. Y. Ont. & West.aJuly “452,655 422,966 155,374 154,844 
Jan. 1 to July 31.... 2,737,723 2,623,484 790,504 863,737 
N.Y. Sus. & West.a.July 185,765 221,970 76,770 99,417 
Morfolk & West’n.a-July 1,242,986 1,052,184 | 472,062 | 367,586 
Jan. 1 to July 31.... 8,397,546 6,938,816 3,275,267 2,179,283 
Morthern Central. bJuly 598,515 614,115 142,682 166,432 
Jan. 1 to July 31.... 4,398,409 8,762,309 1,135,316 819,716 
Northern Pacific.b.July 2,612,503 2,350,163 1,150,867 1,156,126 
OTS Saiy 1 ret O58 587495 3338 213 3. 
ooce , ’ ’ 
Obie Southern, b....July 36,797 85,710 def.6,488 22,366 
to July 31.... 439,751 401,934 182,462 
Pcie Sionas Company -See Miscellaneous — * 
nnsylvania— 
directly 
East of Pitts. ——— 8,790,095 233883 2,214,431 1,891,131 
Jan. 1 July 31. -..47,61 1,406 39,230,606 14,457,881 10,314,481 
wie eiin ge suiy "Dads gaiee bea. rh aah 
coe nc, 
Pere Marquette.n--July | 670,0 038 | $07,640 132,730 122,878 
Jan. July $1... — 4,038,652 953,653 810,240 
Phila. & ———— * 499,852 205,779 168,715 
Jan. 1 to July a. af 8,158,500 2,670,908 1,041,627 734,684 
Phil, Wilm, a Balt.by 941, 897,478 304,931 302,084 
Jan. 1 to July 3 af 43 5,892,489 1,701,894 1,693,894 
Nov. 1 to July 317. . 8,203,151 7,557,651 2,441,793 2,193,293 
Pitts. te. Ohar, & Y’h'yiJune 18,258 18,818 7,007 apple]? 
to-June 30:5... 94702 681,821 98,004 


Jan. 1 to July $1....35,331, 311 32,520,013 11° 480, 661 11,050,865 


Central Pacific.b.July 1,746,111 1,580,443 780,165 692,479 
Gal.Har.&SanA.bJuly 486,774 458,288 63,064 80,322 
Louisiana West.b.July 107,485 95,850 29,096 27,208 
M’g’n’sLa.&Tex.bJuly 449,229 483,469 77.888 118,959 
WN. Y. Tex. & M.b.July 17,710 19,502 4,850 2,886 
Texas & N. Orl.b. July 178,563 145,767 53,378 64,546 
Bo. Pac. of Cal.b.July 1,466,041 1,407,492 626,954 530,190 
80. Pao. ot Ariz.b.July 274,662 244,486 129,535 76,473 
80. Pac. of N. M.b.July 147, —2 ein 358 84, sas 84,702 
southern oy ge 2.530,3) 165 643,10 659,528 
Jan. 1 to July 31....17,829, 097 15,785, ‘231 4 432 4,519,075 
8 ony Cl. & CO. M.b..June 3,408 4,807 def.1,775 2,572 
Jan. 1 to June 30.... 10.482 11,234 def.4,817 635 
July 1 to June 30.... 40,702 39,371 9,446 16,088 
Texas Contral.a....June 24,136 20,769 5.520 2,605 
Jan. 1 to June 30.... 155,832 130,391 36,833 27,585 
Coledo — OCent.a. July 211,251 168,886 59,391 57,934 
Jan. July 31.... 1,483,431 1,068,305 424,988 297,357 
Tol. cena Wost.b Aug. 98,808 98,301 27,020 26,508 
Jan. 1 to Aug. 31..... 714,595 644,159 177,659 174,593 
July 1 to Aug. 3!.... 201,209 185,301 56,407 49,446 
Tol, 8t. L, & K. C.a.Mar. ps 387 joao 33,008 49,765 
Jan. 1 to Mar. 31..., 9,428 444,735 83,5838 127,274 
July 1 Mar. 31.... : ts 764 1,596,907 262,685 320,954 
Inion ie a........July 2,166,068 1,850,223 935,662 788,166 
Jan. 1 to July oY ae 1,697,893 11; »146,407 5,104,952 4,274,146 
Oreg. RR. & Nay.aJuly 626,687 586,455 251,380 275,718 
Oreg.ShortLine.aJuly 783,459 674,268 405,827 334,984 
Te So. e868 ----.aduly 3,576,214 3,110,946 1,592,869 1,398,868 
&nbash.b......---..July 1,350,105 1,273,185 350.708 304,084 
Jan. 1 to July 31.... 9,141,487 8,268,037 2,361,800 2,801,753 
W. Jersey & Senem bFuly 465,581 412,781 177,962 168,462 
Jan. 1 to July 3 . 1,866,733 1,637,033 431,994 439,494 
— of Alabama. b.July 51,990 48,145 16,885 16,101 
an. 1to July 3l.... 416.372 371,438 133,785 129,626 
siete Penn.bJune 326,520 305,999 37,279 106,992 
Jan. 1 to June 3::.... 1,729,376 1,598,199 228,315 482,122 
July 1 to June 30.... 3,803,587 3,291,412 914,072 1,018,467 
W.Va.c. & rn Ane. 95,690 87,875 41,591 31,629 
July 1 to Aug. 31.... 191,835 167,991 83,358 61,367 
Wheel, & L. Erie. b.July 220,398 150,298 65,944 54,069 
—— Central bJuly 450,205 499,490 163,171 204,157 
Jan. lto July 3:.... 3,050,264 2.998942 956,714 1,150,202 
ee SS & Tenn... July 11,8738 10,734 2,866 2,472 
to July 31... 90,967 72,850 25,1838 18,135 
Yazoo & _ Vala.July 816,711 321,463 50,182 73,647 
Jan. 1.to July 31.... 2,630,151 2,473,724 640,631 630,090 
York ‘ee. b...July 7,564 6,860 1,263 . 2,159 
Jan. 1 to July 31.... 50,338 44,060 14,030 





a Net earnings here given are after deducting taxes. 


° Ded: stingother expondivareet pairs, re lacements and 
c ut 6 or re acem( 
expenses, ne income 1 yn to Soonen on bonds in cpt 
$104,632, against $106 last and from qn 1 to Jaly 
31 $955,144, $915,578. This is the result in 

( gz to lee method of keeping ite accounts) 
as equivalent to 80. cente in U: apd Mehesmenen~ tant is, depreciation 

— ee renete ee a te 
—— 





Chesa @ Ohio & Pers 5a og Valley and Chicago 
—— ——— not include t pe Yazoo * on after 
of rook te —— iri Louis Peoria & Northern. ” 
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f£ Thirty per cent of gross earnings. 
off against allowing for «ther income received net for June was $67,- 
—— yo $77 004, and from July 1 to June 30, 1900, was $632,100, 


ha Figures for Julv, 1900 and + 6 include operations of the San 
Francisco & San Joaquin Valley R 

i Does not include Austin & — ————— San Antonio & Aransas 
Pass or Houston & Texas Central System. 

& June, 1900, estimated. 

t For July. 190%, taxes and rentals amounted to $163,274, against 
$154,649, after deducting which net for July, 1900, was $1,159,197, 
against $82*,462. 


* After allowing for expenditures for betterments, net in July, 
1900, wes 120,458, against $76,108 in 1899. 
$ These figures include Baltimore & Ohio Southwestern. 


Miscellaneous Companies. 








— Gross Earnings.—~ —Net Harnings.—— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Com panies. * 8 8 8 
Binghamton Gas...Aug. = ---.2222 ... 2,474 2,477 
ieee. +... — * oiei6 21,254 
May 1to Aug. 31...._ ....... — — 7,972 7,651 
Buffalo Gas Co.... Aug. ....... os Séewe one 11,727 12,416 
| ee a ee 161965 169,392 
Oct. 1 to Aug. 31.... ....... ss. ekReeens 265,265 — 
Oolor’do Fuel&Iron.July ——— — SERESS 77,600 
Oonsol. Gas Co..N.J.Aug. — — 16,911 15,148 
Jan. 1 to Aug. a1”. — — 43,510 39,687 
Denver 9* NII (HS 22,549 23,423 
Ne TS eee ne 214,474 232,511 
es DOW MME Bhiccs. — --- 187,677 158,143 
Detroit City Gas....Aug. = ..2.....  sn00-nae 18,887 17,625 
Jan. 1 > Aug. — J—— —— 299,169 244,993 
Gas & Electiic Co. of 
Bergen County.a— 
June 1 to Aug. 31.... 52,230 36,762 19,739 15,703 
Gd. Rap. —* Co. Aug. —— ———— 11,497 11,494 
Sams 2 00 Ame Bl... <déccces exe coee «©1002, 689 94,444 
Jackeon Gas-L. Co.Aug. = 1,764 2,148 
Jan. 1 to Aug. 31.. — 17,316 16,399 
Mar. 1 to Aug. J — 11,571 11,550 
Laciede — (o. wane. Se oo 59,951 72,264 
en, Oh. 3a° 5 —— 593,v08 605,698 
Lowell Elec. Lt. Co. — uly 13,089 10,698 3.684 2,83 
Jan. 1 to July 31.... 08 77,851 32,731 28,872 
Madison Gas & Elec. Aug: 3,231 2,574 
Jan. 18 Aug. 31.... 33,724 30,018 
Apr. ! to Aug. 31 ... 18,550 14,946 
— —— 15,751 12,601 7,471 3,323 
Jan. 1 to July 31.... 105,747 86,730 47,442 37,192 
Mar. 1 to July 31.... 75,468 62,900 33,258 25,169 
Pacific Coast (o a.July 525,872 460,008 139,02 150,467 
Jan. 1 to July 31.... 2,978,782 2,808,855 694,279 714,252 
Pacific Mail...... ..July 273.874 298,793 19,217 91,400 
Jan. 1 to July 31.... 2,216,694 2,114,096 488,405 569,588 
May 1to July 31.... 886,736 896,080 170,257 230,754 
St. Joseph Gas L.: 0. A’ ES Sea hE 5 ee 5.472 5,118 
Jan. 1 to to Aug. —— PIE Boe AA ne eae 47.860 43,639 
July 1 to Aug. — > ———— 9,645 8,35 
— ©o, Ane. — tT ties, — 21,693 20 494 
et, 8 Aa Be nes — - 178,892 171,901 
B 4) See a Pala ge SOE 104,209 168,240 
J —— 2,022,141 795,314 
Trerton Gas & Ele. July ‘Is. 038 14,457 7,356 6,490 
Mar. 1 to July 31.... eee ‘ fe wee 
Western Gas Co.— 
Milw’ee Gas-L. Co. Aug. Gabsebie? — — — — 35,802 35,115 
see ees | ate eee eoosseee 834,101 308,877 
+ After ded “reserve fund for repairs of steamers” there was 
a 2* in vo fh of woes. against & surplus of $62,285 in 1899, 


and frum May 1 ser 2 31, 1900, there was a surp us of $52,912 
1899. ‘The reserve fund for depreciation and 
ary repairs of steamers has m increased 
the standard of the English companies, i, ¢,, five per cent upon the 
value of the steamers. 


Philadelphia Company. 
— August. —Jan.1to J 
































F 1899. 1900. 
Gross earnings........-..-.- ---126,189 117,070 eK ty 1 199532 
Operating expenses and taxes.1 160,69 108,¥12 "690, 935 
Net earnings fr’m opera’t’n.df.34,780 er.8,158 820.175 504,597 
Other incomet..........--..-- -- 60,862 43,626 304,899 211,574 
Total earn’gs & other inc.... 26,082 51,784 1,125,074 716,171 
Deductions from income *.....cr.4,981 2,541 198,146 190,220 
Total income........----.. --- 31,063 49.243 926,928 625,951 
Interest on funded debt. ...... ‘17, 188 16,667 137,500 100,0:0 
Dividends ¢ on preferred stock . 16,625 16,488 133, 7251 99,621 
38,813 33,155 270,751 199,821 
Net income of company...def, 2,750 sr.16,088 656,177 326,130 
Affiliated Companies{— 
Set income. ........... ------ 15,868 18,309 466,751 401,209 
Proportion to others than 
phia Co............ def.355 20,714 5,962 210,187 
Phil. Co.’sint.in netincome. 15,723 def.2,405 460,789 191,072 


“wT hese deductions include the following items: Rentals of leased gas 
liabilities, interest on 


lines, tenement © interest on current 
consumers’ cash 2 ete. 
net the affiliated corporations onl in the 
—3 ——— in dividends, ¥ 
Co, of Pittsburg, my Ill. Co. 
Valley Gas Co, Onion Gas Oo? 


— Gomi lst 9 


Sen Co., United Traction of Pittsburg. 





Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

——Int., rentals, ete.—. —Bal. of Net Barn’s.~ 


Year. Year. Year, Year, 
Roads. 8 * 8 8 
Ohic. Burl.&QuincyJuly [825,000 815,818 492,454 543,915 
Chic. & E. Minois.. July 130,456 127,641 “19,3873 *105,877 
Chic. R. Is]. & Pac.. July 818,000. 325,628 486,259 395,708 
Apr. 1 to July 31.... 1,252,000 1,302,511 1,022,799 793,097 
Choc. Okla. & Gulf. — 43,560 21,500 61,351 27,196 
Nov. 1 to July 3 221,885 193,500 458,398 321 #100 
Olev. Cin.Ch.& 8t. L.Jguly 289,501 233,351 116,748 107,149 
Peoria & Eastern. July 33,750 36,250 7,725 7,379 
Clev.Lor’n & Wheel. Apr. 24,113 22,500 28,782 17,993 
July 1 to Apr. 3u.... 227,974 223,500 219,452 163,572 
Oen. & R. Grande...July 203,910 198,743 {165,653 1119,849 
.Gocking Valley.....July 72,283 63,070 *82,578 61,424 
Kanawha & Mich... July 10,637 8,405 *4,259 *def.1,239 
Gan, O. Ft. 8.&M..July 122,709 116,588 35,519 11,143 
Kan. C. Mem. & Bir July 15,330 16,240 10,068 4,569 
Mo. Kan. & Texas..July 289,288 286,767 df.110,125 def.96 332 
Sashv. Chat.& 8t.L. July 145,358 185,601 59,310 29,443 
Norfolk & Western. July 185,983 190,600 286,079 176,986 
Pere mag ye .. July 110,293 109,807 22,487 12.471 
Jan. 1 to July 31.... 765,019 753,691 188,634 56,349 
Pitte.C.U. & 8t.L. Aug. _ 262,117 286,400 274,283 263,460 
Jan. 1 to Aug. 31.... 2,326,034 2,049,205 694,210 754,822 
Reading— 
All companies... July 787,000 762,545 def.58,968 156,240 
Rio Grande Junct’n. July 7,708 7,703 Kp +4 5,142 
Dec. 1 to July 31.... 61,667 61,667 38,829 13/284 
Rio Grande Sonth..July 17,833 17,833 2,259 def.4,146 
St. Jos. & Gr. Isl’d..July 8,750 8,750 26,483 33,060 
Sap Fran. * Pac. Aug. 22,862 22,958 22,439 23,748 
July 1 to Aug. 31.... 45,725 45,916 49,627 46,169 
Toledo & Ohio Cen..July 32,095 83,722  ‘*27,313 24,212 
fo). Peo. & West...Aug. , 22,757 22,235 4,263 4,273 
July 1 to Aug. 51... 45,518 44,473 10,5389 4,978 
W. Va. om. 8 & Pitts Aug. 23,214 26,067 18,377 5,562 
July 1 to Aug. 31.... 46,566 50,608 36,492 10,759 
Wisconsin ——— 137,365 133,892 26,835 71,136 


* After allowing for other income received. 

t These fgures include otherincome. After — gg for 
Renewal Fund and Sond Conversion in July, 1 ihe same 
amount in July, 1899, the surplus is $150,653, pea hey 101,849 » 
year ago. 


Miscellaneous Companies, 


-——Int., rentals, etc.— —Bal.of Net Earn’s.~ 
Ourrent Previous Oarrent Previous 
Year. Year. Year. Year. 
Oompanies. $ 8 8 

Tenn. Coal I. & RR. Aug. 54,777 46,563 432 121,677 
Jan. 1to Aug. 31 ... 488,215 872,504 1, 583, 926 422,810 
Trenton Gas & Ele. July 6,875 6,250 481 240 
Mar. 1 to July 31.... 34875 — 6,122 —⸗ 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan.1 to Latest Date, 









































Gross 
EARNINGS. Our'nt | Prev’us | Ourrent 
he eatsaonne Year. | Year.| Year. Year, 
$ ‘ 3 
t. R < 4,465) 4,295 18770 17,404 
Atlanta Ry. & Power. 44928) 44,396) 242, 179 213,218 
—— St. Ry. 19:875 19,081} 102,395] 91,878 
Ly y-- . ’ 
Chicago & e6.. 18,378| 6,553) _71,5¢5| 26,140 
—— 27— Union Tract. |August..../682,816/672 050 4,864,995 |4,763,592 
Cin. Newp. & Cov.... 72,974) 70,115) 515,620) 464,410 
City Elec. (Rome,Ga.) |J ul: 8,447 848) 22,650) 15,41 
eland +182 940/¢ 47,423/1,826,1°4| 967,7¢9 
Cleve. Painsv. & E... July....---| 16,605 1} 74,853; 65,154 
—— Ban = June.......| 20,'02) 14,518) 80,530) 60, 
Oolambus (O.) R Ly oe August....| 85,91 | ........| 687,202) ..c0-se0 
Consol. Trac. ) |August..../240,935/228,441) ......0.] oversee 
—— ret, |August....| 13.887) 15,451) 70,624) 68,017 
Tram.... |July.......|119,910/113,771| 722,3u0| 683, 
Detroit Of ’8t.Ry. |2a wk Sept] 31,719) 26,144/1,086,329| 945,360 
Detroit Pe Wayne 2d wk Sept] 10,422) 8,732) 363,102) 304,236 
anda 2a wkSept] 4,801) 4,328} 166,157) 144,135 
Total of all......... 2d wk ‘ert 46,942| 39,204|1,635 58| 1,393,731 
Det, Roch. Ro. & L.O.|17 da.Sept.| 4,110) ........| --.--002| _-ssessee 
vuluth St. Ry........ |August....| 26,403 20,488 184,576} 143,737 
Baston Consol. Elec. |A —— 27,335) 30400 173,9 ——— 
—— —— May. 18,545 ure 3 or ʒ 
eoes | * ry 
Harrisburg Trastion. 3 $4:551| 195,805| 174,786 
py as hd 
ion & ELRy. 8,889} 30,236] 24,843 

















Traction— ; 
)ewewnne cone) IULY. ...000/241.55*1234,68911.4F2.870'2.352.701L 
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Latest Gross ‘Karnings. |Jan.1 to Latest Date. 
Gross Our’ni | Prev’us| Ourrent |Prerious 
EARMINGS. Week or M0) “Year, | Year. | Year. Year. 
—— Wy 8 * $ 
_.--| 14,815] 123 66,802) 54,953 
By. Moy iat....| 16/361| 18.648] 118.673| 96,177 
‘lAngust....| 9147] 8,947) 47,015) 46,652 
“lJuly....---| 5,814] 4,813) 36,446) 26,748 
A "| 11'723] 10,177| 76,409] 69,622 
1; 4.740| 23131; 22,405 
A enetael,, nonapene 
9,336 67.248 $4,198 
11468 820| 51.40 
588, 2,901,632 2,605,426 
105,509|1.042,642) ........ 
sabia ane “Sigs 
722522]171,83 : 949.646 
—— 33 1 44.4C0| 38,084 
June.....-.| 9,82 8,99 40,808 6,383 
16,397| 18,194| 99,875) 95,329 
8,734| 32,041| 50,977 
404|108'123| 489.451] 434'929 
36,649} 231,835 ,136 
REE akavarest : dteieide 
2'892| 14049} 14692 
4.233, 23,686, 21,371 
_ssceee| 25,722| 22,596| 128,098] 109,093 
pe gee 126'189|117 070/1,691,522|1,195,532 
August....| 16,389) 16,0<8 6,044 6,671 
‘August....| 18,133] 15,850} 136,183) 112,.73 
_ecee. | 90,387| 25,966] 210,549| 177,551 
no * |*§7'647|*52,351| 353,892) 321,770 
595,452| 456,57u 
188,086] 151,467 
° 4 7,016 
* 5,340 Lo7s,641 1376" 33 
240.42 225. 38 
Jy atc’ |728,686| 25°168| '169°825| "150,272 
. |August....|Ine. 73 née. 180./298 
August....|119,624/112,597| 877,083] 834,282 
t....|162,155|150 980] 1,245 364|1,098 463 
— 233,635 200,644| 1,310,277) 1,120,288 
ecto ME ——— 
ADeust.... 8,618} 8,108) 46,187 44,420 























* Figures 
Scranton & Carbon 


t Strike in Cleveland in 1899. 


Street Railway Net Earnings.—In the following we shcw 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 


returns, 


from May 1 cover Scranton Railway, Scranton & Pittston, 
dale and Carbondale Railway. 


As in the case of the steam roads, the returns of the 


different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the roads reporting, 


as is done to-day. 
——Gross F 
Ourrent 
Year. 
Roads, * 
Alton Ry. —* & Elect.— 
Oct. 1 to May 31.... 67,515 
Amsterdam 8t. Ky. — 4.465 
Jan. 1to Apr. 30. 18,720 
Dec. 1 to Apr. 30.... 23,783 
— ta ry & Po b.June 44,928 
Jan. 1 to Junes0O.... 242,179 
Ballston Terminal..May 2,906 
Bingbamtonst Ry July 19,875 
Jan. 1 to July 51.... 102,395 
Ohic. & = Eleo July 18,378 
Jan. lto July 41 .. 71,565 
Cin. Ne 8* Cov. bJuly 72,704 
Jan. lto July 3:.... 484,962 
— —— Ga, July 3,447 
o July 31.... 2,650 
Grexeiand Elec. ad Aug. 182,940 
Jan, 1to Aug. 8:1 .. 1,846,104 
Clev. — a E uly 16,605 
Jan. 1 to July 31 74,853 
— ge R. T. June 20,102 
June 30.... 80,530 
— — Aug. 85,912 
Jan. 1 to Aug. 31.... 637,102 
Oct. 1 to Aug. 31.... 64, 
Cons. we .b.Aug. 240,935 
Apr. 1 to Aug. - 1... 1,227,856 
— we Tri w July 119,910 
July —— 722,300 
Mar. ites July 3 539,565 
Detroit — 81 Ry. FA 141,904 
Jan. 1 to July 3 iy 863,669 
— Elec. Rv. guy 43,806 
Jan. 1to July 31... 312,604 
Det. Ft.W.&P 1.. J 19,94 
— lto July 7 all 132174 
tal of all,..... J 205, 
Jan, 1 to July — 1332 
Duluth at Ry . June 333 
Jan. 1 to June bU.... 1,360 
— i to June *0 2¢ 6,956 
ton Cons.Elec. hA 27, 
Jan. 1 to Aug. —8 3533 
PB. 1 to Aug. 31.... $4,778 
veston City Ry.. Apr. 
Jan. 1 to y a pr 333 
—* dan, Pe June Rv.. Jum to 4 
"pn... J 35,988 
as % to July Fal 195,505 


Year. 
* 


51,052 


22,070 


44.396 
213,218 


19,081 
91,878 
6,553 
26,140 
68,704 
394,296 
2,248 
15,418 


47,423 
967,769 
14,531 
65,154 
14,918 
60,811 





228,441 
1,095,531 


144,739 
759,615 


veyed 
244,9 


—“ 
115, pa 


203,0 
1,120,036 


Year. 
8 


31,293 
680 
3,683 
4,919 
24,011 
115/434 
1,430 
11,351 
43,085 


13,232 
40,327 


$41,569 
$254,034 
462 
4,393 
89,582 
596,666 
11,057 
35,714 


8,447 
28,948 
42,556 


822, 1356 
438,986 


131,803 
643,350 


arninge. — Net Barniwngs.—— 
Precious “Ourrent Previous 


Year. 
8 


25,295 
993 
4,372 
5,380 
24,494 
99,078 


44,499 
1228,489 
939 
3,448 
def.5.781 
336,903 
6,903 
21,376 
7,273 
ee 





122,648 
533,751 
40,541 
212,583 
164'498 
77,65 
364,968 
14,433 
85.126 
8,962 
47516 
101.060 
497,610 


28,901 

5,811 
14,413 
15,318 
84,010 
15,702 
63,882 





— Gross 8.—— ——Net Harnings.—_~ 
Ourrent Previous 
Year. Year. Year. Year. 
Roads, 8 * 8 8 

Gerkimer Mohawk [lion 

& Frank. El, Ry. Jul: 4,292 3,889 1,601 1,405 

Jan, 1 to July 31.... 30,236 24,843 9,149 11,746 
—— Con. St. Ry.— 

No. Attleb. Mass. May 14,3815 12,365 3,067 2,522" 
Jan. 1 to May 31.... 66,802 54,05: 14,724 5,428 
Oct. 1to May 31.... 109,046 90,872 26,215 11,845 

Johnstown Pass. Ry. Aug. 15,861 13,648 8,852 8,349 
Jan. 1to Aug. 31.... 118,673 96,177 64,709 51,746 
Lehigh Traction. .a.Aug. 11,743 10,177 7,620 6,090 
Jan. 1to Aug. 31.... 409 69,622 38,195 26,781 
Lima Ry. (Ohio) June 4,621 4,740 1,438 yf 
Jan. 1 to June 3v.... 23,131 22,445 6,432 7,671 
Nov. 1 to June 30.... 0,94 29,493 _ 9,041 10,168 
Lond’n 8t.Ry.(Can.)May 7,345 5,362 674 319. 
Lorain & Cleve. Ry. aly. 11,900 11,468 7,597 7,826 
Jan. 1to July 31. 53,820 1,407 28,868 28,085 
Sewburg Electric June 9,828 8,997 4,815 2,616 
Jan. 1 to June 30.... 40,808 36,383 15.499 11,127 
July 1 to June 30.... 93,454 6,966 2,488 37,609 
New Gute 3 Tract.. Aug. 16,397 18,194 8,542 10,832 
Jan. Aug. 31.... 99,375 95,329 37,963 33,010 
New Londen 81. Ry.July 10,493 8,734 5, 4,819 
Jan. o July 31.... 32,041 30,977 8,448 8,800: 
New —* City Apr. 109,404 108,12 35,863 45,131 
Jan, 1to Apr. 30.... 439,451 434,929 163,754 181,832 
Northern — Trac July 42,992 36,649 16.452 12,887 
Jan. o July 51.... 231,835 200,186 86,728 58,961 
Norwaik —— Aug. 12,886 11,769 7,281 6,174 
Olean Street Ry....June 5,060 4,233 2,663 1,043. 
Jan. 1 to June 30.... 23,686 21,371 10,514 8,890 
Omaha & Council Bluffs 

Ry. & Bridge July 25.722 22,596 16,608 13,845 

Jan. 1to July 31.... 128,088 109,09. 65,995 48,348 
Pottsville Un. Trac. Aug. 16.389 16,028 8.729 6,824. 

Jan. 1 to Aug. 31.... 96,044 86,671 45,004 38,871 
Richmond — Aug. 18,133 15,°50 7,837 6,777 

Jan. Aug. $1.... 136,183 112,273 65,084 49,291 

July i bod Aug. 31.... 2,33 149,472 84,402 65 
Sacramento Eleciric Gas 

& Reilway ('o July 30,387 25,966 16,872 14,721 
Jan. ito July 31.... 210,549 177,551 117,038 96,718 
Feb. 1 to July 31.... 181;788 152,206 102,496 84,390 

mer Railway t.Aug. 57,647 52,351 27,712 25,087 
Jan. 1 to Aug. 31.... 353,892 321,770 157,849 148,443 
July 1 to Aug. 31.... 116,843 106,130 5,507 50,894. 
Seattle — Co....July $7,389 78,206 27,612 29,913: 
Jan. 1 to July 31.... 595,452 456,570 141,460 123,180 
So. Light e EG cS — 9,956 —— 
— 43,132 7,081 
South _ Tract . Aug. 30,202 7,00 14,997 pore 
Jan. 1to Aug. 31.... 188,056 151,467 89,168 58,898 
So’west’n Mo. Elec.July 22,912 21,846 9,277 12,042 
Staten Isl. Elec..... May 18,154 18,869 4,591 6,421 
Jan. 1 to May 31.... 67,176 ,016 7,209 6 
July 1to May 31.... 181,858 182,864 38,237 49,039. 
Tacoma * & Power— 
Jan. 1 to Apr. 30 ... 86,997 76,342 23,249 615,142 
Twin gy 4 ie: Tr.b July 249,842 225,390 129.382 121,072 
Jan. 1 to July 31.... 1,575,641 1,376,745 807,434 719,542 
Ouited ALi (Pitts.) Aug. 162,155 150,980 74.921 74,880 
July lto Aug. 31.... 334,989 312,455 145,958 158,210 
Winnebago Tract.. May 7,250 — 2,915 eucccces 
Wor er & Marilb’rough 

St. Ry.a......... ug. 8,618 8,103 5,133 4,259 

yam 7 “to Aug. 31.... 46,137 44,420 16,863 11,245 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ec Vet earnings here given are after allowing for expenditures for 
improvements, 


d Strike in 1899. 


{Taxes and tolls in July, 1900, were $12,479 inst $12,062, 
and from Jan. 1 to July 1 $86, 531 ‘against $33.4 a6. “Atver ded ucting 
these items the net in J 1 ,090, against fan ast 
and from Jan. 1 to Jaly 31 $167, 503, — $145,05 


+ Figures frrm May 1 in both years include results on Scranton 
Railway, Scranton & Pittston, Scranton & Carbondale, Carbondale 
Traction and Carbondale Railway. 

Interest Charges and Surplus.—The following STREET? 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

——Int., rentals, ete. — —Bal. of Net Barn’s.— 
Current Previous Ourrenit Previous 


Year. Year. Year. Year. 
Roads, 8 * 8 8 
Atlanta Ry. & Pow.June 9,952 10,562 14,059 13,932 
Jan. 1 to June 30.... 68,826 62,013 46,608 37,065 
Cleveland Electric. Aug. 19,358 18,389 70,224 def.24,170 
Cons. Tree. (Piston )Aug. 64,406 64.103 195,382 186,601 
Apr. 1 to Aug. 31.... 308,061 802,072 476,978 +370,272 
Denv’r City Tremw .galy 31,780 30,320 27,246 10,222 
Mar. 1 to July 31 .. 155,282 125,1v4 82,949 3¥,305 
Easton —_ Elect. aaa 7,851 7,457 8,170 7,194 
July 1 to Aug. 3:.... 177799 16,682 13,168 12,219 
ns —3 — — toy 8,944 9,196 7,928 

‘way A 2 
Feb. 1 to July 3:.... 52,942 * 49,554 323 
Cwip aty Rapio Tr.J 67,801 65,97 61,531 55,102 
__ Jan, 1 to July dl 490,466 a7iios 316,968 248,438 


* * After allowing for other income received. 
t These figures include other income. After Getucting 906,076 for 


interest on funded * 4 —— on * wanes, 
1900, and 4997 in surplus «f $8.90 7 this y 
avainat $11,7 4 las an ant april’) to augvat $1, 1900, interest 
and dividends were. $2,648, $374 1899, leaving a 
surplus this year of 30, against a deticis yeas ef $4,107 





— — 
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ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 


companies which have been published since July 21. All re- 


ports published during the first half of 1900 will be found in 
the general index in the CHRONICLE of June 29, where the 
game are designated by heavy type. 
This index does mot include reports in to-day’s 
CHRONIOLE. 
ps & MISCELL. COMPANIES. | RAILROADS & MISCELL. CO.’8—(Con). 
Page.| Vol 71— Pi 


‘olume 
Long Island 
‘0 a lie & 














Natt onal 235, 2: 
Nashville Chattanooze & St.Louis. 3 4 
New Eng. Cotton Yarn...113¢ mos, 285 
34 | New York ik Cent. & Had, River.489, 34 
New York Ontario & West.285, 642, 556 
ortol —— Western. 490, 











Oregon Bort Line 

»ec0s Valiey & Rorthéastern.. . 

_ eT on Steel -.16 —S 
c Iron mos. 

tio Grande * 380 














tio Grande Western. 
it. Joseph & epeoveee 
t. Louis & cisco.. oo» B88 
lan Francisco & North. Pacific :-. 389 
Sizer Bor. Ocala & Gulf..statement - 
ba as _ —* %: ———— — — 3— 
mtnhern R. 2** 286, 
Toledo & 2 i Central. 180 
94 | Unon Pacific..........+. 233 
Warns Re — 435, 439 
897 | West Jersey 5 
Wheeling & Lake Erie..........179, 642 
Ww BCR océnnce cxeceusenne 491 
STREET RAILWAYS. 
Pa 


Volume 
Brooklyn api Trans: * ——— 
Chicago Union Traction............ 
Consol. Traction m, (Pitteburg, Pe Pa.).. 


Market St. LT .. 

Massachusetts Elec. Co.’s.9 “+ PA 
to Sume BO, 1900 ......22.ccescee-eee 3 
— —— St. By. (New York). 542 
Milwaukee ioe. & ave & Light...... 26 

New York & Queens Co............. 
889 ’ United Tract: on n (Pittsburg, Pa.). 180 


Atchison Topeka & Santa Fe Railway. 


BS ad year ending June 30, 1900.) 


The re pet eee by President Ripley and Chairman 

“Walker is printed in full on pages 605 to 609, and in addition 

the principal tables are also given. Below is a comparative 
statement for four years prepared for the CHRONICLE : 


OPERATIONS, EARNINGS, ETC. 

















1899-00. 1898-99. 1897-98. 1898-97. 
Av’ge potionge oper. 7,341 7,033 6,936 6,899 
Locomotives........ 1,152 1,083 1,036 9538 
Passenger cars...... 66 649 622 
Freight cars......... 8,042 28,486 28,698 26,776 
Miscellaneous 68 647 625 544 
Operations — 
Passengers carried. $.356,8 4,001, 3,536,968 
Pass’s car. 1 mile.. “412 9377184 eae 325, 300/804 243 “Sy 
Rateper perm. 2-261 ots. 2-293 
—— ) carr’d 8,024,678 8,078.8 10 9.207, 53 
¥’ ght (tons) car.1m.* 3,454,001 2,893,011 2,779,555 2,06 2/483 
Rate pertonp. mile. 0°976 1019 cts. 1°029 cts. 1°70 ote, 
Earnings— 
Freight...... aneapond —— $29,492,587 $28,588,717 067,68 
9,334,662 8,126,142 94 362 ——— 288 
276, 196 2,424,350 2,207,889 1.870.548 
597,887 470,420 1,070,133 1 ,108,707 
DE ceases coccosen $16,232,078 40,513,499 $39,214,101 $30,621,230 


Maint. of road, &c.. $6,354,872 $7,672,108 $8,281,398 betty 923 


Maint’ce of ‘athe. 5,267, 832 796 885 
14,736,147 14,035,783 14,468,015 12, —5 
General expenses... 1,163,148 1,087,995 1,097,645 1 88°50 $s 


DAs coccesté $27,521,489 $27,606,681 $28,506,335 $22,867,189 
Net.earnings....... $18,710,579 $12,906,818 $10,707,765 $7,754,041 











P,¢.ofop.ex.toearn. 59°53 68°14 72°69 74°68 

* 0003 omitted. 

. INCOME ACCOUNT. 

Rectipts— 1899-00. 1898-99. 1897- —* 1896-97, 
‘Net earnings....... — 79 5812,905,618 810, 707, 7 7,754,041 
Income neome from invest. Toe 160 148,985 ot 04,038 — 83 

laneous... .... 68,651 i0s’s 77,999 128,798 





Total... ..-.00-0 -«- $18,977,399 $13,156,253 $10,889,793 $8,008,540 





Deduct— 
Rental ng &e. 282,692 $208, 
Bental of Mey a). Bi. —— — — pen 555 — 
ston bonds.. 5,291,827 5.188.132 4,992,148 Looe 58 | 2 
Int. on adj . 2053,840 2,053,840 2,058,840 1,540,380 
Dividends on pret.t 3,139,556 1,141.657 i) TR a i 
Rate Cont....... (2%) 9 eileen ieee peas 
Stisodiancous.... 66,634 072 201,654 69,252 
Total....... - -»++812,877,651 $10,109,911 $9,053,204 $8,096,474 


‘Balance, surplus.... $6,599,738 $3,046,342 $1,886,589 def. $87,934 
t Dividend No. 4 on pref., 212% ($2,854,345), was paid in Aug., 1900, 








GENERAL BALANCE SHEET JUNE 30. 
1900. 1899. 1898, 
$ 8 







eto, * in- 
ee —2— 394,7 
3,7 9727 oO 389,308,060 





870 cnet 307, 
8,809,870 3,121,065 4 33 
80,1 209,378 162,266 
2772589 | SSITeR  2,4gb:787 
503,2 605,178 "eee vase 
Sie 8 21,525 47,675 
ya 998 2,482,277 2,860,778  2,000'721 
9 a tae a 894.672 712,174 660,3 
33 207-811 toast 
5,25 17,41 pce 
— 2,778,788 1,905,740 1,585°115 
lage Oe APM ap alee OY 2g atte, 250" 
= and in bank..... 7,104,905 5,580,208 y 
— — 7,697 "15,592 * 
Total —Bä———— 424,692,969 414,603,595 402,726,211 





Common stock...........----++ 02,000,000 102,000,000 102,000,000 
Preferred stock outstanding. .114. ”199,530 114,199,5 114,199,530 
Fanded debt (see SUPPLEM’NT 1). 188,238,710 184,458,710 174,938,710 
] 432,140 85,072 3.002 

54 






































Rolling stock replacem’t fun 07: — 
Rail renewal fund.............. 479, — 240,0 
Accrued taxes not due......... 763,068 736,205 732,607 
Interest accrued not ve due.. a fy) 3,359,778 »210,877 
Loupons not presented...... .. 01,380 179,250 179,330 
ENED « cacacdeseh ener scbuek es 1,594°938 1,557,781 1,727,271 
Audited VOUCHETS........ 20000 1,735,468 1,451,738 1,543,389 
Tramo —— — — 1,067,917 985,878 839, 
Miscellaneous.......... ---.---. bb yey 408, 570,318 
Prior —— in liquidation.. 269,538 366,94 403,490 
Profit & loss account (surplus) . 9,994,620 4,414,492 3,942,646 








Total liabilities............424,692,969 414,603,595 402,726,211 


—V. 71, p. 282, 235. 
Northern Pacific Railway Company. 
(Report for the year ending June 30, 1900.) 


The text of the annual report will be published at much 
| jtene next week. hemos for the last two —, nae 


e 


1899-00. 1898-99. or Dee. 
Gross earnings... . $30,021,318 $26, 048, ors I. $3072 044 
4,628 12; 7349,452 2,015,176 


Operat’g expens.. 14,394, 








Net earnings... $15,626,689 $13,699,222 I. $1,927,467 
Less taxes......... 850,590 750,133 I. 100,457 

Leaving ......... $14,776,099 $12,949,088 J. $1,827,011 
Dividends and in- 

terest received. 685,521 1,001,607 D. $316,0% 




















Total netincome. $15,461,621 $13,950,695 J. $1,510,925 
rerteel on vent $5,864,950 $6,079,278 D. 

nierest on bonds.. ẽ Ber4 72 
Rental of leased ß Tiki. ore 549 

_ eee 112,852 61,520 I. 51,332 
Dividends on pre- 

ferred stock.. (4%) 3,000,030 (4%) 3,000,000 se. .. . eee eee 

Dividends on com- 

mon stock........ (3%) 2,400,000 (2%) 1,600,000 I. 800,000 

DE ——— $11,377,802 $10,740,793 I. $687,008 
Surplus for year. .. $4,033,819 $3,209,902 I. $873,917 
Surplus from pre- 

ceding year ...... 1,420,986 387,703 J. 1,033,283 

Total surplus..... $5,504,805 $3,597,605 I. $1,907,200 
Appropriated for 

additions and bet- 

termente of exist- 

ing lines, ete...... 3,000,000 2,176,619 I. 823,381 

Net surplus....... $2,504,805 $1,420,986 J. $1,083,819 


—V. 71, p. 644, 342. 
Chicago Indianapolis & Louisville Railway Company. 
(Report for the fiscal year ending June 30, 1900.) 


President and General'Manager William H. McD el says: 

General Results.—The gross earnings for the year amount 
to $1,177,888, being the largest in the history of the road, ex- 
ceeding those of the oe year by $476,767. There was 
an increase in operating expenses and taxes of $273,255, leav- 
ing an increase in net earnings of $103,512, The tonn Aes 
train was 291°38, as against 268°47 tons for 1899 and 
tons for 1898, an increase of 8:58 per cent over 1899 and 26: $3 
Ee cent over 1898. This increase is accounted for in part by 

reduced grade secured through the Indiana Stone RR., a 
cut-off 10 miles in length eens last September, and the 
heavier equipment acquired. 

The earnings p2r passenger train mile, including mail and 
express, were $108, against 98°43 cents in 1899; per freight 
train mile $2 20, against $2 01 in 1893-99, Toe gross earnings 
—* Oo of road w were $7,782, against $5,539; net earnings, 

2 
Physi Condition —The dagen facts are of interest: 
There was purchased duri ng th ors on 0298 ty tone of 75-lb. per yard 
steel rail at a cost of — and 32% miles. the 
— oe ot road, 152 miles are now 75 Ib. yo 453 miles 67-lb., 104 
4t — 56-lb. and 58 miles ne Daring = ‘year 


224,036 ————— es v urchased; 5 of trac 
pallasted with gravel and sipders ree a cost of $32, 2 408, of which "37, 
730 ‘was charged to ietprovemente, and the der. 62, 
operating expenses. The ballasted track includes ‘53 miles stone, 30 
miles cinder, 320 miles gravel and 116 miles 

Two pan 206 sow Ravanesend Sten box 3 were purchased at 
& COs —— ry erred payments, of $201, These — were 

in “ car t 1699," and ond oe mens eee 

o ng ex] ‘our treight an by y Bassons Loon 
mo on wore purchased at a cost of $94,946. 
used in ‘in ‘tate commerce is naw —— with air-brakes epee] 
automatic couplers, as required by 
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'y, together 


na 
2 ore & Ohio 


ntuc e.—This co 
with the Southern away te. and the Ba 
Southwestern RR. Co., has acquired the entire property for- 
mer] belonging to the K. & I. Bridge Co., each company 
owning one-third of it. This affords us abundant yard room 
in Louisville, ard facilitates our entrance into that city. 

Beattyville Bond Case,-—The Master appointed to take tes- 
timony in the Beattyville bond suit, so called, made a report 
toe United States Circuit Court favorable to this company 
on all the points at issue. On final hearing the Court in an 
exhaustive opinion confirmed every contention of this com- 
pany. The right to appeal from this decision lies to the 
United States Court of Appeals. 

Statistics,—Operations. earnings, 
have been as follows: 

OPERATIONS, EARNINGS AND EXPENSES, 

1893-99. 1897-98. 

537 535 


income account, etc., 


1899-00. 1896-97. 


Miles oper. June 30. 546 535 
Operations— 

.« 1,095,024 1,005,200 914,345 850,248 
cad 1 a 49,340,980 46,636,848 40,975,547 84,281,876 
Rate per pass. perm. 1°989 cts. 1°864 cta. 1921 ¢ 4 ots. 
Freight (tons) card. 2,526,710 2,154,430 1,998,039 1,634,468 
Ft. (tons) car’d 1 m.3*5,542,422 318,005,985 304,304,920 231,858,540 
Rate pertonperm.. 0°757 cts. 0°747 cts. 0°750 cts. 0°839 ots. 

















Earnings— 8 8 
aeserceus 981,593 869,263 787,322 697,428 
Freie! — —— 2,917,128 2,375,351 2,281,294 1,944,489 
Mail, exp. and misc. 279,172 256,606 255,055 260,843 
Total earnings.. 4,177,888 3,501,120 3,323,671 2,902,760 
Eapenses— * 
* 531,845 440,796 428,353 375,626 
Maint, of poh St Att 431,813 453,004 307,628 
Transportation...... 1,126,555 1,031,030 1,040.016 960,539 
General,.........--0. 100 266, 258,727 231,117 
TAXO6.......cccccccces 184,507 184,660 175,908 167,533 
ovessocenece 2,628,206 2,354,950 2,356,008 2,042,438 
———— 1,549,683 1,146,170 ‘967,663 860,322 
P. c. of exp. to earns. 62°91 67°26 70°89 70°36 
INCOME ACCOUNT. 
1899-00. —2 ben shy 1896-97. 
nee — —, 1,549,683 1,146,170 967,663 860,322 
Dividends, etc....... 109,787 86,687 75,038 74,400 
Total ......cccce. 1,659,470 1,232,857 1,042,701 $34,722 
Disbursements— 
bonds... 761,950 752,700 745,450 775,450 
— — 210,869 205,409 208,122 224,405 
Int’st and discount., —-....... Seerccas —— 9,929 
Total ..coccccocce 972,789 958,109 953,572 1,009,784 
DRE: cncwce séveed sur. 686,681 sur. 274,748 sur.89,129 def. 75,062 
NOTE. -A dividend of 1 percent ($50,000) on the preferred stock 


was paid March 30. 1899, and a semi-annual dividend of 2 per cent 
($100,000) is payable Oct. 15, 1900, 
GENERAL BALANCE SHEET, CONDENSED, JUNE £0. 

















1900, 1899. 1900, 1899, 
Bee es eattip..27.671,716 27,070,891 | Stock wootNveer- _° , 
oad and e ++27,671, 870, ock (see 

Car trasten ° * — 108,787 | ORS’ SUP’M’NT).15,500,000 15,500,000 
Stocksand bonds, 1,809,715 1,550,716 | Bds.(see IN. SUP.)13,242,000 13,242,000 
Materials & sup.. - 386,713 191,740 | Coupons matured 319,446 317,360 
Cash on hand...., 420 76,251 | Bond int. accr’d.. 57,500 57,500 
Coupon account.. $19,445 17,850 | P’y-rollch’cksiss. 163,231 144,469 
Agents & cond’s 173,206 151,378 | Roads, ind. & cos., 53,109 3,038 
Roads, ind. & cos. 187,539 830 tspayable 252,233 391,627 
Proc’ds ref. b’nds 067 63.447 | Car trust notes.. | 103,787 
Re!.5% gold bnds_........ 65 000 | Replac’t acc’ts. 225,572 192,534 
impr’vem’ts 1809. 150,570 —........ Miscellaneous 161,641 93 859 
Miscellaneous ... 137,180 18,614 | Profit and loss.... 966,149 208,644 

⸗ 81,800,569 30,374,504 Total..........81,309,569 30,874,504 





Total 
—V. 71, p. 487, 18i. 
Colorado & Southern Railway. 

(Report for the fi:eal year ended June 30, 1900.) 

President Frank Trumbull says in substance: 

General Results.—This company took possession of its 
properties at midnight, Jan. 11th, 1899, but to simplify ac- 
counting the income commencing with Jan. 1st, 1899, was 
recorded on the company’s books. Comparison with previous 
years cannot be made, owing to change in mileage. The net 
earnings for the year were unfavorably affected by increased 
prices of all kinds of material and by interruption of traffic 
caused by the breaking of the Goose Creek dam of the Den- 
ver Union Water Co, on the 8rd of May, 190¢. This disaster 
wrecked a large part of 6 miles of road, causing suspension 
until.May 28th of most of the traffic of the Leadville and 
Gunnison divisions just at atime when the mines at Lead- 
ville and other —** were at a maximum of activity. 

Financial.—The company received from the purchasing 
committee and the receiver available assets, in addition to 
road, etc., aggregating $1,766,131, viz., cash and other assets 
in excess of liabilities, $1,050,688; materials and supplies, 
$291,991; Colorado & Southern stock and bonds of market 
value June 80th, 1900, of $423,452; and it has received from 
the sale of interest in telegraph lines to the Western Union 
Telegraph Co., $125,000; from car trust maturing $3,300 
monthly until May 25th, 1905, $198,011; from net income for 
the 18 months ended June 80th, 1900, $369,799, making a total 
be ——— amount is ——— 3 follows; Im- 

vements, ,001; new equipment, 078; other prop- 
erty, $29,158; ‘‘other securities,’’ $88,085; purchase of $147,000 
bonds out of eds of sale of tele, h lines in accordance 
with terms o mortgage, $124,699; dividend of 2 per cent on 
first pref. stock, paid Feb. 14th, 1900, $170,000; excess of cur- 
zat 28 —— * material and supplies) on June 80th, 
’ * 

The car trust was arranged to pay for 297 standard guage 
coal cars and 50 narrow-guage stock cars, Asthese cars were 
received late in the year, the whole amount of the de- 
ferred payments, as well as the cash payment (20 per cent of 





principal) was charged to new equipment account. [11 loco- 
motives and other. equipment have also been acq » partly 
since June 30, 1900.— Eb. ] 

The requirement of the Inter-State Commerce Act concern- 
ing automatic coupler and air. brakes has been complied with, 
and the cost charged to operating expenses. 

Shops.—On Dec. 26th, 1899, the Union Pacific y, 
having arranged a lease of its Denver shops to the man 
Company, served notice upon your ccmpany to vacate not 
later than Jan, ist, 1901. The erection of complete néw ’ 
general shops by this company was thus made imperative. 
It is expected that the new plant will be ready for occupa- 
tion by Nov. 15th, 1900; it will be admirably located upon 
ground previously owned by the company adjacent to the 
Denver freight yards. The amount appropriated for this 
work is $350,000. The return on your company’s new invest- 
ment should prove very satisfactory, and it is. a matter for 
congratulation that the Pullman Company is to inaugurate 
extensive work in Denver, 

Harnings.—The accounts have been verified by the Audit 
Company of New York. The earnings, etc., below cover the 
half-year ending June 30, 1899, and the fiscal year ended 
June 30, 1900: 

OPERATIONS AND FISCAL RESULTS. 


July 1,1889 to Jan. 1 to 














Operations— June 30,1900, June30,’99. 
Average number-miles operated............ 1,142 1,142 
Revenue passengers carried................ 605,065 213,834 

“s “s ve one mile...... 27,102,650 9,329,955 
Rate per pasccearr i Mc otamscacccedbay 2°995 ots. 2881 cts. 
Revenue eight (tons) carried..... ........ 2,564,547 1,092,791 

“s 4 an “ one mile....258,.943,4388 11 2,907,189 
Rate per ton per Mile. .........000seeneesnes 1°242 ots 1'277 cta. 

Barnings— 8 8 

crachsthagsigesedbabecgnve séltudséyaed 3,216,918 1,432,956 
po Sa — 11,835 269,794 
Express, mail and miscellaneous........... 208,990 101,757 

sine ——— 4,237,743 1,804,507 

Expenses— 

Maintenance of way, etc................-00- 532, 238,121 
$6 © equipment.............-.. 605,872 258,530 
Conducting transportation................. 1,838,492 730,463 
GOMOEO oon ecedc.cosscodas scccaecnceseceseds 156,282 76,895 
Ws oak Kb dee cldcincndsddbbicécadvcasedases 197,923 98,450 
ns sciannninisadhbnsiahemeennsatonsss 3,330,774 1,402,259 

Per cent of expenses to earnings....... (78°60) (77°71) 
RE CR er er 906,969 402,248 
Add income from investments, ete......... 38,421 15,976 

i ascsoghecsesh — 945,390 418,224 
Deduct interest on bonds..................- 696,196 291,667 

OE WOR ccsaus ccddcnlssidbatenbeadsctddsdedseee 3,83 2,103 

700,046 293,779 
iis 245,344 124,454 


From the combined surplus of $369,798, paid 2% ($170,0C0) on 1st 
preferred stock, jeaving $199,798 to be carried forward. 


BALANCE SHEET JUNE 30, 1900, 


























Asseis— Liabilities— : 
Road and equipment.$¢3,571,406 | Stock, common........ $31,000,0¢ 0: 
Improvements........ 268,001; do ist preferred... 8,500. 
New equipment....... 455,073 | do 2d preferred... 00, 

Rely eee 1,500,362 | Firat mortgage bonds 17,603,00¢ 
Individ’ls and comp’s. 168,496 | Car trust noteés........ 98,011 
Agents & conductors. 67,403 | Vouchers,....... ...... 306,496 
U 8. Government..... 19,041 | Pay-rolls.............. 207,715 
Colorado warrants... 706 | Foreign roads......... 178,134 
Advance insurance 6,098 | Coupons............... 6,9€¢ 
C, & 8. stock & bonds *423,452 | Accrued taxes......... 186,482 

and supplies. 338,576 | Accrued int. not due. 287,683 
Denv. U. D. & Ry. stock 80,000 bt renewal fund. 20,795 
b. U. D. & RK. stock 8,120 | Miscellaneous......... 11,795 

do do g fund .000 | Credit of profit& loss. 199,799 

Other securities....... 287,135 
Total assets....... $67,201,871 Total liabilities. ..$67,201,871 





* let mtg. 4% bonds, value, $346,175; lst pref. stock, $9,251; 
2d pref. stock, $£81,451; common stock, $570,018:—V. 70, p. 686. 


Missouri Kansas & Texas Railway. 


(Report for the year ending June 30, 1900.) 
President and Chairman Henry C. Rouse says in substance: 
Operations.—The gross earnings show an increase over the 

vious year of $696,177; the net earnings a decrease of 

,292. Theincreased expenses of operation represent the 
increased prices of labor and material during the period cf 
unusual businees activity through which the country has 
just passed. The volume of freight business shows a large 
percentage of increase, amounting to -171,102,525 ton miles, 
chiefly represented by increased movement of grain and of 
coal, both of which commodities are transported at low 
rates, with the result that the average receipts per ton mile 
were “840 cents, as against ‘934 cents for the previous year. 
The tonnage of cotton moved shows, on the other hand, a de- 
crease of 108,000 tons, or about 38 per cent. Had the volume 
of traffic in this high-class commodity equaled that of the 
previous year, the result would have been to prevent 
the decrease in the average rate. The passenger earnings 
show a large increase in passengers carried as well as in re- 
ceipts, reflecting the general commercial activity. 

he gross earnings per mile continue to show inc 
being $5,698, against $5,423 in 1495-99 (net earnings, $1,741, 
against $1,781). Notwithstanding the increased cost of ma- 
terial and supplies; that of fuel alone, due 7 to a pro- 
tracted strike in the omereny mines, being 822, a de- 
creased cost train mile been achieved, together with 
an.-in train-load, as follows: Cost per train mile, 
‘9079 in 1899-00, againat. ‘9151 in 1898-99; tons hauled 
train mile, 197°1, against 176'1, 
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Financial.—The company is free from floating debt. The 
bonded debt bas been increased by the issue of $280,000 first 
mortgage extension bonds upon 14 miles of branch line, Walker 
to rado, Mo., a resort containing medicinal —5* 
The bonds of the Kansas City & Pacific RR. ($2,500,000) 
have been placed upon the balance sheet through the consoli- 
dation of the two companies. No increase of fixed charges is 
occasioned by this arrangement, since the Missouri Kansas & 
Texas has always been responsible for the interest. 

Physical Condition.—Expenditures on permanent way have 
been continued on as liberal a scale as the means of the com- 
pany admitted, including : 

Ninety-three and one-ha!f miles of main track ballasted ; 84 miles 
of main track on the Choctaw Division relaid with new 66-lb. steel ; 
new sidings and extensions a ating 232 miles; 54 miles of em- 
bankment made standard width; 1,240 box cars, 100 coal cars, 3 
furniture 5 — cars and a Doddridge ditching ma- 
chine, purchased, all of which have been delivered; also 5 ten-wheol 
er and 16 mogul freight engines. Contracts were made 

21 addi moguls and 2 consolidation engines, which will be 
delivered in time for the autumn business. Two steel bridges were 
rebuilt. Total expenditures for repairing flood damages were $82,491. 

The fitting of freight cars with automatic couplers has 
been completed. 

Remarks.—The location of new industries along 
the lines of the system continues on a gratifying scale. The 
extension of the Sherman Shreveport & Southern Railway to 
Shreveport, where connection is made with the Queen & 
Crescent system extending eastward across the eee 
River, was opened July 28, 1900, and it is expected will 
result in a material increase of traffic exchange. The 
construction of a short line about 48 miles in length, to 
effect connection with San Antonio, has been undertaken, and 
during the —— year work will be pushed to completion 
as rapidly as possible, the expense having been provided for 
by an additional issue of Missouri Kansas & Texas Railway 

. of Texas bonds at $20,000 per mile. 

Notwi the deficiency of the cotton crop through- 
out other sections of the country, the land tributary tothe M. 
K. & T. system seems to promise a liberal yield of cotton, 
affording a most important source of traffic at remunerative 
rates and general prosperity to the farming interests. The 
cost of material shows 8 of abatement, with the —_ 
of —— benefit in operating expenses, and the labor 
troubles ghout the coal regions having been adjusted 
more favorable results are now expected in the operation of 
Jp har ag , especially as both the freight and passenger rate 

n 
indications t, therefore, to a better condition in the 
future than obtained for several years past. 

Statistics.—The comparative figures of operations, earn- 
ings, etc., have been as flows: 


OPERATIONS AND FISCAL RESULTS, 


1899-00. 1898-99. 1897-98. 3 1896-97. 
Miles op. average.... 2,218 2,200 2,197 2,197 
— 1,471,070 1,457,548 1,347,523 


Paes. carried N 1,609,812 
Pass. carried 1 wile. 94.730,315 82,422,598 89,525,500 78,375,002 
2°358 cts. 2°144cts  2°319 ote. 
































hout the territory is greatly improved. All| 6 


Union Traction Company of Philadelphia, 
(Report for the year ending June 30, 1900.) 

The report presented at the annual meeting on Wednesda: 
shows a surplus from the operations of the year of $938,020, 
as against $617,073 for the previous year. ® ‘amount of 
operating cash” used in 1899-00 ‘‘on account of capital” is 
stated as $1,909,084. embracing items such as the following: 
Car —— $579,345; extensions account of leased lines, $221,- 
930; advances account of construction by underiying companies, 
Sots power houses, $2,330 58; overdrafts June 30, 1899, $211,- 

1; remainder, real estate, etc., eto, 

The company’s earnings and balance sheet compare as be- 
low. The Hestonville System is included after Jan, 1, 1898, 

1899-00. 1898-99. 1897-98. 1896-97, 
No, pass. carried. .292,237,924 259,527.668 238,939,353 228,102,758 
12,996,291 $11,793,858 $10,860,542 $10,381,015 
4,793,866 4,456,875 4.919350 


00 | Gross earnings. ...$12, 


Oper. expenses.... 5,624,898 














Net earnings....... 7,871.392 $7,000,492 $6,404,167 3 
Other income... . 253,528 4 242,408 ° — nana 
Total net....... $7,624,021 $7,242,900 $6,515,062 §5,5¢ 
Taxes and licenses 1,023,266 ‘991,101 894,737 . 3333 
Fixed charges...... 5,663,633 5,634,726 5,595,704 5,469,340 

Surplus......... $938,020 $417,073 $24,620 df.$851,934 


The operating ratio was 42°28 per cent in 1899-00, contrast- 
ing with 40 64 per cent in 1898-99. The report says: ‘The 
cost of the operation of your road during the past year has 
been greatly increased, owing to the advance in the cost of 
all supplies and by the increase in wages.” 

BALANCE — gous 30. 


























i $216,582 goa, 3 7 yikes 
woewne cocccesccousctoccecoces ° x 284 
Cash, agente’ hands............ 20,000 19,900 19,800 
Fire insurance fund..... — 242,995 242,995 242,995 
Advances to lines...... 5,556,839 5,256,423 4,899,133 
0 —————— 277,285 135,824 118,877 
Construction and equipment.. 3,227,232 2,075,971 1,689,778 
— Jü— 398,586 325,644 279,167 
Accounts receivable........... 51 218,517 226,895 
Stocks and bonds.............. 5,516,758 5,443,353 5,138,036 
— ——— 90,248 90,248 90,249 
Ei wininsbseasnensobaaunsl $15,583,046 $14,755,573 $12,741,217 
Liabilities— 1900. 1899. 1898. 
Capital stook............----+e: $10,499,912 $10,499,230 $7,499 365 
Inc. fire insurance fand....... 13,305 17,761 1,197 
Mo JO ROOUERE...ncccccccecs | cpaccatbns 5.000 15,000 
Accounts — — 140,701 116,909 87,941 
POPPE CON. cadcbne- -censavsien — —— 
Accrued maintenance acct.... PGE, ° | —— — v—— 
Charges not due...... ......... ,331,693 1,859,406 1,298,614 
pen accounts, leased lines... 1,731,473 1,333,774 1,321,748 
Due underlying companies.... 231,215 220,126 67,403 
ue lexsed lines........... bie  T@eppencaon 
—— —— pasghendes’” —— 
too accounts.............. 176 176 176 
‘ shkbbeaues 2,398,407 
Profit and loss..............00-+ 1,360,313 683,191 51,862 
PD  imdiinwarenescosacene $15,583,046 $14,755,573 $12,741,217 
—V. 70, p. 1150. ‘ : 


American Agricultural Chemical Company. 
(Statement for half-year ended June 30, 1900.) 
The statement presented to the directors last week by 


Auditor Francis How shows: 
Total earnings from January 1 to June 30, 1900............ $1,179,199 
Reserved for renewals, bad debts, repairs, allowances of 
SAI shane ssdnae sens etdoppesiieshecsconnanabenedate 339,879 
Net apostnas BU AES IO, bois —— $839,320 
Net earnings of constituent companies from the 
various dates of their absorption to Dec. 31, 
1899, after —— conservative reserves for 
allowances of all kinds, were...... ......-...- $1,045,540 
Two dividends aggregating 6 ver cent on the 
preferred stock, 4. e., Oct.,’99,and April, 1900. 1,004,840 
PN iccnstnnendsacensnopaubene seabocongepovunspeegersepeepece 40,699 
Total undivided profits June 30,1900.............ec..-00 $880,019 
Dividend, 3 per cent payable Oct. 1 on pref. stock, about.. 510,000 
I ncn ctcdng encom cgecvebsncsees oe cece ee sccee $370,019 
The various inventories of raw material, goods manufac- 


tured and in process thereof, it is stated, have been valued 
at actual cost, while ‘‘the — condition of the buildings 
and machinery has been fully maintained in every ow aac 
President Gibbons reports there has been issued: Preferred 
stock, about $17,000,000; common stock, about $16,500,000; 
leaving in the treasury a balance—preferred stock, about 
$3,000,000; common stock, about $8,500,000. ‘The company, 
hie states, has borrowed no money and owes none, except for 
current expenses, besides having in hand in cash more than 
sufficient to poy the October dividend on the preferred stock 
and materials on hand, paid for, amounting to more than 
$5,009,000 and bills receivable amounting to $1,600,000,—V. 


71, p. 544, 
Colorado Fuel & Iron Company. 
(Report for the year ending June 30, 1900.) 


President J. C. Osgood says in part: 

EARNINGS, ETO.—The net earnings of the fuel department show an 
increase of $149,676 and the iron de: t an increase of $1,182,- 
855 over the p: year. In the fuel de; ment the production 
of coal increased 212,569 tons and of coke 46,858 tons. The total net 
—— from all sources amounted to $2,894,676, which vided for 
all tt charges, sinking funds, etc., lea a balance of $1,522,494, 
which was carried to the credit of geod and 

al sinking fund payments on account of coal 
$150,000 has been set aside to provide for the de- 
preciation in value of the steel-works plant. The total amount of net 
83 set aside as sinking funds for de; of property is 





Rate p. pass. p.m.. 2°273 ota. 
Tone freight catr'd.. 8,936,957 8,594,500 3,968,825 8,286,906 
Tonsfr’ghtc’r'a 1m.1176879464 1005776939 1040700027 1017781597 
Rate perton p. mile.. ai 8 ots. sik ots. * ots. te ote. 
— ——— ——ſ— 2,152,768 1,943,128 1,919,556 1,818,188 
Freight.....-........ 9,886,995 9,394,922 :559,000 9,107,207 
express, ete... 586,749 592,289 568,680 552,919 
MEER ccsdepouoce 12,626,512 11,930,834 12,047,237 11,478,814 
ucting trane’n. 5,256,908 4,809,314 5,019,371 5,123,382 
Maint’nce of way... 1,452,452 1,322,650 1,324,052 1,576,581 
Maint’nceofequip.. 1,098,1 934,991 900, 780,214 
General expenses 666,572 675,708 665,200 01. 
Ce — cenn 291,339 270,168 273,1€0 255,880 
Total ............ 8,765,470 8,012,829 8,182,888 8,337,401 
Net earnings........ 8,861,042 3,917,505 3,864,849 3,140,915 
P. c. ex. to earnings. (69) (67) (68) (73) 
Other income........ 43,209 61,588 69,090 137,000 
Tete vcs inv<vveo 3,904,251 3,979,098 3,933,939 $3,277,915 
Disbursements— 
Interest on bonds... 3,082,093 3,063,593 3,061,760 3,061,760 
8 371,292 366,817 ‘ 365,507 
Miscel.adjustments. =« 2.022. te ce wee SBAIS —s_—..ccocece 
Total ..c.ccccccas 3,453,885 8,430,410 3,459,182 3,427,267 
Balance. ......+--«« »» sur.450,866 sur.548,683 sur.474,758 def.149,352 
CONDENSED BALANCE SHEET JUNE 30. 
Posed 1900. 1899. 1898, 1897. 
ssetg— 
Road and equip..... 148,000,542 141,151,443 140,837,309 140,850,573 
Bonds and stocks... 472,400 787,4 694,871 71,620 
V—— 712,264 712,934 583,861 519,289 
Due fr. ag’ts, ind. &c. 789,922 590,559 582,154 410,699 
Mater’ls & sup, 574,175 454,734 396,683 718,112 
PETE icnse....reepecde — | — 
IIc —⏑—— —— 150,549,304 143,697,150 143,108,058 143,470,293 
Tiabilities— 
Stocks (see SuPP’T). 71,193,500 68,462,500 68,462,500 68,462,500 
Bondsand notes (see 
oft" a = —— 74,712,199 70,914,940 70,850,477 71,001,994 
- Stable 
Line, ae pees. 216,714 213,244 210,821 213,637 
Int. due and int. ac- 
crued not due..... 842,554 844,931 861,443 863,507 
V’chers & — 1,603,990 1,483,177 1,243,132 1,591,057 
Improvent a BEV... —— 300,033 538,839 776,316 
—— 195,119 144,066 155,119 362 
Income account..... 1,785,226 1,334,859 785,676 310,919 
Total .......0. .. 150,549,304 142,697,150 148,108,058 143,470,293 


n 
and an additional amount of $64,444 ( two cents per 
ton on all coal and ore mined) has been set aside as an emergency 
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— Coal & Iron Company bonds, $2,766,000, 
—e Colorado fd with the aid of an underwriting syndicate 
maturectended’ for two years, maturing Feb. 1, 1902. At the same 
time an option was given the underwri syndicate to purchase an 

‘al amount of the Colorado Fuel & Iron Company & per cent bonds, 
fhe proceeds to be used ae wi off the extended bonds at maturity. 
It is probable that this on be exercised. 

D STOCK DIVIDENDS,—Dividends Nos. 7 and 8, eight per 

$160,000 were paid Feb. 15, 1900; dividends Nos. 9 and 10, 
Stent cent, $160,000, were pai apt 2, 1900; dividends Nos. 11 
and } for the year ending June 30, 1898, elgns per cent, $160,000, 
have been declared payable . will leave accumu- 





~~ 


Or boy ,000. Itis 
‘erred stock dividends can be paid 
ae The stock Me S7e on Sept. 25, 1899 
—IMPROVEMENTS.—The 8' olders on Sept. 25, 
authorised the directors from time to time to issue $12,000,000 of 
common stock. In accordance with this authority a contract was 
entered into for the sale of $6,000,000 of this new stovk, the consider- 
ation being an agreement to build certain proposed improvements at 
the mines and steel works and to make certain cash payments. 
As stated in circular of Sept. 5, 1899, the whole of the new com- 


The company’s stock was placed last week on the unlisted 
department of the New York Stock E . Rumors are 
current of pending negotiations for the acquisition by parties 
interested in this company of the leading salt concerns of 
Great Britain.—V. 71, p. 557. 


Standard Rope & Twine Co. 
(Report for the year ending July 31, 1900.) 
President Thomas Russell says in substance: 


GENERAL RESULTS.—We have paid $172,680 as interest on first 
m bonds, and provided for the sinking fund by retiring $34,- 
000 first mo: 6 bonds, and have —— off $58,604 to deprecia- 
tion; but the result of the year’s business not been as favorable as 
was —— [the amount to credit of profit and loss was 


$2,042.—Ed.] 
Raw Mar. ——— conditions of the fibre market have 
been abnormal. The opening of the hemp ports in the Phill 

Islands disclosed a much larger amount of hemp prom: av: 

for shipment than anticipated, caus’ a t decline in value of 
both ila and Sisal fibre. The decline has been so rapid and = 
d during the past few —s that the shrinkage in values has 





would be required to carry out the improvements p 3 

—— existing conilitions it has not been possible to make a tavor- 
abie contract, payable in stock, for the remaining improvements. For 
this reason it has been deemed advisable not to distribute at present 
all of the current year’s earnings in dividends. The balance to the 
credit of profit and loss account at the close of the business year, 
$1,525,344, and this surplus will be available for dividend purposes 
when stock can be sold to complete the steel works and other improve- 
ments which have been undertaken. 
OvuTLOOK.—F10m the present outlook the net earnings for the six 
months ending Dec. 31, 1900, will probably show a considerable in- 
crease over the earnings for the same period last year, notwithstand- 
ing the reduction in the selling prices of iron and steel products, 
During the remaining six months of the coming year the company will 
have a largely increased output of iron and steel, which will help 
materially in maintaining the earnings, if prices of tron and steel con- 
tinue to decline, a condition which considering the prosperity of the 
country, and large demand for iron and steel, is not likely to exist. 


The results for the year compared with those of last year 


were as follows: 
GROSS AND NET EARNINGS. 





——— Gross—- - Net 
—— — 1 8 00. — 
Fuel department..........5.105,302 4,627,909 1,137,696 988,020 





Iron department......... 4,928,651 3,237,109 1,387,845 204,990 
Denver retail depattm’t. 266,042 255,948 ° 19,177 16,124 
Pueblo “ * 44,976 41,505 1,8°0 1,578 
Miscellaneous.,........... 5,058 2,339 5,058 2,339 

ee en 10,350,030 8,164,809 2,551,586 1,213,051 
Deduct management...... qaagesonnees seapeecncnne 201,905 154,959 





Balance to income account, ..........--..s«secsss 2,349,682 1,058,092 
INCOME ACCOUNT. 









1899-00. 1898-99. 1897-98. 1896-97. 
— — —— 2, 348, 662 1,094,675 711,543 825,020 
2 

Int. on honds loas ino.on aeols. 408,019 369,460 389,124 381,710 
Tax - 58,813 46,986 50,338 46,530 
384,042 328,868 127,667 100,781 

- 85,125 36,268 47,611 15,672 

so SROOOY cs is “bbadiuns 80,000 











Total.,..0. ..2cenccesccseeenel,200,999 
Surplus........220-ccese--++e00-1,148,683 


780,572 614,740 624,693 
814,103 96,803 200,327 












































GENERAL LEDGER BALANCE JUNE 30. 

1960. 1899. 1898. 
Real cetate 13,369 13,301,480 13,203,980 
Mines development................ 91,712 76,525 137,624 

——— — —— ——— — 29,410 42, 

ent, epartments. . 

OL. Fin. & aaa $000,488 — * te 
, senesecenece scons greens pace bah 153,067 20,414 97,131 
Dustomers’ accounts......... — 834 765 574,262 453,851 
Individuals ani comp (net)... 256,769 324,032 414,847 
ills receivable............-..« we-ee. 458,969 16,253 261,785 
Stocks, supplies and materials... 1,218,139 953,863 1,000,156 
. ©. é i See walle de 5 —— 
Seourities—stocks and bonds...... 1,040,323 14,362 720,378 
Miscellaneous........ — — —— —— 48,199 80,721 
— bites sseneccenee+oe-29,146,646 21,955,380 21,744,864 

1) stock (see INV. SUPPLT.)...19,000. 000, 000, 
Bonds (see SUPPLT )............. * Bett 38388 3888 
Bills B - 141,750 ‘261,562 ‘565.599 
npaid vouchers..... 270,084 4 251,868 
Unpaid freig ——— 60,975 2, 13,281 
a paid pay-checks..... 393,798 282,534 303,073 
— 6 Co yard Supply Co. 89,100 Z 59,150 
inkin UMNO... asia cad 1,176,035 874,437 625,694 
z= for payment of taxes........ 24, 4,000 24,000 
md fat. (accrued but not due)... 141,077 146,296 165,118 
—— — —— 1,533 6,631 73,129 
© account (surplus)....... ee 1,525,845 593,694 275,953 
Total liabilities................. 29,146,646 21,955,380 21,744,864 


—V. 71, p. 289. 


National Salt Company. 
(Balance Sheet of July 31, 1900.) 


The company has furnish 
York Stock —— nished the following to the New 


BALANCE SHEET JULY 31, 1900, 





more than offset the advan hand at the beginning of the year. 
The cost of manufacturing has been materially reduced, notwith- 
standing the large decrease in volume of business. A improve- 
ment has also been made in the quality of our manufactured goods. 

DISTRIBUTION AND SALE.—The failure of a portion of the wheat 
crop and the es over by different manufacturers from last sea- 
son’s trade of a larger amount of binder twine than had been eati- 
mated, resulted in an over supply; ordera were canceled and consum- 
ers took the risk of future supply, thus making the businéss a limited 
one. The expected demand for rope and twine failing to present 
itself as the season advanced, resulted in an almost unprecedented 
decline in the price of manufactured goods, at a time of the year when 
the volume of sales was the largest, consequently interfering most 
with the average prices obtained during the year. Another cause 
affecting the net result was the rebates necessarily made by reason of 
faulty manufacture during 1898-1899. 

The loss resulting from the contract with Mr. V. P. Travers has been 
considerable, but it is believed that he will be compelled to bear the 
larger part. (The report discusses this contract at length.—Ed.} 

NION SELLING COMPANY CONTRACT.—The Union Selling Compan: 
was formed (in 1898) to advance all moneys we might require, an 
sell the product of our mills, in accordance with a contract approved 
by our stockholders Sept. 20, 1898. Under the arrangement the 
Union Company is required to guarantee all accounts and to furnish 
us with all the capital we may require at the uniform rate of 5 per 
cent perannum. This enables us to make all our purchases of fibre 
and supplies for cash and to take advantage of all discounts. It also 
devolves upon the Union Selling baer tyre Bs have offices at a large 
number of distributing points, to pay al vertising and every other 
selling expense, thus saving the protit which might otherwise go to 
jobbers. It is believed that with our manufactured goods selling at 
average values, the commission paid is reasonable. 

PROSPEOCTS.— With the improvement in business which is already 
— to us and which promises to increase as soon as confidence 
in the stability of prices is established, we believe the company stands 

a 












































to-day on a better basis than at any time hitherto, and better 
prospect of success. 
BALANCE SHEET JULY 31. 
1900. 1899. 1898. 

Assets— 8 8 8 
Real estate, buildings, machinery, 

00d Will, Ot.......---00.--05 --2--20,934,151 20,934,151 y 
Inventory of raw and man’d goods, 

mill supplies and sundry assets.. 2,293,312 1,859,862 1,229,263 
Accounts and bills receivabie 708,828 1,353,871 489,075 
Sib sAcnahennecna cade 121,523 233,297 220,024 
MENT Uc ncccetnsaccdsadshgncsca’ | -nbznees —— * 29,550 

Total assets.......00.-cenceceeees 24,057,816 24,381,181 ondsones 

Liabulities— 

Common stook.............-..--+---.12,000,000 12,000,( 12,000,000 
Consol. aren oy ne (income).. 7,500,0 7,500,000 »500,000 
First mortange mds..... — »o. *2,878,000 *2,912.000 *2,955,000 
Accounts and bills payable......... 1,536,523 1,827,931 36,338 
Profit and loss July 31........... eee «148,292 141,250 (V.67,p.840} 
Total liabilities ................ 24,057,816 24,381, 181 —— 

* Original issue $3,000,000; reduced to this amount by sinking fund. 


y Reported as of Dec. 31, 1897, to Massachusetts authorities (V. 66, 
P. 951,) as $20,995,818, including $3,000,000 for plant, etc, an 
alance for patents.—V. 70, p. 949 


— — — — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Alabama Great Southern RR.—Zarnings.—The report for 


‘| the year ending June 80, 1900, shows: 


Fiscal Gross Net Other Interest, Ren- Balance, 
——7 — 


Year. try income. , ele. us. 
1899-1900... $2,092,448 $636,624 $11,821 $308 295 $340,151 
1898-1899... 1,816,523 570,338 7,080 302,244 275,174 
Dividends aggregating 6 per cent ($189,954) were paid from 
the surplus earnings of each year.—V. 69, p. 1058. 
Anthracite Coal Roads.—Strike.—The strike ordered last 
week was put into formal operation on Monday and its scope 
has since been extended until in the Wyoming coal fields min- 
ing operations sre at a standstill and in the other regions are 
seriously affected. On Monday the Pennsylvania RR. Co. 
claimed to have one-third of its coal operatives at work, 
but subsequently the number was much reduced. The 
Reading, at last accounts yesterday according to press 
despatches, had 29 out of 39 mines in operation, about 20,- 
000 of its men being at work; between 9,000 and 10,000 
of its men, it is reported, joined the strikers as the re- 
sult of a meeting Thursday night. Out of 142,000 men em- 
ployed in the anthracite region, it is unofficially estimated 
that between 100,000 and 110,000 are now out. The coal 
operators yesterday issued the following: 

All the Reading collieries in the Schuylkill regionare working. The 
Cameron and Hickory Ridge roliieries of the Pennsylvania RR Oo. are 
working full-handed. The WilMamstown mines o 
also in operation. The Lehigh collieries in the Mahanoy region 
fall The report sent out from Hazleton that the 
lose a big winter’ mis- 





Assets— Liabilities— 
Wisetencass snke ous 2 
Stock —— fam aa 
eto 3,159,005 | securities purchased 300,000 
195,477 | Accounts payable..... 256,238 
Bills payable.......... 502,500 
177,906 | Surplus.... ..... —— 654,665 
gern eantaga gis: Oe 
comp "= 190, 
Treasury stock........ 4 
Furniture and fixt’res, 5,247 : 
Supplies at cost....... 1,080,283 
Total.... cons eneeee $13,713,403 Total.........ecene-$13,7138,403 





her ‘8 
have made up their minds that they will not 
recognize the miners’ union if a | ound of coal is not mined all winter. 
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602 (Von. LXXI, 
The issue is not so much a question of wages as it is the recognition of | week’s CHRONICLE (p. 556) states the facts regarding that 
— ot | y’s proposed outlet to Kingston and its opposition, on 


President Mitchell of the United Mine-Workers eee 
claimed that 80 per cent of the mine-workers of the Lehig: 


ey eae the total output ied by the 1 
mta ou su y several 
companies has been about as follows: Philedel ghia & Read- 
ing, 20°50; Lehigh Valley, 15 65; Delaware Lackawanna & 
estern, 13°35; Central Railroad of New Jersey, 11°70; 
Pennsylvania, 11:40; Dalaware & Hudson,'9°60, and 17°80 
divided among other smaller producers. The location of the 
— = of the different companies appears from the fol- 
lo : 
WYOMING REGION (1764 —- miles).—D. L. & W. RR, Del. & 
Hudson, Erie, Penn. Coal Co.,N.Y. Ontario & West., N.Y. Susq. & West. 
LEHIGH REGION (45 square miles).—Coxe Bros. & Co., Pardee. 
Wromixc axp LEHIGH REGIONS.—Central RR. of N. J., including 
SSS Weaees — tion Co. 
SCHUYLEILL ReGron.—Philadelphia & 


ALL THREE REGIONS.—Pennsylvania RR. and LehighjValley RR.— L 


—V.71, p. 543. 

Birmingham Alabama & Georgia RR.—Bogus Report — 
‘The recent _— report announcing the incorporation at Bir- 
mingham, Ala., of a 2 bearing this name for the pur- 
pose of building extensions of the East & West RR. appears 
to have been “‘manufactured” news, the Secretary of the 
State of Alabama, according toa special dispatch to us, denying 
that any such —— has been granted acharter. A rep- 
resentative of the Kelly estate denies any knowledge of the 
enterprise, and Messrs. E. C. Osborn and T. H. Hubbard 
state that the use of their names in connection with it was 
entirely unauthorized.—V. 71, p. 548, 491. 

Boston & Worcester Street Ry.—Offcial Statement.—Mr. 
~ * pose A ag ot ence Sa — 8 “4 

new line ‘mention .8: “The 
Marlboro Street Railway Co., the Framiogham Southboro & 
Marlboro Street Railway Co. and the Framingham Union 
Street Railway Co., were p by a icate in the 
interest of the Boston & Worcester Strest Railway Co., 
which we contemplate building as sↄꝛon as our Boston ter- 
minal is a for. The road will be built not only 
directly between Boston and Worcester, but also into the 
centre of the towns through which the “air line” passes. 
The amount of the ital stock and bonds has not been de- 
cided up mn, but probably will be in the vicinity of $1,000,000 
representing a-total mileage, including sidings, of 
about 60 miles.—V. 71, Dp. 491. 

Eo gry tet -—Bonds to be Guaranteed.—In Aug- 
mst, 1899, the ers votei to issue $3,000,000 Chesa- 
peake & Ohio 4 per cent bonds to provide for the construc- 
tion of the Greenbrier Railway (V. 69, p 383). This plan 
has since been changed, and at the annual meeting Oct. 23 
the stockholders ‘vote on a paporucen, to 908 tie Gree - 
brier ened be guaranteeing its f 0,000 of 4 cent 40-year 
sinking f bonds (see also V. 71, p. 554).—V. 71, p. 541, 552. 

Chicago City Railway.—New Stock.—The new issue of 
stock ($500,000) will be ready for delivery on and after Oct. 3. 
— be a eet aang received at any time on or before 
Oct. 1.—V. 70, p. 1149. 


Chi & North Western Railway.— Maturing Bonds.— 
Te Eta Sa, at, ey 
— a at 
office, 52 Wall St.—V. 71, p. $40. , oN 
Choctaw Oklahoma & Gulf RR.—Bonds Assumed,—See 
Little Rock Bridge Co. below.—V.71, p. 492, 890. 


Cleveland Lorain & Wheeling Ry.—The report to be 


published at greater | er week shows for the 
years ending June 30 as follows: 

Gross. Net. Interest, ete. — 
eg eM ER MO 
<V-10,p. 1104. — ater one 


Celambus Buckeye Lake & Newark Traction Co.— 
Inerease of Stock.—The company has increased its capital 
stock from $100,000 to $1,000,000. The company was in- 
corporated on Oct, 19, 1899, to construct an electric road 
from Columbus to Newark, with a branch to Buckeye Lake, 
@ proposed pleasure resort. A franchise over the streets of 
‘Columbus was obtained if arg The incorporators were 
M. lacy, A. J. Warner, W. A. Carlisle, M. Q Baker and 
—* . Pomerene, the latter being the company’s counsel, 

anville (Ill) Street By. & Light Co.—Stock to be 
Pledged.—See Vermilion Railway & Ligne Co. below.—V, 70, 


p. 12% 

Delaware Valley & Kingston Ry.—Decision Favorable to 
New Coal Road,—The Appellate Division of the Supreme 
Court, Third Department, at Albany on Sept. 15, handed 
down a decision unanimously — the State Railroad 
di thls inhoprolent conl reed to Raat. fe 

coal r — 

abandoned bed of the Delaware & Hudson Canal. © 
unanimous affirmation — —— Division, it is stated, 
makes it ——— to carry uestion to the Court of 
. In enneeivanie ths enge volving the right of the 
& Wyoming . Co. to build the connecting line in 
State, it is said, may be argued on a in the 
Court at Pittaburg in October. 
report of the New York Ontario & Western Ry. Co. in last 





com 
this and other grounds, to the new enterprise.—V, 70, p. 1290, 

Derby (Conn.) Street Railway.—Purchased.—Control of 
the . itis stated, has been acquired by the United 
Gas Improvement Co. 

East & West RR.—See Birmingham Alabama & Georgia 
RR. above.—V. 71, p 492. 

Georgia & Alabama Ry-—Evchange of Securities.—See 
Seaboard Air Line Ry. below.—V. 71, p. sit. 

Grand Rapids Holland & Lake Michigan (Electric) RR. 
—Mortgage.—The company has e a mortgage to the 
American Trust & Savings Bank of Chicago, as trustee, to 
secure $1,500,000 bonds, to be issued on account of the pur- 
chase of the Saugatuck Douglass & Lake Shore and Holland 
& Lake Michigan railways, and to construct a double-track 
trolley line from Grand Rapids to Holland and neighboring 

ake resorts, The —— was incor ted in February 
last with $500,000 authorized capital stock. The offisers are: 
John Winter, President; Benjamin S. Hanchett Jr., Vice- 
President; O. H. Lau, Secretary; Frank C. Andrews, Treas- 
urer. Address care of Homer Warren, Chamber of Com- 
merce Building, Grand Rapids. 

Holyoke (Mass.) Street Ry.—New Securities.—The Massa- 
chusetts Ruilroad Commission on Sept. 14 heard the appli- 
cation of the company for permission to issue $200,000 addi- 
tional stock and $250,000 coupon bonds.—V. 66, p. 616. 

Houghton County Street Railway.—Securities —The com- 
pany’s capital stock of $750,000 is divided into shares of $100 
each, and the authorized bonded debt of $750,000, consists 
of bonds of $1,000 each, dated July 1, 1900, running twenty 
years from date, interest payable at 5 per cent at the office of 
the Boston Safe Deposit & Trust Company of Boston, 
trustees. The company will operate during the coming 
winter about 7 miles of track and plans finally to extend the 
road about 7 miles more. The entire $750, stock will be 
issued at once along with about $175,000 of the bonds; $350,- 
000 of the bonds, it is stated, will not be issued until it is 
nD to complete the 14 miles of track. A power house 
of sufficient size to operate the whole road is under construc- 
tion. Stone & Webster of Boston are interested. —V. 71, p. 548. 

Lake Erie & Western RR.—Dividend —Improvements — 
An officer of the company is quoted as saying that the net 
earnings for the first seven months of this year will morethan 


meet 4 per cent dividend on the 6 per cent preferred stock, 
and that it —— certain that considerably more than 
6 per cent be earned after paying for all the extensiveim- 


provements under way and under contract.—V. 70, p. 1291. 
Little Rock Bridge Co.—Bonds Assumed.—Taois com- 
pany’s $375,000 first mortgage 6 per cent gold bonds are se- 
cured by a first —58 on the bridge over the Arkansas 
River at Little Rock. which is part of the maiu line of the 
Choctaw Oklahama & Gulf system. The _— of the 
bondsis due July 1st,1919 (twenty years from 1899) , theinterest 
January and Jaly ist, the latter being payable at the Choc- 
taw’s office in et There is a sinking fund of $21,- 
000 per year, commencing 1903, under which twenty bon 
are drawn and paid off at $105 and interest each year unless 
they can be purchased in the market at a lower fi . The 
bonds are endorsed with the guaranty as to principal and in- 
terestof the Choctaw & Memphis RR. Co., which company 
purchased the franchises and property of the Bridge Com- 
=r upon the completion of the bridge. Oa June 80, 1900, 
e Choctaw Oklaboma & Galf RR. purchased the franchises 
and property of the Choctaw & Memphis RR. Co., assumino 
its bonded indebtedness, which included the $375,000 
of the Little Rock Bridge Co. The Choctaw & Memphis is 
now absolutely merged in the Choctaw Oklahoma & Gulf. 


Louisville Evansville & St. Louis Consolidated R&.— 
Reorganization.—New Bonds.—The phlet report of the 
Sonthern Railway Co has the follo ng regarding this prop- 
erty: ‘‘An agreement has been made for the purchase after 
reorganization of the property of the Louisville Evansvile & 
St. Louis Consolidatzd RR. Co., extending from New Al- 
beny, Ind., to East St. Louis, Ill., an aggregate, —— 
branches, of about 372 miles of road operated. It is expec 
that the ip = age be purchased free from all existing 
liens, and that the Southern Railway Co. will therefor 
about $10,000,000 ont of a total possible issue of $15,500,000 of 
its St. Louis division first mortgage 50-year 4 per cent gold 
bonds, secured by first mortgage on the entire property. 
The remaining bonds over and above those necessary for the 
purchase of the existing property are intended to be reserved 
under careful restrictions and limitations in the deed of trust 
as s%t forth in the plan of reorganization for the construction 
or acquisition of extensions of the properties, and for better- 
mente and improvements, and for the acquisition of addi- 
tional equipment therefor.” 

Mod Terms.—Under the recent agreement with J. P. 
Morgan & Co., the unassenting holders of the second mort- 
gage 6s, represented by the —*1 Trust Co., Louisville, 
will receive new 4s in exchange for their bonds, $ for $. 
The original plan offered them $700 in the new loan.—V. 71, 


p. 492, 287, 
Munising Ry.—Sold.—A press dispatch reports the sale of 
this railroai, —* from Munising. to Little Lake in 


Upper Michigan, a distance of 88 miles, and.100,000 acres of 


The | hardwood near Grand Island owned by the company, to 
William G. Mather, President of the -Cleve'and Cliffs Iron 
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* ban line from Terre Haute to Brazil and owns all the elec- 
‘ last-named company also controls the Lake Su- | an interurban 2 Hs 3 - a alt the 
2 Ishpeming Ry. and various mines in the upper — ls tales eoean, but only 11 miles be eumseragnion 44 porte 
peninsula. Ry.— Mort Th has | 19 youd the line | pide fair to be very profitable. The conipany in 
tric Ry.— Mortgage.—The company has * 5 
York, as trustee, to provide for the construction of abou though it will andonbtedly be necessary to issue considerable sum 


miles of suburban road. 

Northern Pacific Ry. 7rachige an tratlie areement 
nesaa' 

The directors on We y Chicago Milwaukee & St. Paul 


and the 
for the on by the latter of the St. Paul & Daluth division 


from St. Paul to Duluth.—V. 71, . —* — Fag 
ay Company of Sou orwa. onn.— 
— Wit “Gas improvement Co., it is 
reported, has purchased a majority of the companys, $287.000 
capital stock at a price believed to be infexcess of $30 per $100 
share, and has assumed all the company’s $399,000 bonds. 
R. & Navigation Co.—Controlied in Same In- 
— Tiwace way & Navigation Co., itis stated, 
was bought by parties friendly to the O. R. & N., and not by 
the company directly. (V. 71, p. 283, 391). So Nae 
ittsfield (Mass.) Electric By.—New Stock.—The Massa- 
Pr ir 6 mmission authorized the company 
to issue $50,000 of additional stock, viz: $41,000 for the con- 
atruction of new lines and $9,000 for new rolling stock. The 
new shares are to be offered to the stockholders at 120. 


Quebec Bridge Co.—Offcers.—The directors are: 

Beem oswell, John Breakey, Hon. R. R. 
pi Andette Ei iberte edi hyp andmey Hon. J. Art. Paquet, 8. ¥. 
Parent, H. M. Price, N. Rioux. 

S. N. Parent, the President, is Mayorof Quebec. He is pro- 
moting the project, and subsidies have been obtained from the 
Canadian Government for $1,000,000, from the Province of 
Quebec for $250,000 and from the City of Quebec $300,000. 
Bonds have been authorized, but none have yet been issued. 
The bridge, it is thought, will be completed within a few years. 


—V. 70, p. 946. 
St. Louis Kansas City & Colorado RR.—Official State. 
sed into the con- 


ment.—This company, which recentl 

trol of Messrs. David R. Francis and John Scullin, both of 
St. Louis, owns and ‘s now ——— following lines: 
Forest Park (St. Louis) to Union, ouri, 57°41 miles; 
Dripping Springs branch, Bonner to Dripping Springs, 2°7 
miles ; operates jointly under contract with the Wabash 
Railroad 4'48 miles between Union Station, St. Louis, and 
the north line of Forest Park, It has also under construc- 
tion west of Union 41°12 miles, which it is expected will be 
vane — Jan. 1, 1901. No bonds have been issued. 
mw Ve ’ Pp. . 


Salina & Southwestern Ry.—See Union Pacific RR. be- 
low.—V. 70, p. 287. 


Seaboard Air Line Ry.—Control of Georgia & Alabama 
Ry.—The greater part of the preferred and common stocks of 
the Georgia & Alabama Railway having been deposited with 
Middendorf, Oliver & Co., of Baltimore, and John L. Wil- 
liams & Sons, of Richmond, per offer in V. 70, p. 996, was on 
Monday turned over to the Continental Trust Co. of Balti- 
more for conversion into the securities of the new Seaboard 
Air Line Ry. Co.—V. 71, p. 544. 


Solomon RR.—See Union Pacific RR. below.—V. 70, p. 287. 


Southern Railway.—St. Louis Division Bonds.—See Louis- 
ville Evansville & St. Louis Consolidated RR.—V. 71, p. 436, 


South Jersey Gas, Electric & Traction Co.—Mortoage.— 
The new $6,000,010 mortgage, Fidelity Trust Co. of Newark 
trustee, states that the new company has absorbed by con- 
solidation the following companies: 

Camden Gas Light Co., Camda * 
Burlington Gas é Electric Oo. Bast Bike ee Feel Doz Dame oy 
Electric Light Co., the vay ay a = r be ong 4 as * 

‘ower Co, ‘orego nelu C) 

entire gas interests of the city of Camden; gas and e) ic interests 
ft Mt. Holly, 

of Mi. Hol j Wood and J Merchantvitie, electric light interests of 

And has acquired the entire capital stock of the Camden 
Gloucester & Woodbury Ry. The new bonds are 5 per 
cent $1,000 gold bonds, dated Sept. 1, 1900;.and due 1, 
1950; they have as sécurity all “property, real, perso and 
mixed, now owned or hereafter to be acquired.” They are 
applicable as follows: 

Issuable forthwith Fi i 
——— oxpenae wes —B —— certain ime 416,000 
I xohi ti ete aed ade det RELL ALLTEL ’ , 

"ane & Electric Co. — — ——— ra a 
To take up $90,000 bonds of —8 Gas Light Co., due in 

instalments from year tO year.................sc0-.sacecece 90,000 
To be held by the trustee and only to be certified as follows: : 

* from time to time “req for the maintenance, en- 

argement, extension, improvement, replacement and 

alteration of plants, buildings, mains,” and other appur- 

—— or for the acquisition of other property, or 2,840,000 

Anthony 5 — —— and Thos, N. McCarter Jr., 

on" Ve ’ p. le 

Terre Haute Electric Co.—Status.—In view of recent 
reports in daily papers we have obtained the following 
ot Gee — to —— the understanding 

from Terre Haute to Brazil is part 
company’s system, 8* = 


the | mon stock, expires Sept. 28, after which date the 


854,000 | dey 


in excess of this in order to pay for the purchase of the companies now 
operating in Brazil and for further construction made n dv 

increase of business. The total mileage of the properties 
—— The company has issued $1,000,000 capital stock. - V. 71, 
p. 


Union Pacifie RR.—Branch Lines.—The Salina & South- 
western Ry. and Solomon RR., both in Kansas and 
erated as a of the old Union Pacific 1*8* were sold 
this week under foreclosure for $400,000 each to representa- 
tives of the Union Pacific RR. Co.—V. 71, p. 287. 


Velasco Terminal Ry.—Sale Postponed.—The foreclosure 
sale has been — one week, and it is thought may be 
delayed pcssibly a month. The International & Great 
Northern, it is claimed, has agreed to purchase the Terminal 
under conditions which have not yet been complied with, but 
bn gee * being arranged as rapidly as possible.—V. 71, p. 

Vermilion Railway & Light Co.—Incorpororated,—This 
com y with office at Portland, Me., has been incorporated 
at eston, West Va., to do a general railway and electric 
light business, Authorized capital stock $1,000,000. Incor- 
oy : G. Burnham Jr., (4. F. Duncan, E, Woodmen, N. 

lifford, P. G. Broun, all of Portland, Me. 

The President is Geo. F. Duncan; Treasurer, Edward 
Woodman, The stock is all common. The company will 
issue $275,000 5 per cent collateral trust bonds, Portland 
Trust Co., Portland, Me., trustee. These bonds will be 
secured by a deposit of the entire ($700,000) capital stock of 
the Danville (Ill) St. Ry. & Light (See STREET Ralbway 
SUPPLEMENT, page 381). The 2— also contemplates. 
buil and operating additional lines of railway in Ver- 
milion County, Illinois. 

Williamsport & North Branch RR.—Mortgage Reduced.— 
The mortgage of 1892 authorized an issue of $2,000,000 at the 
rate of $25,000 per mile, and there was issued on this author- 
ization $1,125,000 on 45 miles of road built and equipped. 
The present — wishing to put the road ona 
tho hly paying asie, have caused to be canceled $525,- 
000 of these ds, leaving a total of $600,000 ontstanding, 
There has been no issue of refunding bonds.—V. 70, p. 1197. 

Wiscasset & Quebec RR.—Bondholders in Possession.—The 
bondholders on Aug. 27 took control of the pron in 
accordance with the plan of readjustment.—V. 69, p. 
Wisconsin Central Ry.—General Manager.— H. 
Jarvis, formerly receiver and General Manager of the Louis- 
ville Evansville & St. Louis, has been appointed General 
Manager of the Wisconsin Central.—V. 71, p. 491. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Caramel Co.—Stock and Bonds.—Secretary and 
Treasurer D. F. Lafean, whose address is York, Pa., in re- 
sponse to a letter from us, writes: The company’s capital 
stock authorized and issued is $1,000,000 common and $1,- 
000,000 8 * cent cumulative preferred. The $600,000 mort- 
age just issued is the first one on the property, and the 
ds are os fell ag bonds bearing 6 per cent interest, 
pazelte semi annually, June and December (see V. 71, p. 
.—V. 71, p. 498. 


American Hide & Leather Co.—Pool Dissolved—Econo- 
mies, Hitc.—The Pool, including, it is stated, the entire $13,- 
000,000 preferred stock and nearly all of the $11,500,' 00 com- 
holders will 
be at liberty to di of their holdings, The economies of 
management introduced since the recent annual statement, 
"a is said, will amount to —*24 ree. — = 
ugust are reported as aggrega »500,000, argest 
any single month.—V. 71, p. 491, 493. 


Amory Manufacturing Co.—Reduction of Stock.—The 
directors have decided to propose to the stockholders at the 
annual. meeting Oct. 3 to reduce the capital stock 
to $900,000, e understand that the stockholders will re- 
ceive an equivalent of $130 per share on the reduction of the 
capital.—‘* Boston News Bureau.” 


Bell Telephone Co. of Philadelphia.—Listed.—The Phila- 
ia 8 Exchange has listed $1,000,000 additional stock, 
the total listed to date $4,989,350.—V. 70, p. 586. 


Brown Hoisting Machine Co.—Incorporated.—This com- 
—* as been —— in Delaware as successor of the 
wn Hoisting & veying Machine Co. without change 

in management, The new company has an authorized capi- 
tal stock of $2,000,000, of which $1,000,000 may be 7 per cent 
non-cumulative pref The common stock will be issued 
» it is 

was 


one-third, 


‘}in payment for all the property and assets peared 


btedness ; the 


subject to any in 
at par for cash, The old company 


company, 
stated, A to be, issued 


‘an Ohio corporation, 





The Terre Haute Electric Co., whi taall 
transit and electric light companies or Brazil, hes recently Boe 


Carnegie Co.—Proposed Railway to Tidewater.—The com- 
pany, it aneerted, has determined to build a railway of its 
own from Pittsburg to tidewater in order to secure the 








| 
| 
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transportation of its product to the seaboard at the lowest 
—. cost. The route for the line has not been chosen, 
t it is said may extend either easterly through Pennsyl- 
vania or southeasterly to Norfolk, Va,—V. 71, p. 184. 
Champion Iron & Separating Co.—Mortgage.—The com- 
y has made a ——— for $1,000,000 to the Real Estate 
t Co. of Philadelphia as trustee. The mortgage is dated 
Sept. 1, 1900, due Sept. 1, 1920, and secures ‘first mortgage 
sinking fund 6 per cent gold bonds,” The capital stock 
authorized is $2,000,000, all issued, par $10 per share. The 
President is Charles D. Cramp. The mortgage is intended to 
take the place of the mortgage for the same amount, dated 
Feb. 15, 1900. 

City Water Co. of Sheboygan, Wis.—Appraised Value.— 
The board of appraisers, consisting of J. B. Heim of Madison, 
D. W. Mead, J. W. Alvord and Benezot Williams of Chicago, 
and George H. Benzenberg of Milwaukee, in its report to the 
City Council on ety 10, valued the plant at $396,000 and the 
franchise at $186,000. 

Chicago Packing & Provision Co.—Liquidation.—The 
stockholders in London Sept. 12 adopted without opposition 
the proposition to liquidate the affairs of the company; 
further action will be taken at a meeting Oct. 1.—V. 71, p. 238, 

Consolidated Gas Electric Light Heat & Power Co. of 
Newburg.—Sale.—A syndicate including F. R. Bain of 
Pougbkcepsie, it is understood, has purchased control of this 
company, and also of the Consumers’ Gas Co, B. B. Odell 
Jr. having sold out.—V. 71, p. 87, 82. 

Consumers’ Brewing Co. of Philadelphia.—Foreclosure. 
—A decree of foreclosure was entered by Judge McPherson 
in the United States Circuit Court on Sept. 14 —V. 71, p. 844. 

Cumberland Electric Light & Power Co. of Nashville, 
Tenn.—Called Bonds.—Five first mortgage 6 per cent gold 
bonds of 1892, Nos. 69, 75, 186, 314 and 414 have been drawn 

lot for redemption at 104 per cent and accrued interest at 

e Atlantic Trust Co., No. 6 William St., New York City, 
on Oct, 15, 1900.—V. 69, p. 957. 

Diamond Match Co.—New York Office.—The financial office 
bee “rained be moved from Chicago to New York.—V. 70, 
Pp. . * 

Etectro-Pneumatic Transit Co.—Option Asked.—The firm 
of Ford & Tuttle, lawyers, has sent out a circular asking the 
stockholders for an option on their holdings. The option is 
at © a share for ninety days. The stock is $1,500,000; par $10. 
—V. 71, p. 438, 

General Carriage Co.—Directors,—The following directors 
are announced: 

Cyrus Field Judson (President), Winfield 8. Jewell, Joseph Leiter 
Secretary), Louis W. Wo 


—S— Edwin M. Fosti ° . Wormser, Oamille 
eidenfeld, General Samuel Thomas and Robert I. McKinstry. 


O. F. Thomas is Treasurer and J, S. Tracy, Assistant 
Secretary and Assistant Treasurer.—V. 70, p. 1298, 

General Electric Co.—Dividend Increased.—The directors 
on Sept. 15, declared a quarterly dividend of $2 a share on 
the common stock, payable Oct. 15. This is an increase from 
a 6 per cent to an 8 per cent basis.—V. 71, p. 187. 

(@. H.) Hammond Packing Compauy.—Change of Control. 
—An American syndicate headed by J. P. Lyman of Chicago, 
General Manager, and including the principal officers and 
American directors of this Mic corporation, pur- 
chased 73 per cent of the oo ge ’s capital stock from the 
G. H. Hammond Co,, Limited, which heretofore has owned 
the entire outstanding issue, viz.: $2,500,000 common stock 
and $1,100,000 preferred. Under the plan (in V. 69, P. 1208) 
the bonds of the English company are reduced from £340,000 
Parte, to $1,550,000 by a cash payment, and exchanged 

for $ for the direct ew py 6 per cent bonds of the 
American company. e stock of the American company 
it is stated, has been increased to $4,000,000, the authorized 
issue, and maie all of one class. The English company will 
reduce its capital stock from £1,104,500 £185,000 [all of 
one kind will continue to own the remaining 27 per cent 
of the stock of the Michigan company and also an interest in 
the Hammond Packin of St. Josepb. The stock of the 
last-named ——— t is reported, has been increased from 
$750,000 to $1,250,000.—V. 70, p. 482. : 

Hampton Roads Hotel Co.—Reorganization.—A comwmit- 
tee consisting of Hosmer B. Parsons, Theodore A. Havemeyer 
a B. pag —_ — M. * —* — 

roadway, as Secretary, deposi or to Oct. 
the first bonds of 1893 under the terms of a pro- 
tecti t. 15, 1900, copies of which may 
be obtained from the Knickerbocker Trust Co., 66 Broadway 
N. X. City, where the bonds must be deposited. The hotel 
company is a Virgivia ration, owning and _—— the 
Chamberlain Hotel at Old Point Comfort, Va. e coupons 
due July 1, 1898, — * on its $750,000 of mortgage bonds, 


the af trust company as trus- 
tee, are in t, and foreclosure is pending.—V. 71, p. 32. 


Harper & Brothers.—Incorporated —This company was 

at Albany yesterday with $2,000, capital 

stock (par $100), as successor of the old concern under the 
plan of reorganization. The are: 

B. M. Harvey, Alexander E. 0} Freder- 

ick £. William A. Nash, I. Geary ttucperr Arthr' D adler 

Frederick A. of New York City, and Oiarence W. Mo- 


: of London, Eng.—V. 71, p. 289. 
International Emery & Corundam Co.—New Company.— 
This company has been incorporated under New Jersey laws, 





with a capital of $2,000,000, all in common stock, and has ac- 


uired the plant and business of the Hampden Eme: 
Gorandam o., with works at Chester, Mass and leg 
mines ia Massachusetts and corundam mines in Georgia and 
North Carolina. The new company has also made contracts © 
for the output of the Turkish mines for the United States, 
An issue of $500,000 6 per cent 20-year gold bonds is author- 
ized by the charter; of this amount $100,000 is to be issued 
to acquire property and to provide working capital, and the 
remaining $100,000 will remain in the treasury to be sold 
only for cash at par or above. The bonds are redeemable at 
any time at 105. The Industrial Trust Co. of Providence, 
R. L, is mortgage trustee. The working capital, including 
raw material, given as $125,000. The directors are O. 
C. Barber, Charles R. Flint, Frank Rockefeller, Winfield §, 
Stern, Benjamin J. Downer, William M. Ivins and Frank M. 
Peet, of Warren, Ohio. The officers are: President, Frank 
M. Peet; Vice-Presidents, O. O. Barber, Frank Rocke- 
feller and James M. Ivins; Treasurer, Charles R. Flint; Sec- 
retary, Winfield 8S. Stern. 

The prospectus says in substance : 

The business of the Hampden Emery & Corundum Oo, was started in 
1868 under the laws of Massachusetts, It is the only business of its 
kind in this country owning and controlling its product, consisting of 
the emery mine at Chester, Mass., being 1,000 acres of land, and three 
re9ning mills. This same company also owns corundum mines in 
North Carolina and Georgia covering several thuusand acres. [F. M. 
Peet writes that the company last year made $50, 00 net profit.) The 
contracts with the Turkish Government for the output of th» eméry 
mines for the United States crils fora minimum quantity of ,000 tons 
and a maximum at the option of the company, with fixed prices show- 
ing a good margin of profit. The contract runs from five to 10 years, 

th the opti n of renewal. 

Twenty-five per cent of the net earnings each year, after paying in- 
terest on the bonds, shall be reserved for can the bonds at 105 


or under. 
Charles R. Flint & Co. were authorized to offer for sub- 


scription $400,000 first mortgage bonds at par, carrying shares 
of stock equal to 50 per cent of the par value of the bonds, 

La Crosse ( Wis.) Brewing Co.—Consolidation.—This com- 
pany has been organized in Wisconsin with $700,000 of au- 
thorized capital stock as a consolidation of four of the five 
brewing concerns of the city, the four being the Michel, 
Zeisler, Heilman and Bartel breweries. A new brewin 
plant, it is said, will be built at an expense of $350,000, wit 
a yearly capacity of 500,000 barrels. The Gund Brewing Co. 
is not a member of the combination. An issues of $500,000 
bonds, it is stated, will be made. Otto W. Helbig, of Chi- 
cago, arranged the consolidation, 

Leadville Gas & Electric Co.—Consolidation.—This com- 
pany has been incorporated with $200,000 capital stock as a 
consolidation of the Leadville Light Co, and the Leadville 
Illuminating Gas Co. The electric-plaut is to be increased 
in size in order to supply power to the Leadville mines. John 
F. Campion, C. K. Boettcher and Robt. B. Sullivan are in- 
terested. : 

Michigan Peninsular Car Co.—Dissolution.—The stock- 
holders will vote on Ost. 4 upon the question of dissolving 
the company.—V. 70, p. 1294. 

Monongahela River Consolidated Coal & Coke Co.— 
Annual Meeting.—The annual meeting, it is stated, will be 
held Jan, 2, 1901, instead of Oct. 1 as expscted.—V. 71, p, 33. 

New England Gas & Coke Co.—Status.—Vice-President 
Wn, L. Eikias Jr. is quoted as saying: 

Notwithstanding that the company is running its plant only 65 to 
70 per cent of its capacity, it is earning not only fi charges and in- 
terest on its debt, but also something for the stock. Ali contracts are 
being renewed at 15 to 30 per cent advances over last year. The com- 
pany is selling all the gas it makes, and will sell twice the amount as 
soon as it can increase its — of coke. It is also selling all its tar 
and ammonia, and is in a positively prosperous condition. 

The decline in the price of the company’s securities, he 
says, is warranted by nothing in the company’s condition. 
—V. 71, p. 892. 

Port Arthur Channel & Dock Co.—Receiver.—Judge David 
E. Bryant, of the United States Circuit Court at Sherman, 
—* has appointed ee Ho Ragged » —S pete F 
the property upon application o e Barne' ecor a 
of ———— and the Providence Life & Trust Co., of Phila- 
delphia. The Kansas City Southern Ry. owns most of the 
bonds and will presumably acquire the property at fore- 
closure sale.—V.’69, p. 1348, 

Pallman Company.—<Acquisition of Plant in Denver.— 
See — of Colorado & Southern Ry. on page 599,—V. 70, 
p. 748. 
wink taateidtag Bt Sad Sa Brondway a won Who 

t the n an wa 
Coane tenant, The consideration is stated in the deed as 


$240,000.—V. 70, p. 850, 

Standard Rope & Twine Co.—Union Selling Oo.—At the 
annual meeting on Tuesday a resolution was adopted provid- 
ing that a committee of five stockholders be appomted by the 
Chairman “ to examine the business system, met opera- 
tions and assets of the company, and to inquire into the rela- 
tion, arrangements and contract with the Union Selling Co., 
and such other matters as may be connected with the sub- 
ject.” The relation of the Standard Company to the Union 
Company is thought, by some to be disadvantageous to the 
former. The orgavization of the latter company was noted 
in V. 67, p. 484 and V, 69, p. 644.. Joseph G. Taylor has been 
elected a director of the Standard Company to snoceed John 
N. Kenney. The annual report is given on page 601.—V. 70, 


p. 94. 
tr For other Investment News see Page 609. 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 





FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 








59 CEDAR STREET, NEw YORK City. 
ae SEPTEMBER 12, 1900. 


To the Stockholders of the Atchison Topeka & Santa Fe Ry.Co.: 


Your Directors submit the following report for the fiscal 
“year July 1, 1899, to June 30, 1900, inclusive: ; 

The lines composing the Atchison System, the operations 
of which are embraced in the following statements, are as 


— June 30,1900. June 30, 1899. 
Atchison Topeka & S+nta Fe Railway..4,935°17 miles. 81 miles. 


Orrice or THE ATCHISON ToPEKA & Santa Fe Ry. Co., 


Colorado & Santa Fe Railway....1,127°81 1 
—— California Railway.........-- 487°37 486°98 ba 
Santa Fe Pacific Rsilroad........------ 875'°30 * 805°83 
Vinein cceedehalivede 7,425°65 miles. 7,108°46 miles. 
————— — soi. · 


The average mileage operated during the fiscal year ended 
June 30, 1900, was 7,341°34. 
INCOME STATEMENT. 
The following is a summary of the transactions of the 
system for the fiscal year : 


Gross earnings from —— — — — 23 
ses, includia 8, 
a= damped . : 29,414,427 56 


$16,817,650 67 
Receipts from Other SOUPCES......-.-0seeeeesnnrsseseceees 266,820 81 
$17,084,471 48 
ge ty Deane’ ae — * aes. tl eof 7,345,166 50 
Wb TROON saci nce — — $9,739,304 98 


Surplus from preceding year after making deductions 
shown in Pri fit and Loss Account (page 27 in pam- 


— pi Sapien ces 255,314 60 
Total surplus on June 30, 1900.......... sececeseeee - $9,994,619 58 


Out of this surplus your Directors have declared a semi- 
annual dividend of 24 per cent on the Preferred Stock, 
being Dividend No. 4, which amounted to $2,854,345, and 
was paid August 1, 1900. 


FUNDED DEBT. 


The outstanding funded debt of the System lines em- 
braced in this report, deducting bonds in treasury, amounted 
on June 30, 1849, to $181,605,750. During the fiscal year 
$250,000 Equipment Bonds were paid off and the remaining 
outstanding Income Bonds of the California Southern Rail- 
way Company, amounting to $54,130, were acquired. 
| Additional General Mortgage Bonds to the aggregate 
amount of $3,893,000 were issued to reimburse the Company 
for the payment of said Equipment Bonds, the purchase of 
California Southern Income Bonds and the purchase and 
construction of additional — and improvements. 

On and after July 1, 1900, the San Francisco & San 
Joaquin Valley Railway will be treated as part of the Sys- 
tem and its operations will be embraced in the monthly 
statements of earnings and expenses. 

The following is a statement of the outstanding funded 
debt on July 1, 1900, including the outstanding bonds of 
the San Francisco & San Joaquin Valley Railway Company, 
but not including treasury assets: 



































Interest. 

General Mortgage.................... $131,249,C 4 $5,249,960 00 
ustment Mortgage................ »346, 4 2,053,840 00 
Chicago & St. Louis Ry._............ - 1,500, 90,000 00 
838 —— dat & California Ry... bevy red 5 31,450 00 
Ban Francloco & Gan Joadiaia Vailoy EO is CO 
Hutchinson & Bouthern iiy..27777-7 299008 By 999-008 08 
JJ— $191,236,500 $7,750,875 00 
Interest charges per month from July 1, 1900.... $645,906 25 
Including the San Francisco & San Joaquin Valley Rail- 


way (372°57 miles), together with other additional mileage 
constructed or acquired during the year, the system mile- 
age owned was increased from 7,148.86 on July 1, 1899, to 
7,746°04 miles on July 1, 1900. 

The average amount of funded debt and the average in- 
terest charge per mile of road owned, in comparison with 
the previous year, are as follows: 


July 1, 1899. July 1, 1900. 
Funded debt per mile of road...... —— M iss 46 4,683 2 
Interest charge per mile of road...” eas 96 1,000 b2 


CAPITAL EXPENDITURES. 


The aggregate expenditures made during the fiscal year 
chargeable to Capital Account for the construction or ac- 
quisition of additional rsa fag equipment and other prop- 
erties, = for improvemen , amounted to the sum of 


, , le 








These capital expenditures may be summarized as follows: 


Construction and acquisition of new mileage............. $3,444,483 95 
Acquisition of additional right of way, depot grounds, 











real estate and terminals............ Pa 
Acquisition of equipment (in addition to equipment ac- 
quired by use of Replacemen’ Fund)....................- 1,112,702 24 
Reduction of grades, changes of line and coustruction of 
icaircdnbedd cnndedichacesPaibectccvescenses 865,261 98 
Second track..... .......... £0,140 79 
Ballasting and riprapping.. 465,901 48 
Culverts and drains......... -- 892,588 97 
Bide and passing tracks 224,067 97 
Bridge and culvert MASODTY..........00020 — sewnncceccene 508,373 60 
Buildings and shops ........... 298,233 
Other improvement work 182,834 76 
Miscellaneous 1tOMS...... ———— 404,450 89 
TOON cacnnsocascvcegeecccccceapsvacccseseccoostosudnacede $8,590,788 26 


The total increase of funded debt during the fiscal year on 
account of the foregoing capital expenditures amounted to 
$2,459,463 32, consisting of that amount of the additional 
General Mortgage Bonds issued. 

The cost of the Railroad, Franchises and Other Property, as 
shown on the Company’s books, was reduced $1,000,000 by 
order of the Board of Directors, that sum having been 
charged to Profit and Loss and applied in reduction of the 
amounts which have been added to cost of property for dis- 
count on bonds sold since the reorganization of the Company. 

MAINTENANCE OF EQUIPMENT. 

The rolling stock has been thoroughly maintained. The 
amounis charged in operating expenses during the year for 
maintenance of equipment are as follows: 


WOR SOGOUOU nc on cucthapda) —— $2,087 50 
Per passenger car, including mail, baggage and express...... 550 13 
Per freight OaF............0-cecceee as ononencanpocspnnaedsebissesd 81 06 

The detailed statement of equipment (page 42 of pamphlet) 


shows that there were in service June 30, 1900, 1,152 loco- 
motives and 29,395 cars of all classes. 

Practically all engines and cars have now been equipped 
with automatic appliances as required by law, the amount 
of work done during the year being as follows: 


9 Locomotives equipped with air-brakes at a costof.. $1,917 68 
182 —— equipped with automatic couplers at a 004.08 
DOE rciisinosiuctnsniktciabins mintenabasesenaéemhiih r 

608 Cars equipped with air-brakes at a cost of........... 32,485 30 
5,014 Cars equipped with automatic couplers at a cost of. 146,895 06 .- 

WOR CI iais s casike ion. cpsdaboGnbsbancedadasensencsdvesn’ $191,382 10 

Of which amount there has been charged to Capital Acct.. $67,829 04 

And to Operating expenses .......... Vewsbbeuuedéshencces cast $123,553 06 


At the present time 28,024 freight cars are equipped with 
air-brakes and 27,710 with automatic couplers, out of a 
total of 28,042. 

The amount to the credit of the Rolling Stock Replace- 
ment Fund on June 30, 1899, as shown in the last annual 
report, was $485,071 58. To this amount there was added 
during the year the sum of $894,550 85, of which $755,962 61 
was charged to Operating Expenses and $138,588 24 was col- 
lected in cash for equipment sold and equipment destroyed 
on foreign lines. Said sum represents the present cost of new 
equipment corresponding to 41 locomotives and 928 cars 
destroyed or otherwise disposed of, making a total fund of 
$1,379,622 43 available for the acquisition of new locomotives 
and cars. From this fund there has been expended during 
the year for replacements as follows: 


Se BN cdbcnivabctecdenqandcndsccctipscecneeqacse $455,263 49 
— cctanéisceicsis ecckuuccousvessae 370,650 71 
12 Passenger, Mail and Baggage Oars 21,668 30 
PO cccnncess @0 senens coces —— — ————— 8947. 182 50 
The unexpended balance to the credit of Rolling Stock 
Replacement Fund June 30, 1900, was $432,139 93 


In addition ito the 35 locomotives above mentioned, 74 
other locomotives were purchased during the year, and 20 
locomotives were under contract on June 380, 1900, for de- 
livery during the four succeeding months. 

MAINTENANCE OF ROAD AND STRUCTURES. 

In view of the very large expenditures during the previous 
three years on account of maintenance and betterments of 
road and structures, a material reduction of the expense in- 
curred on this account was naturally to be expected and 
has occurred. 

The following statement shows the amount expended per 
mile of road operated, charged in operating expenses, for 
maintenance of road and structures during each year since 


— Eee Aver, Operated Total 
ver, , 
TS pale ce H $5'be2.028 15 $910 66 
98 722... 6,936°02 8,281,897 88 5193 33 
7,082°62 7,672,107 62 Looe 
7,341 84 6,354,372 10 








The expenses of the ear are still in excess of what 
may be considered ——— maistontnda: but it has been 
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thought advisable to continue improving the roadbed and 
appurtenances in such particulars as conduce to economies 
in operation and in future maintenance. That the heavy 
expenditures on this account during the past four years 
have been fully justified by the results is apparent from the 
statements to be found below, showing comparative figures 
concerning results of operations. 


EARNINGS AND EXPENSES. 


The following is a statement of the Earnings and Ex- 




















penses of the System for the fiscal year ending June 30, 
1900, in comparison with the previous year: 
Year ern Year Endi 
June 30,1900. June 30,1899. Inc. or Dec. 
EARNINGS: * 
Passed £er....ccccce----- 9,886,901 57 @,126141 85 7. 1,208,519 72 
Freighé...............00: 38,729,382 83 29,492,58665 I. 4,236.746 18 
Mail and Expresss...... 2,570,19612 2,424,34970 JI. 145,846 42 
seassecance ~O07,807 71 4°0,42043 JI. 127,467 28 
Total Earningzs...... 46,232,078 23 40,513,498 63 J. 5,718,579 60 
OPERATING EXPENSES: 
Maintenance of Road 
and Structures..... .e« 6,854,87210 7,672,107 62 D. 1,317,735 52 
Mairtenance of Equip- 
ae 5,267,882 40 4,810,79564 I. 457,036 76 
ation an 
Boece ewes coccecce 14,736,147 36° 14,035,783 48 JI, 700,363 88 
General Expenses...... 1,163,147 57 1,087,994 61 I. 75,152 96 
Total ting Ex- 
—— ating Ex 7,521,499 43 27,606,681 35 D. 85,181 92 
Net Earnings from Oper- 
— 48. 710 678 80 12,906,817 28 I. 5,803,761 52 
Percentage 0 
Expenses tekarnings 59°53 68°14 D. 8°61 


OPERATING RESULTS. 


The rapes Expenses of the System per mile of road in 
comparison with the previous year were as follows: 





increasing volume of business will soon make necessa 
purchase of additional equipment. _— 


YEARLY COMPARISONS. 


The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
July 1, 1896: 

















Aver. Earnings, | E:; 8, 
oy — ine uding Fixed Adjust- 
ncoome axes 
— | Enterest | "ment | Surpius, 
June 30. | _ Other ana Other ges est 
Sources. Charges. 

1897. 6,899°28 90,875'720 19|24,814'425 56|4,008658 08 1,540°880 00 a7 
1898... ... .|6,986°02|39,39¢, 126 41 |3”,518,553 17|4,992.148 80/2,053,840 00 net r+ 
1899... .....|7,082°62| 40,762,033 47|20.332,964 11/5,188, 132 00/2,053,810 00/4'187'907 36 
1900..00002. 7,84 1°84 46,498,899 04|20,414'427 56/6,291,826 50| 2,068,840 U0|v;739;804 98 




















The following statement shows the Gross Earnings of the 
System lines, per mile of road operated, for each fiscal year 
since July 1, 1896: 








Gross Earnings Average Per 

Year Ending June 30. Srom ye TET Mile of Road. 
1897. scosschoidviebanbesobreensoest $30,621,230 10 $4,438 32 
1808... caccccsccrccccccncsccossennseeccceee 39,214,099 24 5,653 €9 
BOD. ....cencoececcescocee — ——— bubs 40,518,498 63 5,760+0 
RP kv dvs nagce 46,232,078 23 6,297 49 


The increase per mile of road for the year ending June 80, 
1900, over the previous year was $536 69, or 9:30 per cent; 
over the year ending June 30, 1897, the increase was $1,- 
859 17, or 41°89 per cent. 

The following a statement shows the development 
es -~ — ht and Passenger Earnings of the System since 

uly 1, : 






Freight Passenger 
Year Ending\June 30. Earnings. Earnings. 
1807 ..-ccccccccccccvccccseccccscocees $22,067 .6-6 77 $5,574,258 32 
ee. 28,588,716 76 7,847,361 59 
TBOD..2. .cccccccccancccccccccccesese 29,492,586 65 8,126,141 85 
penmencopeunccsone sc cocesscecces 33,729,332 83 %,334,661 57 
TREASURY. 


The Company held in its Treasury on June 30, 1900, the 





Yearend. Yearend. Ince.or * 
June30,00. June 30,99. Dec. | following cash and cash assets, viz.: 
Maintenance of road and structures. #87021 $1,(9093 D. 220°72 | Cash on hand June 30, 1000 $7,104,904 96 
Maintenance of — — — 717 07 «=I. 33 49 | Securitities, estimated cash value (see page 609)........ 3,275,615 88 
Transportation and — secive 2,007 28 199581 J.11°47 — — 
General Expenses..............-.---- 158 44 15471 I. 3°78 Total. .u.ccives — —— ———— $10,380,520 84 
TOtAL....-- 00000 -neeee sooee- ronne $3,753 49 $3,92552 D.172:03| This does not include the stock of the San Francisco & 


The net earnings of the System increased $5,803,761 52. 
Such increase may be accounted for as follows: 


Increase of Gross Earnings ............-....--e-c-see-coees $5,718,579 60 
Deduct —— of Traffic and Transportation and 


POREES cn cve cansoveseunoconscocsovencene covese. , T70f016 4 

$4,943 062 76 

Add net reduction of Maintenance Expenses.............. 860,698 76 
Total increase of Net Earnings for year.............. $5,303,761 52 


— — ñ⸗ 


No portion of such net earnings was derived from the 
transportation of Compeny material. 

The av e tons of freight pr loaded car increased from 
11°38 to 12°67, or 11°34 per cent. 

The average tons of revenue freight carried per freight- 
train mile increased from 161°54 to 221°40, or 87-06 per cent. 

The average freight revenue per freight-train mile in- 
creased from $1° to $2°16162, or 31°26 per cent. 

_ The average passenger revenue per mger-train mile 
increased from $°88972 to $0°96737, or 8°73 per cent. 

The average total revenue per passenger-train mile in- 
creased from $1°15516 to $1:23372, or 6°80 per cent. 

Tons of revenue freight carried one mile increased 
561,580,289, or 19°41 per cent, while f t-car mileage in- 
crersed 19,168,885 miles, or 5°41 per cent, and freight-train 
mileage decreased 2,304,859 miles, or 12°87 per cent. 

The number of passengers carried one mule increased 
56,158,451, or 15°74 per cent. The passenger-car mileage in- 
creased 5,648,949 miles, or 11°51 per cent, and the passenger- 
train mileage increased 516,679 miles, or 5°61 per cent. 

The f ing statements explain how it has been prac- 
ticable to handle traffic earning $5,591,112 82 more than the 
traffic of the preceding year witha diminution of $85,181 92 
in operat: expenses. The increase in average tons of 
freig ¢ carried per loaded car is attributable in part to the 
rebuilding and strengthening of freight cars, whereby their 
—— *— has been increased, and in part to better 
loading. The increase in tons per freight-train mile and the 
decrease in freight-train mileage is due in part to the em- 
ployment of heavier engines, and in part to —— each 
engine, so far as cable, to haul its full car rating. 
The use of heavier engines has been made possible by the 
strengthening of the roadway, including embankments, rai's 
and bridges, which was in — uring the three pre- 
ceding years. The fact that this work is now so far ad- 
vanced made possible the decreased expenditures for main- 
tenance of road and structures. 

Further reductions in operating expenses can be accom- 
plished by reductions of grades in various portions of the 
main line, and surveys for this are in progress. 

In view of the expansion of Ene company’s business, the 
Ee rain pe mile being 41°89 per cent greater in the 

year than in the year ending June 30, 1897, your Direc- 
tors feel that it is a matter for congratulation that all traffic 
demands have been met up to the present time. The steadily 





San Joaquin Valley Railway Company, costing $2,463,800. 

The expenditures chargeable to Capital Account, as stated 
previously, have exceeded the amount of capital expendi- 
tures for which bonds have been issued by the sum of $6,- 
162,751 42, which has been paid from current receipts. Un- 
der the terms of the General eg os the Company is 
entitled to issue General Mortgage Bonds to reimburse the 
treasury for $5,758,300 53 of that sum in addition to bonds 
previously issued. 

No notes or bills payable have been issued by this Com- 
pany or its auxiliaries. 

TAXES. 


The State, Territorial, County and Municipal taxes paid 
by the System lines aggregated the sum of $1,502,483 23. 
being 3°23 per cent of the 1 receipts from all sources and 
8°08 per cent of the total net revenue for the year. 

United States Internal Revenue Taxes (stamps, etc.) 
amounted to $41,118 40 additional, making a total taxation 
of $1,548,601 63. 

GENERAL MORTGAGE BONDS. 


The following is a statement of all General Mortgage 
Bonds issued by this Company to June 30, 1900: 
Delivered to Reorganization Committee to be ex- 

changed for A n Topeka & Santa Fe Railroad 

Company General Mortgage Bonds surrendered, be- 

ing75 per cent of the amount of such bonds then 

ORMEBREING,..0.00 $96,990,500 CO 
Issued to retire Guarantee Fund Notes and other 

EEE TODD ——— — 13,563,094 10 
Issued for acquisition of Atiantic & Pacific Railroad — 

(now Santa Fe Pacific)and forimprovements thereon. _12,499,376 $0 


Issued for other new uisitions (railroads and term: 
— — ean cone see 3 120.000 10 
Issued for improvements.............c00---+-e00e — 497,619 90 
Total amount issued to June 30, 1900........ eoeeee$133,650,500 00 
Of which this Company OWNnS............-c0sscsees- . 2,431,50000 








ADJUSTMENT MORTGAGE BONDS. 


The holders of a large amount of this Company’s Four 
Per Cent One Hundred-Year Adjustment Mortgage Bonds 
having requested that the interest thereon be paid in semi- 
annual instalments instead of annually, arrangements for 
this purpose have been made on the terms of an cen 
dated September 14, 1899, between the Atchison Topeka & 
Santa Fe Railway Company, Central Trust Company of 
New York, Trustee, and such holders of the bonds as may 
become parties thereto. 


LIEN OF FUNDED DEBT. 


Under votes adopted at the last'stockholders’ annual meet- 
ing further conveyances have been executed, vesting in The 
Abbison Topeka & Santa Fe Railway —* the title to 
properties previously controlled by owne: of securities. . 

Since the organization of this Company various subsidiary 
lines located in Illinois, Iowa, Miesouri, Kansas, Colorado, 
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Sew Mexico and Oklahot 
— * the General and Adj 


oma have been conveyed to it by 
ustment Mortgages o —* 5* 
ta Fe Railway Compan ave been ly 
—— have become a direct lien upon all of said 
roperties; the bonds and stocks of these companies are 
Therefore no longer printed in the list of securities pledged 
as security for Funded Debt, and the mileage statement 
now shows these roads as main-track mileage of the Atchi- 
son Topeka & Santa Fe Railway; total, 3,412°48 miles. 
REVISION OF GRADES IN TEXAS. 


in 1897 it was decided to make radical reductions in 
— of the main line of the Gulf Colorado & Santa Fe 
Railway. This work is now substantially completed. The 
total cost of this work since its inception has been approxi- 


mately $1,650,000. 
ST. LOUIS KANSAS CITY & COLORADO RAILROAD. 


mong the assets taken over by the Company on its re- 
— were the bonds and stock of the St. Louis 
Kansas City & Colorado Railroad Company, which owned a 
line 56°94 miles in length, extending from Forsyth Junction 
in St. Louis to Union, Missouri. The property was in the 
hands of the Court and its operation by the Receiver resulted 
in an annual deficit. Various efforts were made to sell the 
road. which was disconnected from your other lines and 
could only be made available as a feeder or connection by 
the construction of 150 to 200 miles additional. A sale of 
the securities was finally negotiated and possession of the 
property was given November 30, 1899, the consideration re- 
ceived being $455,000, of which $225,000 in cash was applied 
in payment of Receivership obligations, and the remainder, 
represented by notes satisfactorily secured, is included in 
accounts receivable. 


THE SAN FRANCISCO & SAN JOAQUIN VALLEY RAILWAY. 


It was stated in the last report that practically the entire 
capital stock of the above-named Company had been pur- 
chased and that the work of completing the line from 
Stockton to Point Richmond on San Francisco Bay was in 
progress. This work proved somewhat more difficult than 
was expected, owing to peculiarities of soil encountered 
and to a prolonged rainy season, but has now been com- 

leted. The entire line was opened for freight purposes 

ay 1 and for passenger service July 1, 1900. The floating 
equipment has been received and is in use, with the excep- 
tion of the large ferryboat ‘‘San Pablo,” which will probably 
be delivered to us in October. Passengers are handled 
through the Union Ferry Depot, San Francisco, and a 
freight station at the foot of Main Street has been provided 
by the Santa Fe Terminal Company of California, all the 
stock of which is owned by your Company. 

The operations of the San Francisco & San Joaquin Valley 
Railway are not included in the System statistics given in 
this report, as the line for most of the year was only in use 
between Bakersfield and Stockton pending the completion 
of the extension to San Francisco. Since May ist, when it 
began to be used as a part of our through line, its earnings 
show very gratifying increases, and there is every reason to 
expect favorable results from this addition to your property. 


THE HUTCHINSON & SOUTHERN RAILWAY. 


Under —5 of the stookholders, expressed at the 
annual meeting of December, 1899, the Directors have pur- 
chased the entire capital stock of the Hutchinson & South- 
ern Railway, which road extends from Hutchinson, Kansas, 
to Cross, O lahoma Territory, a distance of 14229 miles. 
This road was subject to a bonded debt of $719,000 at five 
pee cent. of which your Directors have purchased $214,000, 

eaving $505,000 outstanding. Of these bonds only $195,000 
are in the hands of the public, the remainder being pledged 
as collateral to a note of The Hutchinson & Southern Rail- 
‘way Company for $310,000, which will be paid at or before 
its maturity and the bonds taken up. 

_The Hutchinson & Southern Railway exchanges a con- 
‘siderable amount of business with your main lines, and the 
purchase has proven entirely satisfactory. 

_ The —*8— of the Hutchinson & Southern Railway are 
included in this report from October 1, 1899, on which date 
we took possession. 


OKLAHOMA & INDIAN TERRITORY ADDITIONS. 


The Kansas Oklahoma Central & Southwestern Railway, 
mentioned in the last 5* was completed on October 30, 
1899, to Owasso, Indian Territory, a distance of 57°79 miles, 
Its property, having been sold on foreclosure, was bought by 
this Company and subjected to the direct lien of its General 
Mortgage, and its operations are included in this report since 
it was opened for business. 

The Eastern Oklahoma Railway has been completed 
northeast from Guthrie, Oklahoma, to Pawnee, a distance 
of 71°58 miles, and was opened for business to the latter 
ary woe 1, 1900, since which date its operations appear in 

The Guthrie & Western Railway has been built from 
Seward, Oklahoma. westward 10°6 miles to a junction with 
the Chicago Rock Island & Pacific Railway at Cashion, but 
was not in op‘ration during the year. 
one lines have been b under the authority of your 

irectors in response tothe demands of rapidly-growing and 
(prosperous Communities for railroad facilities, ey traverse 





one of the most fertile ———— sections of the country, 
and it is believed that they will not only be immediately 
self-sustaining, but will result in greater development of the 
country which they serve. It is not improbable that the 
demands of this new region, which is nearly ideal as an 
agricultural district, may render some additional mileage 
necessary to care for its present needs, and assist its more 
rapid development. 


THE LEAVENWORTH & TOPEKA RAILWAY. 


The Receivership of the Leavenworth Topeka & South- 
western Railway has been terminated during the year and 
the property sold to a new corporation under the above title, 
the securities of which are owned by the Atchison Topeka 
& Santa Fe Railway Company and the Union Pacific Rail- 
road Company jointly. 


GULF BEAUMONT & KANSAS CITY RAILWAY. 


In a comparatively new and growing community like that 
served by the Atchison System, the demand for forest 
peotaess is ceaseless. Our entire territory east of the 

ocky Mountains, embracing nearly 5,000 miles of road and 
reaching a very large number of cities and towns, is barren 
of trees available for lumber, and looks to other regions for 
its supply, so that our —— has been compelled to 
—* its lumber revenue with other roads originating this 

usin 2ss. 

The vo ge tract of forest now remaining in the United 
States is the long-leaf pine district, located in Southeastern 
Texas. The Gulf Beaumont & Kansas City Railway has a 
line 75 miles in length (including 11 miles of branches) 
from Beaumont, Texas, northerly to Rogan, with an exten- 
sion of 61 miles to San Augustine under construction, run- 
ning through the heart of the timber country and now de- 
livering to its connecting lines lumber originating at mills 
located on its own rails. 

The Conroe Branch of the Gulf Colorado & Santa Fe, run- 
ning east from Somerville 101 miles, now furnishes nearly 
all the ties required by the Atchison System between the 
Missouri River and the mountains, and has been oes 
with the purpose of ultimately tapping the long-leaf pine 
district for merchantable lumber. This.can be done by an 
extension of about 60 miles through an easy country, which 
will give a direet connection with the Gulf Beaumont & 
Kansas City Road. A negotiation has been concluded 
recently by which your Company, since the close of the fis- 
cal year, has become the owner of a large proportion of the 
stock of the latter road, now earning its interest charges, 
which will enable us to obtain the —— upon our lum- 
ber traffic for the entire haul from point of origin to destin- 
ation, to largely increase our lumber tonnage, and to load 
advantageously our northbound empty cars. The full bene- 
fit of this acquisition and construction cannot be realized 
until next spring, when it is believed that our System earn- 
ings will show material increases directly resulting there- 


from. 
FUEL. 


On the lines where coal is used for fuel there has been an 
increase in cost, owing to advancing prices. The use of fuel 
oil on the Southern California line has continued to give 
satisfactory results. That Company has acquired oil lands 
near Fullerton, where it has several wells in successful 
——— and has built a spur 4°24 miles in length to reach 
the oil fields, which also —— a considerable tonnage of 
oil shipped from other wells. This spur has not been taken 
up in the mileage as a branch, but its cost isincluded in the 
construction expenditures stated. 

Other oil fields have been developed in the vicinity of 
Bakersfield and Fresno, and all locomotives on the San Fran- 
cisco & San Joaquin Valley Railway are being converted 
into oil burners. The Santa Fe Pacific engines running 
between Mojave and Needles are also being changed to oil 
burners, and at the conclusion of the year 1900 coal will not 
be used as a fuel for locomotives upon any of your lines in 
the State of California. 





The death of Cyrus K. Holliday has deprived us of a 
Director who had been identified with the property from its 
inception, who labored intelligently and constantly in its 
interests, and who was a type of the energy, perseverance 
and sturdy strength of the Kansas pioneer. He was one of 
the first Board of Directors of the Atchison Topeka & Santa 
Fe Railroad Company, and it was largely owing to his efforts 
that the road acquired its importance as one of the larger 
systems of the country. The Directors desire to record their 
appreciation of his merits and of the loss sustained by the 

mpany in his death. 

MemERSEE SERENE 
GENERAL CONDITIONS. 


The increase in the business of your various lines, shown 
by the statements furnished herewith, have not been at- 
tributable to any single or special cause, but have been 
generally distributed, and represent enlar; ed business trans- 
acted by the communities served. The Texas cotton onep 
was light, as was also the Kansas wheat crop. The outloo 
for the next year is equally favorable and in some respects 
is better than for the year just concluded. 

- Rates have been reasonably well maintained in view of 
legislative impediments designed to prevent agreements for 
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maintenance. The railroads are now required by law | We take pleasure in extending our usual acknowled gm 
to — Segaltyrestabtioncd’ cast tion and observance of their | of the credit which is due to officers and ——— for fai atthe 
without discrimination, and at | ful and efficient service and constant loyalty to your in- 
tae cone th same time are forbidden to enter into contracts with | terests. 
other roads having for their objects the enforcement of those | E. P. RIPLEY, ALDACE F. WALKER, 
legal requirements. President. Chairman of the Board of Directors — 








THE ATOHISON TOPEKA 4 SANTA FE RAILWAY OOMPANY—SYSTEM. 


IncLupING THE ATCHISON Topeka & Santa Fe RaILwayYy COMPANY, GULF CoLoRADO & SanTA Fg RatLwary Company, Santa FE Paciric 
RAILROAD COMPANY, SOUTHERN CALIFORNIA RAILWAY OOMPANY AND THE SOUTHERN KansaS RAILWAY COMPANY OF TEXAs, 


INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 50, 190. 









































Dr. Or. 
Earnings 
venance of Road and Structares. $6,354,372 10 POSBONRE? 22.00.0002 cccceccccccccce ooe---- $9,334,661 57 
Maintenance of fs apo 267,832 40 Freight.. --- 83,729,832 83 
ana ; * 14, 736,147 36 Mail, Express and Miscellaneous..... 3,168,083 83 
General Expenses............ 1,163,147 57 _————_ 846,232,078 23 
————_ $27,521,499 43 
— ——⸗— ———⸗ cecccccseee 1,543,601 63 
Rental of Tracks and Terminals, etc............-.-..--- 282,691 58 
Balance carried down... ...200--eesceeeeesee wend cccsee 16, 854,285 59 
$46,232, 07813 $46,292,078 25 23 
$3. 291,326 50 | | Balance brought down. ....2+-00- 16,884,255 
eer 840 00 | Interest and Discount...... . 68,051 58 
+284 30 | | Income from Investments. ......--..--- Sivasnipouensseus 198,169 48 
ts 115 86 
27, 1234 76 | 
91739.304 98 | 
$17,151, 1,106 40 40 $17,151,103 40 
PROFIT AND LOSS ACCOUNT TO JUNE 30, 1900. 
Dr. 
Dividend No. 2 on Preferred Capital Stock............ - $1,427,071 25 | pace ght forward from June 30, 1899..... —— $4,474 401 
Dividend No. 8 o« Preferred Capital Stock...... — 1,712,485 50 | Net Incom © year ending June 30, 1900......... 9,739,804 98 
eS Sn 8 tome ent —J 
other pro on Com: ‘8 rerent- 
ing part of 1 ai-count on bonds ead ce the 
1,000,000 00 
19,620 57 
91994619 58 — 
$14,153,796 90 $14,153,796 90 
alanee (Surplus) carried to General Balance Sheet...  €0,994619 55 








NorTs.—Dividend No. 4 on Preferrea Capital Stock paid August 1, 1900, $2,854,345. 








THE ATOHISON TOPEKA 4 SANTA FE RAILWAY OOMPANY—SYSTEM. 


‘OompPrsine THE ATCHISON Torzka & Santa Fz Raltway CoMPANy, GULF CoLORADO & SANTA Fe RalLway Company, SANTA FE Pactrig 
RaILRoAD Company, SOUTHERN CALIFORNIA RalLWaY COMPANY AND THE SOUTHERN KANSAS RAILWAY COMPANY OF TEXAS. 


GENERAL BALANCE SHEET JUNE 30, 1900. 

































































Balances Balances || Bala | Balances 
June 80, ASSETS. June 30, || June 80, LIABILITIES. June 30, 
! | 
(RarmoaD og RAS ORISES AND \|- CAPITAL STOCK: 
OTHER II 000 COMMON......+0++++ —* —— $102,000,000 
$804,727,630 | Stocks, Bonds, &e., (exhibit ‘AD $399,001, 474) onan | PREFERRED............22- 000+ $11,486,000 
| || Less am’nt in Special Trust: 
t For OConsTRvO- i For acquisition 
| TION AND EQUIPMENT DUE- i] | of A 
ING CURRENT FISCAL YEAR: J Lines........+ 000 
38 — — $3.309,870) \| For Improve- 
209,838 Bxtensions................+000++- 30,141 j | ments, n- 
660,283) Hquipment.............-0-0--000 1,112,702 | sions, etc..... 6,486,470, 
as — —9 114,199,580 i 17,206,470! 14,190,590 
|NEW ACQUISITIONS: RAILROADS | FUNDED DEBT : 
660,085 | axp TERMINALS (Exhibit B).. 8,788,624 || \gis0 * General | Mortange 4% Bonds P 500 
|New York Secunity & Taust| HI |*"51,728,000| Adjustment Mortgage Bonds| 61,728,000 
Co., TRUSTEE: Cash and Se- i] | 1,500,000 on c. & St. L. Ry. Co. Bonds.} 1,500,000 
| eurities in —— for ——— i 22 —— bay te og Bonds..... be 3 
dem i} us Brseee wees 
298,670 ——⏑— 267,070} 184,458,710, ———— 188,288,710 
i | 
837,426 ‘Balance carried down......-. | Balance carried down...... 3,017,241 
e100.05 240 ——C $407 455.481 
| 
BALABCE FROM CAPITAL Ac- | BALANCE FROM CAPITAL AO- 
niodaaabeetanpmbebopioosobes $3,017,241)| — — — 
On Aaxp (Exhb’t 1} | ROLLING STOCK REPLACE- 
* — — — on 485,072, MENT FUND.........000eeeeees 432,140 
eT Other securities (est. value)....| "608.227 | RAIL RENEWAL FUND.......- 79,600 
$8,186,900 ——--| 3,275,616)| | os 
8 Fever Co. or New Yor«, | | 786,206 AcOR’D TAXES NOT YET DUE. 763, 
Article Five of! INTEREST ON « FUNDED DEBT: 
21,625 Depontt uuger Art $9,950 V Accrued, n t ot due... —“ 8,872 * 
joupons, no’ — 
2,482,297| 3,580,027 * 8,573,420 
15,269 ACCOUNTS PAYABLE: 
$1,557,781 Pay Rolis..............seee-+- $1,554,938 
| 1,451,738; Audited Vouchers 1,735,468 
872 | 985,878 fic ‘ ‘ 1,067,917 
(646 408,125) Miscellaneous...........+.. ‘7~4,020 
* 4,408,522 —— 
4,851,724 PRIOR AOCOUNTS IN Ligut- 
866,046 DATION....000000 —— 269,538 
7,104,906) 4,414,492 PROFIT AND Loss: Surplus... 9,004,620 
20 PRIOR ACO'TS IN LAQUIDATION. 1.00; —* — 
914,702,400 900,264,720'| $14,762,480 $20,254, 






































| 5 Balance Sho ¢ and relative Inoome neowe Account with the books of the y kept 
— Bs ae rr — 
asto ie, Amari aad Guiventor —— —— and we have Wisc vorinied the cash items. 


Baw York, September 12, 1900, PRICE, WATERHOUSE & OO., Audiiors. 
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GENEBAL BALANCE SHEET—EXHIBIT A. 
RaILRoaD FRANCHISES aNp OTHER PROPERTY. 
During Fiscal Year. 

















Ohanges 
amount Jam 90, 1809, 8 PUP $802,265,329 59 
tures for Construction and 
t du! Fiscal Year end: 3.019 * 
ing June 30, 18 New Acquisitions 726 
- and Terminals) 4uFing = a 
Fiscal Yesr caine eco & 8 ' 
In mt in 2.81 89 
Joaquin Railway.....-------- 813,60 
Atlantic & Pac. B purchase Account —— ttt 4 
securities — aS — 8 
Discount on General Mortgage 9400,000,418 48 
uis Kansas City & Colorado RR. $178,092 03 
net on ; amount written 
off by vote of Directors (see Profit * > 
and ACCOUNt)......--+--000---- 1,000,000 
of Discount on General 
Mortgage Bonds (see Income Acc’t), —5 * 
Sundry o ustments......·········· · · —— 


$399,001,473 85 








GENERAL BALANCE SHEET—EXHIBIT B, 
EXPEXDITURES DURING FISCAL YEAR FOR RAILROADS AND TERMINALS. 















The Blackwell & Southern Railway .....--------+-----+= $113,744 53 
Burlingame & Northwestern Railway..........-------- 390 01 
Oklahoma Railway.....- — — 1,001,707 00 
The Guthrie & Western Railway........-0.0-eseseee--0+ 6,270 71 
The Harobinson & Southern Railway, 1,648°294 57 
] uthern Railway . ....-.---<«+----«- ,648, 
The Kansas Oklahoma Central & Southwestern Ry... 062 1. 
The Kansas & Southeastern Railroad.............---++- 588 32 
The — ie Rail wWay.......0. cccccescenes renr-ssecees & is 
The Wichita & Western Railway.........-..-..--+----+- 406 5 
$3,444,483 95 
The Santa Fe Terminal Co. of California...........---. 289,140 00 
$8,733,623 95 





GENERAL BALANCE SHEET—EXHIBIT O. 
SECURITIES IN TREASURY JUNE 30, 1900. 
Par 





Estimated 
Ry. Co. 1st M. 6% Bonds. $96,000 00 $76,700 00 
Arizona & Utah Ry. Oo. 1st M. mds... 

County Bonds (Haxnilton County Kansas). 10,20000  10,20000 
California & Eastern Ry. Co. lst M. Bonds. 56,65302 28,326 51 
City Belt Ry. Co. lst M. Bonds..... 25,000 00 25,000 00 

Pueblo Union ‘& RR. Co. > 00 8,000 
tt & » 00 00 

) 00 
3 


’ Includes $175,000 of bonds deposited with New York Security & 
Trust = under it dated August 28, 1896. Also 
includes $1,979 37 ions due. 





GENERAL BALANCE SHEET—EXHIBIT D. 
GENERAL MorTGAGE Four PER CENT BONDS. 
Ohanges During Fiseal Year. 















TRAFFIC MOVEMENT OF THE SYSTEM. 
COMPARATIVE STATEMENT FOR YBARS ENDING JUNE 30, 1900 aND 1899. 


























FREIGHT. 
rember Number Average Rote Fer 
Ping Fier | laine none ie —— 
—I eS Miles. Cents. 
June 30, 1900. | $33,729,832 83! 9,998,018 |3,454,501,785 ‘19 
June 30, 20,498,596 65) 8.024.678 88 “15 01019 
Increase....| $4,286,746 18} 968,840 | 561,580,080), 25°04 | ...... 
BRT CRED ar ches. ccese ve nne vende vvonwecyenvebih evades vsybie ovens 00°043 
PASSENGER. 
Number Average Per 
Number F 
Fiscal Year Passenger Pas Passengers | Distance Per 
t Earnings. jengers | Carried Per in 
* Carried. | One Mile. | —Miles. Cente. 
June 30, 1900.| $0,994,661 57 4,811,406 | 4 184) 85°82 
June 80; 1899. 33 34 $50 708,008 83°88 ores 
Increase ...| $1,208,51972) 655,544 158,451 1°90 wine 
— va eosin | — — 

















FREIGHT TONNAGE (COMPANY MATERIAL EXOLUDED) FOR 
YEARS ENDING JUNE 30, 1900 AND 1899. 
























































1900.—-:— ———-1899,-———. 
Producis‘of Agriculture— Tons, Tons. 
fo Sit Seer 591,786 ........ 342,500 
epeg soebUE teres — G11,021 ........ 740 
Other STAIM...cccecccece.sncsenes 190,222 ........ 161,150 
Total Grain............000- 1,393,029 14°08 1,244,030 
severe poubser — 208,25 Séos 211,976 
Other Mill Products o; SEL, « Copeesiie 59,591 
— J —— 186,815 ........ 109,350 
Tobacco .........++ e ewes 1,864 ........ 1,452 
— .. cccccces 246,3 3 
Fruits and Vegetabics.......... 366,903 ........ 287,016 
Cotton Seed and ite Products. 108,733 ........ 139, 
Total Agriculture........... 2,-61,749 24°88 2,298,992 
Products of Animals— 
ou... — Ae 1,102,937 ,....... 980,847 ........ 
O_O — 63,124 ........ 40,608 ........ 
oO House Products. 73,087 ........ 61, oe 
Poultry, Game and Fish........ 33,736 ........ Ras cehenees 
iis aeneierertgniirersupietanamens Gane te 25,018 ........ 16,827 ae 
Hides and Leather...... A ———⏑—⏑⏑ 14,404 ........ 
Total Animals ............... 1,302,483 13°16 1,132,468 12°69 
Products of Mines— X 
Anthracite Coal ................ GO,807  ..4:.... WD | wocdsinae 
Bi a | (eon 2, 848 ........ 
GERD, — — — — 328,528 ........ BOBLDET  anccaces 
0 456,532 ........ DOO ETS  vccosee 
GOL,O35 ..ccccee 485,627 ........ 
8,392,787 34°29 3,051,939 34°20 
_795,182 8°04 749,960  8:'0 
pot 127,650 ........ 
68,180 ...cc0.. 49,994 ........ 
60,164 ........ BEALS . cccaceds 
56,!05 ..... DUgGae  shenaene 
141,582 ........ 82,804 ........ 
98,270 ..... 89,362 ........ 
243,247 ........ 200,812 ........ 
39,699 ........ 33,308 ........ 
th. eee 28,000" ........ 
59,707 ........ 46,139 ........ 
91,669 ....... 77,318 ........ 
IE cpandidine, -. sumannadid). Sena aliie 
1,010,265 10°21 850,610 9°53 
550,350 5°57 560,991 6.9 
es 
380,302 3:85 279,718 3-13 








Total Tonnage, exclusive 
of Company’s Business ..9,893,018 10000 8,924,678 100-00 














outstanding June 30, 1899...............-...-- $129,787,500 00 
to retire — SI iniisccieenitibaneveaiinenee 311,000 00 
fer Inproverioats toler Speen 88 
for New Acquisitions (Railr’dsand Terminals). 2,288,124 47 | 
$138,680,500 00 | 
ST AE ae Ee on | 
Schwartzchild & Sulzberger Co.—New Packing House.— | 
The company, it is stated, is about to begin the construction | 


in Chicago, on Ashland Ave., west of the Stock Yards, of a | 


modern pac! house, the total cost of which, including | 
the land, will bout $2,000,000. The company is a New | 
York corporation; capital stock at last accounts $5,000,000. 


on Accumulated Divi- 


Union Typewriter Co.—Pa; 
dends.—The company has d a semi-annual dividend 
of 4 per cent and an of 4 cent on the 
second preferred stock, payable on Oct. 1. This reduces the 
eel eel aan Peaterred to © Ser cont: B 
regular semi-annual dividend on preferr 
announced.—V. 70, p. 592. 


United Gas Improvement Co.—Purchase.—See Norwalk 
—— Tramway Oo. under “railroads.” Besides a large 
in in the Norwalk (Ct.) Tramway Co., the United Com 


» itis has e 
—— the Derby (Conn.) Street 
Washburn Wire Co. of Worcester.—Acquisition.—The 
com; has acquired a controlling interest in the American 
El rk ot ——— reported to 
be doing a large business in the manufacture of bare and in- 
sulated be continued in con- 





— Attention is called to the advertisement on another 
Ra a limited amount of the stock of the deen 
a 








———— — 


panes 


— — —— — 


eR name 


sao area 


— 


———— 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nias, Sept. 21, 1900, 

The result of the coming Presidential election is becoming 
more of a factor in business circles, While it is generally 
believed that the party now in power will be successful, the 
possibilities of defeat are apparently being more generally 
considered, and it has created some ureasiness. The average 
report has shown some improvement in the volume of basi- 
ness transacted from that experienced a month age. Never- 
theless the buying has continued quite generally on very 
cautious lines, as awaiting developments the tendency has 
been to keep purchases close to current wants. No pro- 
nounced uneasiness, however, has been shown among sellers, 
and values in the main have held to a steady basis, The 
scarcity of coal resulting from the strikeof the Pennsylvania 
anthracite coal miners has been reflected in a considerable 
advance in prices. Cotton values have suffered a sharp 
reaction from the recent wild advance. Wheat has ad- 
‘vanced in price, inflaenced by the poor out-turn of the spring- 
wheat crop. 

Lard on the spot has been in fairly active export demand 
here and in the West, with the Continent the principal 
buyer. Offerings have been moderate and prices have ad- 
vanced, closing at 7 521¢c. for prime Western and 7:12c. 
for prime City. Refined lard has had a fairly large sate, 
principally to Germany, and prices have advanced, closing 
at 7°80c. fr refined for the Continent. Speculation in lard 
for future delivery has been moderately active, and prices have 
advanced on the improved cash trade. The close was quiet, 

DAILY OGLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
DEP. cccce cecccecces 717 +730 747 #750 762 752 


Pork has had only a limited jobbing sale locally, but prices 
have advanced, closing at $12 75@13 50 for old mess, $13 5\@ 
14 00 for new do.; $15 5(@16 00 for family, and $13 75@16 00 
for short clear. Cut meats have bad afair sale at firmer 
prices, clocing at 64¢c. for pickled shoulders, 944@10c. for 
pickled hams and 834@10c. for pickled bellies, 14@10 Ibs. 
average. Beef has been quiet but steady. closing at $9 00@9 50 
for mess, $10 00@11 00 tor packet, $10 5€@11 50 for family 
and $14 25@15 75 for extra India messin ticrces. Tallow has 
advanced, closing firm at 4%{c. Stearines have advanced, 
closing at 81¢c. for lard starine and 74¢c. for oleo stearine. 
Cotton-seed «11 has been in fair demand and firm, cloriog at 
874¢@38c. for prime yellow. Butter has been in light sup- 
ply and firm for desirable grades, closing at 164¢@2i1¢c. for 
creamery. Checse has been in only limited cemand, but 
offerings light; prices have been weil held, closing at 914@ 
1144c. for S:ate factory, fullcream. Fresh eggs have ben 
firm for desirable grades, closing at 194¢c. for choice Western. 

Brazil grades of coffee have held comparatively steady, 
@ gradual im ing distributing trade having a favorable 
influence. There have been fair offerings from Brazil, but 
they have been absorbed on a steady basis of values. The 
close was easier at 83gc. for Rio No.7. West Indiagrowths 
have continued to meet with only a limited de ; prices 
have been without important changes, closing at 10@i0lic 
for good Cucuta. East India growths have been in moder- 
ate demand and steady. Speculation in the market for con- 
tracts has been quiet, but reflecting large receipts at primal 

6 and some urezsiness over the financial situation in 
razil, prices have weakened ps ory The close was easier. 

The following are the closing asked prices: 
Sept.......+...- 6906. pT. citecues 7 160. March.....<..<- 7350. 
Oct 6950. | JOR... cocccccocce 7°250 7450. 
— 7°106, | Fob.....- erwee 7°306, | JS B0. 

Raw sugars have been firm, with the prices quoted for 
spot supplies Jargely nominal, owing to the absence of offer 
ings, closing at 5c. for cei tritvgals, 96-deg. test, and 440. for 
muscovado, 8%-deg. test. Rrfined sugar has been firm but 
quiet. Teas sold at better prices at auction than expected. 

Kentucky tobacco has been in moderate demand and firm. 
Seed leaf tobacco has been in less active demand, but well 
held. Sales for the week were 2,000 cases, asfoliows: 650 
cases 1898 crop, Wisconsin Havana, 18@17c.; 200 cases 189 
crop, Wisconsin Havana, private terme; 400 casea 1894 crop, 
New land Havana, 18@60c.; 250 cases 189 crop, New 
England setcd leaf, 22@5 vc ; 200 cases 1899 crop, Zimmers, 

vate terme; 200 cases 1699 crop, Pennsylvania seed, 12@ 
, avd 100 cases 1698 crop, Pennsylvania seed, 12c.; also 
Havana at 50c.@§1 00 in bond and 200 bales Suma- 

tra at 80c.@§1 75 in bond. 

The weakness of the market for Straits tin bas continued. 
vices, ey have d —— 35 —————— 

ve dec: ci a 2 laogot 
bas been quiet aad unchanged at 163,@!7c. for Lake. 
has had a limited sale at steady at 4:3744c. for do- 
mestic. Spelter has advanced slightly to 4:10@415.. for do- 
mestic. Pig iron has been in rate demand, but prices 
have continued irregular, closing at $18@16 50 for domestic. 

Reficed petroleum has been unchanged, closing at 805c, in 
bble.. 5°50c. in bulk and 9°35c. in cases. Naphtha unchanged 
at 9°55c. Crude certificates have been reglected. Credit 
balances bave been unchanged at $1 25, Spirits turpentine has 

‘anced firm a 4144 @42s3. mn quiet 
has 


adv. . ins have 

but steady at $1 47 ptr longa peg «med oe — 
Wool has had a sli better sale, Hops have been un- 
settled, buyers still off, 











COTTON. 
Fripay Nigat, September 21, 1900, 


THE MOVEMENT OF THE UROP, as indicated by our te) 
from the South to-night, is given below. For the week coding 
this evening the total receipts have reached 153,423 bales 
against $4,869 bales last week and 52.865 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 


























290,657 bales, nst 487,936 bales for the sam: period of 
1899, showing a decrease since Sept. 1, 1900, of 197,829 bales, 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Taurs.| #rs. Tos. 
ST — iscatadl — J 
Bab. Pass, &o. ... - 401 491 
New Orleans...| 1,771) 7,398) 8,148) 11,147) 9,584) 9,938 47,936 
Mobile ......... 898 714| 1,097 289 152 226) 2,876 
amnesia, GO.) ‘vicccs} scvinc| vanced] “dsesed]’ cbive|” scecee — 
tavannah...... 6,159} 6,965) 10,205; 9,231) 9,328) 8,823 50,711 
BEURSW'E,G0.| cacocs| . conces| coccce| coccne] saccce 2,438) 2,438 
Jharleston.....| 1,210) 2,970) 2,438) 2,291 871) 2,217) 11,997 
ND eR 6 
Wilmington....) 2,041) 4,949) 4,864) 2,432) 3,490) 2,478] 21,154 
Wash’ton, &0.) 2222.) - 27 27 
Norfolk ........ 2,585) 1,746) 2,026| 2,624| 3,367) 2,490, 14,838 
OPp't Mews, BO.) ceccce| secece| secces| 86 86 
Mew Torx..... ceccce 
Boston......... soccer 28 2 BOR. —— cacice 228 
GREED coc ccl] 73 73 
Philadel’a, &c..) ...... 66 10 368 50 23 517 
Tot. this week! 15,064 24,836! 28,790 28,575 26,842! 29,316/153,423 














The following shows the week’s total receipts, the total since 
Sept.1,1900, and the stock to-night, compared with last year, 






























































J 1900. 1899. Stock. 
Ressipts This |SinceSep.| This |Since Sep. 
Sept. 21+ | seek. | 1,1900.| week. | 1, 1809 | 190 | 1899. 

Galveston...) ...... 16,287) 54,244) 149,306) 18,003) 59,834 

Sab.P.,&0.) 491 1,241) 1,342 2,627 — eet 
Sew Orleans) 47,986} 63,649, 48,060) 100,734) 49,027] 155,082 
Mobile ...... 2,876 6,326) 7,442} 19,670 6,538} 15,731 
P’aacola, &0.| cecece| —-neee- — _ 7,360 — 
Savannab...| 50,711) 108,027 42,557] 104,039] 58 388 75,983 
Br’wick,&c.| 2,438 4,841) 1,348 4,077 3,838 3,488 
Oharleston..| 11,997) 19,731) 19,498} 41,162} 15,024) 933,744 
P.Royal,&0. 6 a ee — 
vumington. 21,154) 43,628) 16,926) 31,933) 31,164) 19,914 
Wash’n, &o. 27 41 36 59 a — 
Sorfolk ..... 14,838; 25,075; 8,446) 17,004) 138,446) 19,028 
W port N.,ac 86 827 793 1,168} seecne 200 
OO Bees.)  Beteen 1,368 8,191} 24,561] 158,683 
Boston ...... 223 248 464 1,789 4,500} 12,800 
Baltimore . . 73 327) 1,298 2,447 807] 4,598 
Philadel, &o. 517 903 376 1,356 1,989 6,055 
Totals. ..../153,423) 290,657/204,198) 487,986) 224,385) 565,040 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
Receipts at—| 1900. 1899. | 1898. | 1897. 1896. | 1895. 
Galves’n, &c. 491| 55,586; 71,943) 76.261) 73,322) 43,9€9 
Sew Orleans}; 47,988} 48,060) 53,434) 45,696) 74,898) 31,713 
Mobile ..... 2,876 7,442 7,240) 10,0866 7,922 7,066 
Savannah...| 50,711) 42,557) 33,248) 45,692) 32,216) 33,404 
Chas’ton, &0.| 12,003) 19,498} 10,719) 28,371) 17,764) 16,345 
Wilm’ton,&c| 21,181) 16,962) 15,683) 21,741) 13,683 9,598 
Sorfolk.....| 14,888 8,446 5,435) 17,033) 25,697 3,410 
SN. News, &c 86 798 207 236 321 531 
All others. 3,251 4,854 2,456 3,621; 11,640 3,108 
Tot. this wk.| 153,423) 204,198 a 243,717) 257,663) 149,139 
Since Sept. 1! 290,657) 487,936) 379,179] 539,188) 719,838] 301,560 











The exports for the week ending this ease a total 
of 87,817 bales, of which 80,105 were to Great Britain, 12,212 
to France and 45,000 to the rest of the Continent. Below 
are the exports for the week and since Sent. 1 1900 















































y ! 4 21, 1900 
——— Bt. 1000 — — 
Srom— Great 
Brin. |e" 
MA)VESTOD.....| concer! cosces 
Gad. Pass, &C..| ..0002| ..... 
Sew Orieans..| 13,486) 7,512 
MODIS... -.00+| covese| cencee 
PONSACOIR.....| seceee| seeese 
@avannsh......| seers. 4,200 
Branswick ....| scsse0] seve 
OCharieston....| sssvee| ceeres 
Port Royal... | ssa) ...... 
WilmINgtoD,..| «eveee| coves 
.ccccs] coveee 
W’port N., Ao. ..... 
New York 8,932 500 
Boston ........ O,274| sescee 
Galtimore..... BA1B) sss. 
Philadeiphia..| ....00| sere. — 
Gan Fran,,&6..| . — — * * 
Potal........ 80,105) 12,818) 45,000, 87,817) 68,176) 18,168 | 66,766 Maus 
Potal. 1990,...! 65,2R0! 87 186' 66,175 1A8 591! 180,784! 88,R08! 122.955! 209,000 
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xports, our telegrams to-night also| furures.—lhe highest, lowest and closing prices of 
In addition 10 Sing amounts of cotton on shipboard, not | Futures at New York are shown in the following table, 
8 at the ports named. We figures for > > uF er « a - A— 
New York, which are pre for our use by Messrs, apse de r OnE fo oO one $0 
Lambert & Barrows, uce Exchange Building. i 7 i 5 
ON SHIPBOARD, NOT OLBARED FOR— Leaving (71 Ts Be PE PS Pla! Bite: Be: 84 
Ost 3h 
Sept.21at | Great Other | Ooast-| 9, | woos. |i i? GE EE Tf i Te at Te if oii 
Britain. Prance. Foreign wise. . es 8 7 21 ee es ees — SS — ae 
8 61| 10,849] 38.678 eo © 22 &, OS Sf SY SS 32 SO OO 
SerQueme-| Sie) Bovn| 33 g2 8! SB se 22 ce Se os es |F 
——— 3,550| 1200/18,585| None.| 18,335| 87,053| 19 To Te ‘9 ie ie ‘8 8 18 '89 8 (8 |: 
Savannah ...-<- 537 | None. 500 850 0,887 »(37 oe 222 22 et tt hee 
Po ge 9500| Mone.| 1,000| None.| 3,500] 4,038|,, 22 S© $2 $, &F Se SF SS $F SE $5 
Fook, ~.....| None.| None. None, 8.50 $500 of 248 ss ge $8 $ $8 S$ SS SS BS sé oe |* 
New York--..--| ,3-060| None.| 7000| None.| 17,000| 25:39 11 83 SF SSS) Se Se Se Se oe 38 35 3 
ewes give nate. ‘ ⁊ 8 Oo] | = 2 
Total 1900...| 80,659 | 6,526 | 27,500| 9,810| 74,495| 149,800/ |. Se RS 33 Fo 75 73 73 73 NS Se BE i 
— 35 5,447 | 124,919 | 440,121 © S$ $5 Seis 
Total 1092- -| Solel 19.650 | 20'243| 7080| 91'33s| 2ecizoa | | | 33 a3 38 3 38 38 Is 33 $2 ee gs [7 
ion in cotton for future delivery, white not of the — ee 
wil —— experienced last week, has nevertheless shown | | | 23 ze SF. 24 23 se 33 3 ee 39 9¢ z 
considerable activity. The tendency of prices has been ie Ye is 7s a 13 %$ * ‘3 ee ee 93 
downward, much of the sensational advance being lost. The ee ew ce wee es BS7e8 Ie 
principal weakening feature has been a rapidly increasing| || 2% $2 po D> OM + Ba Be B+ Be SE 
movement of the new. crop. This has had a tendency to Sa S36 Ss GS SS SF SE SF SE SS SB 
check the aggressive bull speculation. The high pricesrul-|~, co oo 22 2022 Se 22 ee oo Se 65 a 
ing have apparently resulted in Southern planters making an 2 38 ee oe & ok oe e& gs ze $s ss 4 
especial effort to hurry supplies forward. With the in-· ſo fe 60 i@ i@ 19 i9 19 *3 8 8 ® 
creased supplies coming Ca offer = ry es — @| 22 82 92 2 29 Se Se Se Se es Solez 
i ing, owing to the present cost o ’ SIN} KR ax Gh OS G! GH Gh Om Si 3H OF ee |e 
ao Gente spot Acne have stendily —— ae & 85 $6 88 8 $8 6 83 2 sh S5 a8 
ived from Liverpool reported a moderate quantity of| 22 22 22 22 22 22 SO SO OO SO SH Oo 
* offerod by the Continent in that market for delivery 88 ee Se Se EF SS. So SS Se SS sa se ? 
on September contracts, and this, too, had itsinfluencein|; 9 19 19 189 19 19 189 189 [89 1/89 18 «9 i 
turning the course of prices. The liquidation fortheaccount| oo of ce oo © Oo SY O& OY CO So oo 83 
of recent specu'ative buyers po — heavy, and the/ SS 26 S$& SE $6 SS S& SE Ss 6S 3B S8/ * 
Li by bear operators has been more aggresa- — 
aa Shey’ being —— by the material increase| 22 28 22 — he Re Cin | ee ge ee es se 
in the supply of cotton coming into sight. To-day a ih | os SS FS SE ¥e Ge Ne oe oe ae z 
the tone of the market was —— hah Mare — * < Ly, 1S 7 ee ee ee 
advance, refl-cting unex stronger Liverpool ad-| 3; ©; G2 22 Ge ee oe ¢ : pO : = 
vate, that market ‘Seine Gacsteel by the strong local|S © 65 SF $8 $8 6S $3 ES S43 SS $s 
statistical position; then came a reaction based on moderate} » © © © ,© .6© .© © ,0,0,6.0 
selling induced by large interior receipts for the week, and | ! & lg bee bea Ia Ie lea 1m le Ie Is le Z 
reports of lower Southern spot markete. Buying by shorts};§ js 19 is 19 18 18 18 IS Is Id Ie : 
to cover contracts again turned the market stronger, but at} . 5 » 5 © Sok ok oe eee 
the close selling was again general and prices weakened. Ig '9 ls 1g le Is 'g le le Ig 12 le 
Final figures, however, showed a net gain for the day of 6@ a: S — a 


11 points. Cotton on the spot has declined, closing at 10%¢c. 
for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other thap 
middling may be delivered on contract, are as follows. 


WORE, ences samc cccdeo Strict Good Mid. Tinged.o. 3, on 
Good Middling Tinged..... en 


—— — fi 

Strict ———— 

oft | Low Mid inged...... 5}, off 

Ww 1g Middling Stained........... T. 0ff 

Strict Good Ordinary...... ff | Strict Low Mid. Stained...1 off 

Good Ordinary..... —— Low Middling Stained..... 1% off 

On this basis the official prices for a few of the grades for 
the past week—Sept. 15 to Sept. 21—would be as follows. 








Good 
Strict Low 
Low Mid 













































UPLANDS. Sat. | Non|Tues| Wed| Th. | Fri. 
Good Ordinary............00. 9138. 9138. 913. gli 97 97 
Low Middling....... 22: |107)6. [10746 [107,4°|105,2"|10008 [101.8 
— JJ —— 
. oo ‘1a al 

Middling Fair........... ...-” 118 |2L69° [110° |1124° |1134""|11%4 °° 
GULF. sat, | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary. ..ccce.nenassee.|/1LOlj¢ |10ly¢ |101 915;¢) O11,¢) 911 
Low sen sescensasecees (LOU t¢] 101s, 1011 491.0035" |20542 190842" 
MidGlIng. ns neeneennnveeennne-(1138 [1138 [1138 (11 "* |108" {10% 
secmae soceescos.(LI716 [LIT1@ |UL71@ |115;@ [Lilie |Lilig 

Middling Fair..........-.......(11% |11%° |117%° (114° [114° [1114 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling..........-.....-.| 919 | 919 | Oi | 9% | 9% | O¥ 
we 1O71¢ |1071¢@ |1071@ |105i¢ |1011¢ |10lig 

Strict Midditng.................|1053" |10%° |1om" |10N° |1on” 10 
Good Middling Tinged.... 10% |10% |10% |1om |10% [to 














The quotations for middling upland at New York on 
Sept. 21 for each of the past 82 years have been as follows, 















































1900....6.1019 | 1892....0, 75 1884 6. 
1899..-20. 6% |1891..... 8%° | 1888-7 "Loe 1 
1898 ..cn0e 590 1890.....2107;, | 1882...... L256 
1897..0000 613;¢ | 1889......11% | 1881......11 1% 
1896...00. 85 1888......107;¢ | 188 1816 
1895 ...000 8X 1887..0ec0 9!'1g | 1879 
1894..0000 611g} 1886...00. 998 1878......11% 
1893...... 833 1885......101;¢ | 1877 Sig ecccee 
MARKET AND SALES. 
si lta Fururns |S4&88 oF SPoT & ConTRaci. 
CLOSED. MARKET | gz | don- | Oon- 
* | port. | ewmp.| tract. | Totat. 
Saturday ..\Steady at 4g ad..|Strong -..... 926] ....| _...-| 926 
* Houma, — 204 180) 1,900) 2,234 
1 esday ...\Quiet............ TOAdY .... 0. ewe 274; 200, 474 
— ousct at ie deo..\Very steady. OL. dens -se.| 863 
Thureday .. e0../B’rly steady. seas 102 — 102 
ray —⸗ — — cone] 495) ....| 495 
Total.....!.... 1,493) 1,001] 2,100; 4,594 
































THE VISIBLE SUPPLY OF COTTON to-night, as made be 
cable and tel ph, is as follows, Continental stocks, as 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to ee But to make the total the com 
figures for to-night (Sept. 21), we add the item of —* 
the United States, including in it the exports of Friday only, 
1900, 1899. 1898. 
Stock at Laverpool.....-bales. 162, 762,000 667,000 
Stock at London........s00-.<. 13, 2,000 3,000 

































































Total Great Britain stock. 764,000 
stock at Hamburg.........-00+ ¥ 33,000 
Stock at Bremen ........ ...000 114,000 

at Amsterdam 2,000 
Stock at Rotterdam ........... 200 200 
Stock at Antwerp ....... .--<s« 4,000 000 
Stock at Havre.... 44,( 128,000 
Stock at Marseilles............ 3,000 5,000 
Stock at Barcelona............ 45, 79,000 
Stock at G 6,000 22,000 
Stock at Trieste .....04 ....-+. 4,000 17,000 

Total Continental stocks.. 148,200 403 200 

otal Benseeee stocks.... 323,200 1,167,20 
{ndia cotton forEurope 45,000 14,000 
Amer. — ae 10 2,000 a4 3, x 

Braszil,&c. r E'pe ’ 7 
Stock in United States Porte.. 224,335 565,010 
Stock in U. 8. interior fowns.. 133,852 8, O2 
United States exports to-day.. 17,477 22,034 


Total visible supply....... 860,914 2,362,336 1,756,287 
Of the above, totals of American and other descriptions are as follows: 


American— 
Liverpool stock.........bales. 
Oontinental stocks 

























































































105, 699,000 593,000 0 
— casecs 119; 339,000 2:4, ,! 
American afloat for Europe... 104, 243,000 173,000 110,000 
United States stock............ 224,3-5 565,040 857.785 360,836 
United States interior stocks. 133.452 333,502 183,503 171,81 
United States exportato-day.. 17,477 094 13.793 38.793 
American............ 703,714 2,206,636 1,574,037 1,056,047 
Ny 63,000 75,000 94,000 
2,000 3,000 4,000 
tal 64,200 58,3 56,2 
India afloat for Euro 45,000 14,000 34,¢ 15, 

t, &o., 18,000 13,000 12,000 11, 
Total East India, &6........ 157,200 156,200 182,200 18),200 
Total American............ 703,714 2,206,626 1.574,087 1,056,947 
Total visible supply....... 860,914 2,802,830 1,756,287 1,387,147 

Middling Upland, Uiverpooi- Blea, Seed, —— 
Mi land, New York.. 10 6530, 57166. 6c. 
t Brown, Liverpool 713;,d. 54d. 476d. = 415, 9d. 
Peruv. Rough Good, Liv 7 6’ed. 13s, ea. 
Broach Liverpool. .... ee 64d Blige. Sid. Bib, 9d. 
Tinnevelly Good, Liverpool... 513,44. Ure 8li gd. 41364. 
(@ The im into Continental ports the past week have 
been 16,000 — 
The above indicate a decrease in the cotton in 
sight to-night of 1,501,922 bales as compared with the same 
date of 1899, a loss of 895,373 bales from the 


date of 1898 and a decline of 876,233 bales from 1897, 
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OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
iw 























We or below a statement showing the overland movement 
for ee eae: 1, made up from telegraphic 

reports Friday ht. results for the week en 
Sept. 21 and since 1 in the last two years are as follows. 

1900. 1899. 

September 21. 
Week. | sept. Week. | sept. 1 
Bt. LOWS scone cnwsesesere. | 4,982) 9,287] 6,263, 20,580 
Via Oairo...... ..... ecces. see | 1,035] 2'610) 2,791) 4,165 
Via Paducah..........-.<-.- 
A Rook Isiand.............. 1,2 SOO. ⏑ ’“sdaces 
Via Louisville... soos. 0+... 246 415| 3,727; 9,610 
Yis Olnctanasi...... ———— 30 45} 2.021) 3,583 
other routes, &0.........+-- 987| 1,926 1,947) 3,962 
Total Overland......... | 8,480} 15,283] 16,749] 41,900 
a. Y., zd , 78 

Bese senen one ad set 
Inland, &c.,fromSouth.........| 1,298, 2,8 1,923} 5,082 
Total to be deducted......-. | 2,657,  4,840| 5,890/~ 14,507 
Leaving total netoveriand*..| 5,823) 10,443! 10,859| 27,393 











* Including movement by rail to Canada. 

The shows that the week’s net overland movement 
this year 5,823 bales, against 10,859 bales for the 
week in 1899, and that for the season to date the net 
overland exhibits a decrease from a year ago of 16,950 bales. 


1900. 1899. 








In Bight and Spinners’ 
Takings. 





Week. | Sept. 1. 
5 487,986 


Bince 
Week. | Sept. 1. 


Het greniand wo bopt Bi 2:|  Breua| "20.48 





10,443) qi 33 27,3293 
to Sept. 21] 28, » ¥ 


84, 28,000) 
Total marketed..........«.....|187,246 
tnterior stocks in excess.......... | 56,955 


Oame into sight during week.|244,201 
Total in lett B —— — ves 
Gorth’n spinners tak’gs to Sept.21! 10,852 


In 1898 the week’s snovement into sight was 285,550 bales; 
in 1897 reached 815,269 bales; in 1896 was 844,468 bales and 
in 1895 was 196,414 bales, The totals since 1 in the same 








604,879 
95,819 














28,149] — 09,700 








OTATIONS FOR —B— Core AT OruEr Marxers,— 
are closing quotations of middling cotton thern 
and other principal cotton markets for esch day of the wnee 




















OLOSING QUOTATIONS FOR MIDDLING COTTON on— 
Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
10% 10% 105 | 10% | 10% | 4617" 
1 10% | 10% | 10% | ios | 30's 
10% 10% O% | 10% 10% | i0 
10% 1053 | 10%@%| 10% =| 10% 9% 
10% 104g 1g 10%, 101g 101g 
104g 11 O% 1053 103g 10% 
10% 107% 10% 10% 10% 101g 
il 11 1 10% 10% 1 
1lJg lle 11g 11 10% 10% 
105, 1u5, 101g 10% 10% 10 
1 10% 10% 10116 109i 10% 
10% 10% 10% Os 10%¢ | 105i, 
Houston.....| 10% 1 101g 10% 101g 9% 
Cincinnati ..| 10% 10% 10% | onsen ; Olg | 101g 
Louisville...! 10% 107 10% 10% 10% 104g 

















—— 


The closing quotations to-day (Friday) at other importan 


Southern markets were as follows. 

Athens......... 10 Columbus,Miss 101 Nashville...... 
Atianta........ 9% | Eufaula....... ° ox Natohes....... int 
Gharlotte...... 9% | Little Rock.... 9% | Raleigh ....... 10 
Columbus,Ga. 9% | Montgomery... 10 Shrev: * vidi 


WeaTHER Reports BY TELEGRAPH.—Onr telegraphic re- 
— from the South this evening indicate that the weather 
as as a rule been favorable the past week, and that in con- 
sequence the gathering and marketing of the crop have made 
excellent —— is said to be opening rapidly, 
Further d oration is reported from Mobile, but our State- 
burg, South Carolina, correspondent remarks that the recent 
rain may help cotton a little. 

Galveston, Tewas.—It has rained on two days of the week, 
the precipitation being sixteen hundredths of an inch. Aver- 
age thermometer 87, highest 94 and lowest 79. 

Abilene, Texas.—We have had showers on two days of the 
ey week, the rainfall being sixteen hundredths of an inch. 

e thermometer has averaged 81, the highest being 96 and 
the lowest 66. 

San Antonio, Tewas.—There has been no rain during the 

week. The thermometer has averaged 80, ranging from 66 


94. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the precipitation being eighty-three hundredths of an 
inch. Average thermometer 84. 

Shreveport, Louisiana,—We have had rain on one day of 
the past week, the rainfall being twenty-five hundredths of 
an h. The thermometer has averaged 82, the highest 
b> baw and the lowest 64, 

Leland, Mississippi.—There has been no rain here during 
the —* The thermometer has ranged from 55 to 97, aver- 
aging (0'1, 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, to the extent of one inch and ninety-five 
hundredths. rane thermometer 80, highest 96, lowest 62. 

Greenville, Mississippi.—The weather has been cooler, with 
showers on two days of the week. 

elena, Arkansas.—Cotton is opening fast, and the cooler 
weather favors —— We have had rain on two days of 
the week, the rainfall reaching two inches and forty-five 
hundredths. The thermometer has ranged from 55 to 93, 
averaging 75:4. 

Memphis, Tennessee.— Cotton picking was active during the 
early part of the week, but has been interrupted —— by 
rain, Rain has fallen on three days, to the extent of one 
inch and eighty-two hundredths, Average thermometer 74'1, 
highest 93, lowest 54. 

Mobile, Alabama.—Crop reports indicate further deteriora- 
tion. The out-turn from pic is disappointing. Rain has 
fallen on one day of the past week, the rainfall reaching 
twenty hundredths of an inch. The thermometer has aver- 


2 | aged 79, ranging from 65 to 94, 
Montgomery, A 


, Alabama.—The weather has favored the 
gathering of cotton, which is being rushed to market. We 
have had rain on one day of the week, to the extent of three 
inches and forty-five hundredths, he thermometer has 
ranged from 58 to 94, averaging 76, 

Selma, Alabama.—Cotton is moving freely, planters seem- 
ing satisfied with the price, It is believed that the yield in 
this section will be smaller than last year. We have had no 
rain during the week. The thermometer has averaged 73, 
the — ing 90 and the lowest 55. 

M , Florida.—It has rained on three days of the past 
week, the rainfall reaching one inch and fifty-five hun- 
dredths, The thermometer has averaged 79, the highest 
being 92 and the lowest 64. 

Savannah, Georgia.— Rain has fallen on four da; —_ 

an . 


‘000 | the week, to the extent of sixty-six h 


The thermometer has averaged 77, ranging from 63 to 94. 
Augusta, Georgia.—We have had rain on three days of the 
week, to the extent of two inches and two hundredt The 
thermometer has ranged from 55 to 89, averaging 75. 
Stateburg, South Carolina.—We have had rain on four 
days of the past week, the precipitation reac one inch 
and one hundredth. The rain may help cotton a little. The 
——— has averaged 76-7, the highest being 91 and the 
west 55. 
Greenwood, South Carolina.—Cotton is nearly all open and 


will not average over half a . It has rainea on three 


days of the week, to the extent of two inches and twenty 
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hundredths. The thermometer has averaged 71, ranging 


from 62 to 81. South Oarolina.—There has been rain on two 
— male oe rainfall reaching forty-five hundredths 
of an inch. Average thermometer 78, highest 93, lowest 64. 
Charlotte, North Oarolina,—There has been rain the 
week, to the extent of fifty-nine hundredths of an inch, The 
thermometer has ranged from 52 to 89, averaging 70. 


owing statement we have also received by telegraph, 
2 height of the rivers at the points ceeded 
Serolock Sept. 20, 1900, and Sept. 21, 1899, 
Sept. 20, '00.| Sept. 21, °99. 





























sero of 4°2 33 
New Orleans....--- be gauge. 3 a3 
Mashville......--- zero of gauge. 16 06 
Shreveport. ve sero of gat ge. 14 O1 
Vicksburg...-.--- zero Of gauge. 49 ã õ 











MANCHESTER MaRKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Spinners are considered to be 
well under contract. We give tbe —— for to-day below 
and leave ‘those for previous weeks of this and last year for 

















comparison. 
1900. 1899. 

: Oott'n lbs. Shirt-| Cott’'n 
ome , [Pe Pe, amet Se Cop. * | 
Twis "0 finest. Upids| Twist. to finest. | Uplds 
4. d. s. d. 8 4. aia @&46da aed] @ 

5 3407 9 | 51 a6 4ig07 2 | 37 
Age oer 5 S207 8 | Susie shee 5°07 2%] Br, 
“ 3118%¢ 08% |5 3 @710 | 52/6 @6% (4 51907 3 | 3155, 
Bep. 7189 09% |5 440711 | 6 (6 26% |4 6 @7 3 * 
— [510408 6 | 755 |6 26% |4 6 O7 3 | 3016 
“219 O99 |5 9 @8 449) 613:9161e@6liglt 6 O7 3 | Boy 














EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to September 1. We give also revised totals for last 

ear that comparison may be made. The spinners takings 
fn actual bales and pounds have been as follows: 























October 1 to Sept. 1. Great Britain | Oontinent. Total. 
Por 1899-1900. 
Takings by spinners...bales 3,156,000 4,344,000 7,500,000 
Average weight of bales.lbs 504 490 495°9 
Takings in pounds........« - |1,590,824,000/2,128,560,000|3,719,384 000 
For 1898-99. 
Takings by spinners...bales 3,231,000 4,706,000) 7,937,000 
Average weight of bales.lbs! 514 au 496-4 
Takings in pounds.......... 1,660,754,000/2,279,982,000'3,940,736,000 
A to the above, the —* t of the deliveor 
in Great Britain is 504 pounds per bale this season, again:t 


514 pounds during the same time last season. The Continenia) 
deliveries ——— , against 484 ds last year, 
and for the whole of Europe the deliv average 495'9 
per bale, against 196°4 pounds last season, Ovr 
also gives the full movement for this year and la:t 
year in hales of 500 pounds. 





























Oct. 1 to Sept. 1. 1899-1900, 1898-1899. 
—* "| Great | Gontt- . Great | Conti: | 9, 
Britatr| nent. " | Britatn| nent. 
Spinners’ stock Oct.1. 63, 525. 588, 56. 441 497, 
Takings to Sept. 1....| 3,182, 4,257, | 7,438, || 3,321 | 4,556, |7,877, 
Supply................ 3,245, | 4,782, | 8,027 | 3,877 | 4,997, |8,374, 
Consumpt’n, 48 weeks] 3,174, 4,228, | 7,402 || 3,277, | 4,416, |7,693, 
Spinners’ stock Sept.1 71 554, 625 100, 581, | 681, 
Weekly Oonsumption 
008 omitied, 
In October........ 68,0 91,0 159,0 || 69,0. 91,0 | 160,0 
In November. .... 68,0 91,0 159,0 || 69,0 91,0 | 160,0 
In December ...... 68,0 91,0 159,0 || 69,0 91,0 | 160.0 
In January ........ 68,0 87,0 | 1655,0 || 69,0 93,0 | 162.0 
In February ....... 68,0 87,0 155,0 || 69,0 93,0 | 162.0 
In March .......... 68,0 87,0 155,0 || 69,0 93,0 | 162,0 
In April............ 68,0 87,0 155,0 || 69,0 92,0 | 161,0 
In May.............. 68,0 87,0 155,0 || 69,0 92,0 | 161,0 
In June ............. 68,0 87,0 155,0 4 69,0 92,0 | 161,0 
MOOT Wave. ocshed *58,0 87,0 145,0 | 69,0 92,0 | 161,0 
Tn August ......... *58.0 87,0 145,0 |} 62,0 92.0 | 154.0 

















E 
reduction fro: 
per week, being unde for tepnnin of spindl ya aati 
The ** shows that the weekly consumption is now 
145,000 of 500 pounds each, against 154, bales of 
like weights at the ding time last year. The tota) 
creed 5,00 bale daring the moa, sed co 208 86,00 
es e m and are now 
bales less than at the same date last season. 2 
Jute Butts Baaaine, &c.—There has been a fair demand 
for jute bagging during the week under review, but prices 
are as last quoted, viz.: 7340, for 134 Ibe. and 8c. for 2 Iba., 
standard grades. Car-load lots of standard brands are 
quoted at Fe si<c., fob., to quality. Jute butts 


“The average weekly — given by Mr. Eliison; 
of 40, 
en. 





GOVERNMENT WEEKLY CoTTon Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the — tow on 
the crop in the Southern States for the week ending 17, 
summarizing them as follows: 

Gomi, Florida'and Alsbamse No — 33 8* the condition of 
cotton is from the central portion of the cotton belt, ex 
in Southern Louisiana, where as a whole.:he prospects are ‘somewhat 
better, while in Texas the tropical storm of the 8th and 9th com- 
crop in the southern portion of ite path and 
and northern 08, Outside. of the 
Texas, although insects 
that cotton is opening rapidly and that ——— well advanced and 
will be completed at a much earlier date than usual. 

Surrring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 87,317 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
Nuw’ YorK—To Liverpool, per steamers Georgian, 207.... 
Nomadic, 2,552 upland and 69 Sea Island................. 2,828 
Hull, per steamer Toronto, 1,104................. — 1,104 
Fe Bremen’ por ctnamsere Barvarcess, 9,005....ivave7iS8 3.150 
remen, «ee TTAaV 
To Hambute, per steamer Patricia, 1”..’...-......0 en | 
— per steamers British er, 611....Kensing- on 
4 — — —— — — 
Genoa, per steamer Werra, 100..... > 100 
ORLEANS—To —— — 20—Steamers —— 
«af 100; 700. ..8ept. 21—Steamer Traveller, 5,68 19-406 
SAVANNAH—To Ha t. 15—Steamer Darlington, 4,100 - . 4,200 
To Bremen-—Sept. 15-—Steamers Howick Hall, i1,253; 
Eanes, 6.000; Roxby, 2,650...Sept. 20—Steamer Breok- — 
To An iaiwerpe esis "15—Steamer Imaum, 850.....--.00207777 * 
To Barcelona—Sept. 14—Steamer Axminster, $,100........ 


, 8,100. 6,100 
WILMINGTON—To Bremen: it. 17—Steamer Aislaby, 9,581.. 9,581 
BosTox—To Liverpool . 11—Steamer Cestrian, 4,6 









































Sept. 14—Steamers ore, 200; Ultonia, 4,308.... 
Sept. 18—Steamer Lancastrian. 74............2...00.sssece 9,274 
— — To Liverpool—Sept. 10—Steamer Rowanmore, S413 
To Bremen—sept. 20-Steamer Cobienz, ————— *200 
Total 87,317 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.Wrope~ Mexico 
Bri?’n. ports. many. North. South. dc. Japan. Tota. 
Mew York. 3,932 500 3,200 1,166 100 .rccce cnccce 8,898 
N. Orleans. 13,486 7,512 ..... ...... —— 8 
4avannah.. ...... 4,200 tt 850  ...n00 deunbe cacee — "ieee 
ei” ae 6 aa —— 9,274 
Baltimore. 3,413 ...... — — — — — 3618 
Total.... 30,105 12,212 36,784 2,016 6,200 ..... 2 escoes 87,317 
Cotton freightse at New York the past week have beer: 
Batur.| Mon. | tues. |Wednes.| fhurs.| Bri. 
Liverpool, Oct..d.| 316 336 314 516 dia 316 
Havre ............ e. 50* 50* 50° 50* 50° 50* 
Bremen, Oct..... 6. 45 45 45 45 45 50 
Hamburg........ ¢. 40 40 40 40 40 40 
Amasaterd e. 40 40 40 40 40 50 
Rotterdam....... e. 50 50 50 50 50 50 
Reval, v.Br-Hame. 55 55 55 55 55 55 
Dov. Hull...6.| .... — — — eves oese 
Do _ v. Bt. Pet.e. 55 55 55 65 55 55 
Genoa.......... oe6. 55 55 55 55 55 55 
Trieste, asked...c. 50 50 50 50 50 60 
Antwerp......... a| 36 318 316 die 316 316 
Ghent,v.Antw’p.d.| 739 43g _1g9 439 732 132 
Quotations cents 100 lbs. or fractions of a penn Ib. 
* And 5 per cant pe —— 
LIVERPOOL.—By cable from Live: 1 we have the follow - 
statement of the week’s sales. ks, &c., at that port. 





Aug. 31.| Sept. 7. | Sept. 14. | Sept, 21. 























according 
continue dull nominal at 13{c. for r quality and 23Zc, 
for bagging quality, new crop. a — * 


The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 21 and daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday.| Puesday.| Wed’day.| Thursed’y| Friday. 
Lab rent] Quiet, | jieio | jieio | woderate| Small | guise 
Mid. Upl’ds.| 716 7 6% 62930 61316 61316 
Sales........ 4,000 000 | 3,000 | 5,000 |: 3, 

Spec.&exp.| 440 5300 200 500 900 5800 
i Br‘ly st’, at | Easy at Easy at | Barely y at 

q a 
re ees cas Pandan Sadao Sat dees 

Market } Barely | quiet. | steaay, |Woakand| Barely gies ane 
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The prices of futures at Liverpool for each day are given 






































below, Prices are on the of Uplands, Low Middling 
clause, unless otherwise stated. 
Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Sept. 15.|Sept. 17.|Sept, 18.| Sept. 19.|Sept. 20.| Sept. 21. 
124g} 1 st 4 (1:45) 4 [1:45 4 |1:45/ 4 [1:45] 4 
iP. M.'P. MiP. M.|P. M.|P. M.|P.M.|P. M.|P. M. P. M./P. M. F. M. . M. 
@,|4.|a|4.| 4. | 4. | 4.| 4/4. | 4. | 4. | @. 
September..|7 08/7 10/7 11/7 05/6 51/6 59/6 56/6 52/6 49/6 49/6 51/6 55 
Oot....|6 05/6 12/6 16/6 10/5 64/6 03/6 01/5 51/5 51/5 50/5 * 2/5 56 
Sek Nov. ...|5 41/9 4915 85/5 50/5 45/5 47/5 41/5 315 81/5 20/5 31/5 31 
Nov.-Dee ...|5 30/5 38/5 46/5 40/5 83/5 35/5 35/5 26/5 25/5 23/5 24/5 25 
Deo.-Jan....|5 26/5 32/5 89/5 34|5 27/5 30/5 «9/5 20/5 20/5 17/5 18/5 19 
Jan.-Feb....|5 22/5 29/5 36/5 31/5 25/5 27/5 26/5 18/5 17/5 15/5 15|5 16 
Feb.-Moh .../5 20/5 27/5 34/5 29/5 23/5 25/5 24/5 1615 15/5 13/5 13/5 14 
Moh.-& 19/5 28/5 82/5 27/5 21/5 23/5 22/5 14/5 13/8 11/5 11/5 12 
-May |5 19/5 23/5 21/5 25/5 19/5 21/5 20/5 13/5 11'5 09/5 09/5 10 
-June. 5 1n|b 2915 2916 z4\6 1/6 2015 2916 1115 10,6 0318 Oni6 Op 
7 aly...|5 15/5 21/5 28/5 22)5 17/5 18/5 17/5 10/5 03 5 04/5 — 
July-Aug....15 14/5 1915 26\5 21/5 15/5 17/5 15,5 08/5 07.5 04/5 05 5 06 
BREADSTUFFS. 


Frivay, Sept. 21, 1900. 

A continued upward tendency to prices for wheat has re- 
sulted in a stronger market for wheat flour, and during the 
latrer part of the week values were quite generally advanced 
10c. per barrel. Business; bas been fairly active. There was 
considerable buying early in the week in avticipation of 
= costs, Subseqaent to the rise demand fell off some- 
what, as the higher prices asked had a tendency to bold 
some buyers in check, City mil's have had a fairly large 
sale at firm values. Rye flour has been in fairly active de- 
mand and prices have been firm and higher. Corn meal has 
had a better sale. The home trade has been a freer buyer 
and there have been fair export sales to the West Indies; 
prices have been unchanged and steady. 

Speculation in wheat for future delivery has been fairly 
active and the tendency of prices has again been toward a 
higher bas's, they showing a moderate advance for the 
week. European advices have continued firm, reflecting 
largely the rising markets on this side of the Atlantic. The 
volume of export business transacted, while of moderate 
proportions, has fallen off somewhat, as the higher range of 
prices has held the demand in check tosome extent. The 
principal strengthening factor has been the character of the ad- 
vices from the Nc rthwest. It is quite generally conceded that 
continued and excessive rains in the spring- wheat States dur 

the barvesting season have damaged the crop and farther 
reduced the yield, and this has induced increased speculative 
buying in anticipation of a deficiency. The movement of the 
crop, particularly in the Sonthwest, has continued large, and 
the last visible supply statement published early in the week 
showed a further material addition to the supplies in sight; 
this has been a factor which has had a tendency to hold the 
advance in check to some extent. The clearances of wheat 
from the seaboard are increasing, reflecting the recent heavy 
export buying. The spot market has advanced, following 
the rise futures. Today the market was easier dur- 
—. early trading under realizing sales, but later rallied 
and advanced on renewed buying by the bull interest. The 
spot market was moderately active. The sales for export 
here and at outports were 260,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat M Tues. Wed. Thurs. Fri 
Cash wheat f. 0. b........ 82% 82% 835 84 3% 837% 
delivery in elev..... 80% 81% 82% 83 81% 82% 
Deé. delivery in elev..... 88% 83% 84% 85% 844% 8453 
v.. 25% 865 87 §8% 87 71g 

May elev..... 854g 861g 861g 87% 861 87 

DAILY CLOSING PRICES OF NO. 2 SPRING IX CHICAGO, 
Sept. delivery in ele * 5— — * 77% rita 
eleV.... 

Oct. delivery in clev...... 76% 773 77% 79% T77ie 78% 
Nov. delivery in elev... 7738 78 78% £0 78% 79% 


Indian corn futures have been quiet and there has been an 
easier tone to the market. The advices received from the 
corn belt have been of a character to iniicate that a large 

of good quality is practically assured, The movement 
of old-crop corn to the —— interior markets has been 
steadily increasing, attracted by the high premiums paid for 
spot supplies, and for the week the receipts have been fairly 
heavy. flec the increasing movement of the 
the visible supply, as last reported, showed a 
slight increase, and the decline in prices, while only frac- 
tional, has been most pronounced in the near-by deliveries. 
Business in the spot market has continued active on a steady 
basis of values. Atthe seaboard markets the export sales 
have been fairly large and there also have been large sales at 
interior points. To-day there was a firmer market, with 
buying by shorts to cover contracts the feature of the trad- 
ing. The spot market was fairly active. Sales for export 
here and at outports were 449,000 bushels. 

DAILY CLOSING PRIOZS OF NO. Z MIXED CORN IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 

Oash corn f. 0. b......... 477% 475% 48% 4818 47% 48 
—— in ewes 46% 47% 47% 469 47 47% 
delivery in elev..... 41% 41% 4133 41% 41% 41% 
May delivery in elev.... 4133 le 40% 4138 40% 41% 


DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 


delivery in elev ros rity 40° vise 39%. to% 
Ok betvetin tar Me tem on en foe 
Nov. delivery in * 36% «686% 3653 362 BG 8g 


Oats for future delivery at the Western market have re- 
ceived only a small amount of attention. The crop move- 


ment has been fairly full, and supplies in sight have been 
gradually increasing. There has been a fairly good trade 
demand, and there has been some buying for investment 
account, induced by the comparatively low _— ruling, 
Locally the spot market has been moderately active and 
steady, with the buying almost wholly for the home trade, 
To-day there wasa firmer but quiet market, 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs, 

No. 2 mixed in elev...... 25 25 25 25 25 25% 

Wo. 2 white in elev...... 2743 274 27 27% 27% 27% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Sept. delivery inelev.... 215 2143 21% 2133 «621% = 2115 
Oct delivery in elev...... 21% 21% 21% 21% 21% 21% 
Nov. delivery in elev.... 22% 22% 221% 22% 2218 2235 


a has advanced, but business locally has been quiet, 
Barley has been firm and advancing on indications of a small 





yield from the present crop. 
Following are the closing quotations: 
FLOUR. 
Superfine * 8 9 6 * winter ..-.98 85 a4 20 
kbis sled patent.. @4 95 
No. 2...... 260 @2 70 oRoeranqerens 310 @ 
Extra, No.1...... 250 @2 90 — — — pa 
Straights.......... 3 80 byt 3 ee 235 2024 
Patent, spring.... 425 @500 | Bran — — 
(Wheat flour in sacks sells at prices below those for barrels.) 
@ i 
Whes' busn.— ——— Co bush.— 
Hard Daluth, No.l 89 90% Wes mixed........ 424048 
o Dul., No.l 85% 2875s No. 2 mixed...........43%4 048 
Red winter, No 2 @837%8 Western yellow.......46%3048\ 
N.¥.No.1. 84% 0865 | Western white........46%248\5 
Oate—Mix’d, p. b %@27 6, per bush— 
re ee * 19034 OBtETD 2.0000 --2-- 64 O59 
No. 2 mixed. ..... « 25% 026% JOTHOY...000 2 
No. 2 white........ 27%4@28% 





GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 17 as follows : 

WEATHER.—The drought conditions inthe Atlantic coast districts 
have been relieved by abundant rains, which however, came too late 
to be of material benefit tomany crops. Drought continuesin the Ohio 
and central Mississippi valleys and portions‘of the lower Lake re- 

ions, while excessive rains have retarded work and damaged crops 

a Nebraska, Minnesota and the Dakotas. Very general complaint of 
damage, — to fruit, Py high winds along the path of the trop. 
ical'storm from the Missouri Valley over the northern districts to the 
eastward is reported. The contioued prevaience of high temperatures 
has been favorable for maturing crops. 

Corn.- While light to heavy frosts occurred in the mpper Mississippi 
ani upper Missouri valleys on the morning of the 17th the corn crop 
in those districts was so far matured as to be practically safe from 
injury, and although some damage from high winds is reported from 
Illinois and Indiana, the general conditions of the week have been 
favorable to corn. A large part of the crop has been cut in the States 
of the central valley and some husking has been done. 


The movement of breadstuffs to market as indicated in the 
statements below is ae by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Sept. 15, 
and since Aug. 1, for each of the last three years have been: 
































seceipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196 lbs| Bush.60 lbs) Bush.56lb:| Bush.82ibs| Bush.48lbr| Bu. 66 ibs, 
Ohieago..... 127,181} 2,107,186, 2,661,236) 2,720,703 810,900) 49,152 
dilwaukee 66,475 240,000} 179,600, 129,600 521.409) 14,200 
raluth ...... 162,000} 883,715) 92,612, 1,809 68,050, 36,601 
dinneapolis 2,622} 1,876,350) 52,770 201,260) 186,880) 8,840 
Toledo...... 21,710 388,244 383,601 846,672 10,000 12,200 
detroit ...... 6,800 102,678 74,778, 190,407 evsccces ——E 
Neveland...| = ........ 126,674) 125,11) 441,550) ....... 
3t. Louis . 56,465 895,000, 271,310 255,075; 9,000 8,088 
*eorla ....... 19,550 9,€09) 390,000; 334,400 31,900; 2,100 
fansas City.) = .....0.. 1,887,000) £6,000; 102,000| —— 00 — 22 
Tot.wk.1900 462,763| 8,015,347; 4,315,6(8 4,812,885) 1,168,9. 126,521 
same wk.’00. 482,066} 8,020,421) 6,875,004) 4,518,306) 1,064,461) 219,072 
game wk.’08 804,404) 7, 3,711,275) 4,865,152; 1,296, 342,462 
Snce Aug. 1 
1900 ......0000 2,782,200) 49,082,646) 20,972,786] 88,159. 836; 8,272,7 670,142 
1890 ......000 8,039,505) 34,003,181| 82 461,816) 38,875,380, 38,4 1,052,059 
1808 .. 2,125,417) 36,891,619) 27,073,839 28,557.717' 8,607, 1,700,977 





The receipts of flour and grain at the seaboard ports for 


the week ended Sept. 15, 1900, follow : 
at- * — * * 
Pte 153,718 889,050 695.225 1,168,900 
Soston.... 68,960 457,141 45,664 6 
m 7 341,991 257,882 x 
° 1438,9 382,686 491,916 
198,170 244,758 215.971 
ce ee 
80,00 ovᷣo⸗ 
“péoe7 “80.986 8787 








2,450,460 1,707,579 2,390,249 
Week 1899........... 639,085 87821,045 4,611,645 
“¥ Receipts do not include grain passing through New Orieans for foreiza 
sorts on through bills of lading. 


Total week...... 478,357 





870,764 2, 
































Total receipts at ports from Jan, 1 to Sept. 15 compare as 
follows for four years: * ied ‘i 

— 16,001,815 14,847,011 18,820,955 18,810,273 
.-bush. 60,911,906 89,112,718 , 4.949, 

Geter MeL RRMURTG ——— 

: — 

seen ow 10,648 — 

Total grain.... " 262,808,211 206,695,810 819,824,201 263,501,326 
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exports trom the several seaboard ports for the week 
Sept. 15, 1900, are shown in the annexed statement: 
Wheat, orn, Flour, 
— ret sseted | 88 Eo 
Bos “5 4ub 105 55 104.498 Ee 
Fbiiaaeipmie. $7,053 Tecate | S781 — 
gu Orleans. OO 17-148 ** 
—1 zs Hows 85.085 $29,173 19,686 1 — 


— [013,788 $85,206 819,066 $8,667 9.877 108,080 
BN 2.598.008 Ora Seige 1.050017 Soon se00’ B 
The destination of these exports for the week and since 
September 1, 1899, is as below: 
Weak Winds Sept. Week Sines Sout, 
is EO separa, tesa. 
Giiiseiom 2 
or RAED — * 38.468 


0. 10,684 
z33 fh) an’: ) Serre 0,298 18,704 
N.Am Col «671887608 «61,064 19,105 90,688 


68 995 4, A 1,948,783  4,648.584 
mre Mas sot: Seease “Gowns ower beoss Bioaa7e 7.000 901 


ibl supply of » Com the stocks in 
came the principal eats of accumula at lake and 
seaboard porte, Sept. 15, 1900, was as follows: 

Wheat, 0 


* 
222⸗ 


— — — 


























orn, Oats, Rye Barley, 
In stove at— S. bush. ate 
ow YOK. ...--eeeeee: 3,375,000 266, 684, 83,000 000 
‘ 83,000 6, Boteces bas 
21,000 772,900 * 
279,000 86000 ... 
SUMED. > —— 
87,000 934.000 9,000 —«- 81,00 
“79600 sid õõs = “1,000 16,00: 
409,000 1,640,006 “98,000 6,000 
“23,006 —=-185,006 75,000 7,000 
1,402,000 3,158,000 aii 000 17,000 
. 117,006 187,000 
Do affomt.......  svcccocs —— eveveeee «=» svveeeee —— 
’m& PL.Arunur 1,088,000 9s 52155 eee 
Os ta veee seeeeee, 6.687,000 207,006 50,000 68,006 156-00 
— gsigosð «80.008 «BT400G «= s go 14,060 
tt Lous... Wa es 4,717,000 83,000 41,900 cc aaa 
Do _ afioat....... e-0008 0 &=_ 0008 28s see 
Kansas City.........- 677,000 41,000 ‘ue 10,800 
_— sconces * 5,000 48 7 ooo 
mapolis...-..... 611.000 82,000 53 000 1,000 * 
ipp! River. * 

Deen DD! Hive? 9.047000 188 17,900 189,000 
Oncanalandriver... 116,000 181; 37,.00 17,000 20,009 
Total Sept. 15, 1900* 53.927,000 6.692000 10,847,000 794,000 658,000 
Totai Sept. 8, 100.*51.736.000  6.¥57,000 8,876 00 = 831.900 «= 457'000 

ta) Sept. 16° 1s0++ 39,82 °000 —_8.107'000 627.000 618, 
Sept. 17, 189+ 10:188,000 19,249,000 4°701000 _ +25000 — 6800.0 
atal Sept. 18, 18974 17,140,000 48,787,009 10 752,000 9,426,000 1,394,000 


* Includes stocks in private elevators at Milwaukee. 
+ Stocks in private elevators at Milwaukee uvt inviuded 
+ No report Ga veston stoke; treated same as last week. 
a ey my July t, 1800, the New York Produce Bxchange has changeé 
ite Visibie — tatement by inclu ‘ing stocks at New Orleans, Gatveston. 
William and Pt. Arthur (previously omitted) aad leaving out Albany 
wego and Cincinnati, formerly includ: 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., Sept. 21, 1909. 
It is not easy to estimate how much business might have 
been done this week in cotton goods if sellers had met the 
demand with the same freed»m it was preferred, but it is 
noticeable at the close that buyers have cooled off considera- 
bly in several important directions. 1t may be that experi- 
ences of the earlier part of the week have convinced them 
that it is a waste of time just now to endeavor to purchase 
liberally, or that the material break{in the price of cotton 
futures has taken the edge off their appetite for speculative 
buying. There has, however, been no change in the attitude 
of sellers, Such gcods as remain in stock are firmly held at 
full advanced prices, and there is just as conservative a dis 
= as before with regard to goods to be made. Manu- 
acturers cannot secure new cotton to put into goods on to- 
day’s price basis for the latter, in spite of further numerous 
advances made by them this week, and there is no check to 
the movement towards a wholesale curtailment of produc- 
tion. This latter feature points to a poorly supplied market 
for a considerable time to come, and the situation is made 
more interesting by the reports coming to hand telling of 
continued active distribution of merchandise from second 
hands. The woolen goods division remains dull and undis- 
turbed by any new feature of moment. 


WOOLEN Goops.—The demand from the clothing trade for 
men’s-wear woolens and worsteds bas again been indifferent 
for regular lines in light weights and small for heavy 
weights. Some new lines of Clay worsteds in 14c ance 
and 16 ounce makes at low ces have been put upon 
the market and have secured a fair amount of tusiness, 
but, as was the case last week, this has to some ex- 
tent been offset by cancellation of orders for standard goods. 
The price situation is difficult to determine. Sellers asa 
rule deny that they are making any changes in quotations, 
but there are quiet concessions being made in many directions 
on both staple and fancy fabrics, Sheviots are in moderate 
request by skirt manufacturers. Business in *— 
oast imeres. satinets and other low grades is quiet. There 
no improvement in the demand for overcoatings, and cloak 
ings are quivt and easy to buy. Sales of dress goods outside 
of plain cheviots and plaid-back lines haye been on a limited 





000 | dull and barely steady. 


scale, and the market is generally easy. There is no change 


in the market for flannels and blankets, 


* Domestio Cotton Goops.—The exports of cotton goods 
port for the week ending Sept. 17 were 1,556 






































from this 
packages, valued at $108,270, their destination being to the 
points specified in the tables below : 
Dit be 1900. 1899. 
—— "| Week. |Sinee Jan. 1.) Week. |Since Jan. 1, 
saan canned bene 4 642 
Greet Settee A eT 
—— —— 140,448 5,494 188,089 
— eregeacrmnmeeen feo wi: Sh eameat 
16 2:895 2| 12,298 
697| 20,525 654 7260 
2.279 209 3,207 
221 8°737 126 7.578 
369| $1,295 || 1,188| $3,577 
Other Countries. ........--- 137 6,709 4 5,840 
Total..c..-cccccecenee-ee-| 1,556| 247,968 || 8,744| 308,573 
The value of the New York exports for the year to date has 


been $10,872,696 in 1900, st $11,135,666 in 1899, 

Brown sheetings and drills have been further advanced this 
week, but at the close some of the prices named are more or 
less nominal. Stocks have been cleaned up ia most quarters 
in both light and heavy weights. The demand for ducks and 
osnaburgs is che: ked by the higher prices asked, Good sales 
are reported of bleached cottons and prices of these are mov- 
ing upwards; madiam and low grades advanced ‘4c. per 
yard. Wide sheetings are scarce and all lines are now up to. 
the level of the advances noted last week. Cotton flannels 
and blankets 5 to 10 per cent higher. Denims have — 

stlp- 


‘00° | advanced Y@te. and are difficult. to buy for prompt 


ment. Advances of 14 21¢c, are noted in ticks, plaids, checks 
and stripes, cheviots and other coarse colored cottons, with 
sellers still reserved. Staple prints have sold freely in all 
makes, with 4¢c. advance occasionally quoted. Fancy cali- 
coes are unchanged in price. Percales sziling well and 4c, 
higher in most makes. S‘aple ginghams practically cleaned 
up in firet hands. Lancaster staples furtner advanced 4c, 
per yard. Dark dress styles scarce and good business done 
in new spring lines. Print cloths are on the basis of 3c, 
for regalars, ia which no business is reported, but good eaies 
of narrow odds on that basis. Wide odds are 4c, higher and 
scarce. 

Forrign Dry Goops.—There has b:en some improvement 
in the demand for woolen and worsted dress goods for spring 
in fiae staple lines and novelties. Silk and ribbons continue 
Linens are steady bat in quiet 
request. Burlaps tending upward; supplies limited. 
Importationsand Warehouse Withdrawals of Dry Goods 


at this port for the week ending Sept. 20, 1900 
p ncn 1900, and for the corresponding periods of last 
year are as follows: 


— — 





—— 
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Prin will —** — 2 yearly on October 1 from 


; urer. 
STATE AND CITY DEPARTMENT. —— 
William H. Warfield, Presiden certified check for 10, 


Bond Calls and Redemptions. of the bonds A bid for thos accom .. 
— — am ‘oll 
a Oe ee One sod, the following | the bids eel heaeaes ther tan 5,000 04 010 yea a 


York 
* CREE Ser poems Noy. 8,1 — ly, pone Pog ma Ca eee — cee ge phy to the 


ance of Obapter S82 of the Laws of 1 —— — desned jo purse: | we Te * Te Oy Minnis. 5558 —— 
yom ptroller af 1900. - 6 Bone Pf 
cent —— stock, New York Sesame bo: oes, ! issued in pursu- de laude Ashbropve Go. Cincia. —— res 
Chapter 322 of the Laws of ee are y 1, 1926, and redeemable — & & —— 54 witness — 
pleasure of the Comptroller after 1, 1900. aid, Oak ak 112 
one-half per Criminal Court rigsee ny ened 3 oes Fist Net B B’k, Barnesville... 5,091 8 F. Ms Falton ne 
jer after Nov. 1, 1900, He Chicago (iL. ) Sanitary Distriet.—Bond ( fer e883 
art Huse bonds, issued in Barsuance of Sectio as received until 12 — by the 
Charter Sf of the Laws of and redeemanle at | Booed of of ‘Trustess A, Re Porter, Glenn t ** 
bonds. Securities are in denomination of $1,000 dated 
1, 1900. Interest will be payable oon 1 Bock October a ee 


Bond Proposals and Negotiations this| ti. omce of the District Treasurer. Principal will 
inclaam e 


been : $125,000 yearly on October 1 from 1901 to 1 
week Have as follows : certified — for 3¢ of the amount of bid, yee to a 


Offering.—On Oct. 18, at 10 4. M., the | Clerk of the Sanitary District, must acco proposals, 
— of te ly of the oe Cone rill — at — Clark County (Wash.) School District trict No. 6. Bond Sale, 
oe — 3 tion —— "Gated Oct, —This district has sold to Morris & Whitehead, Portland, an 
Sonate ies are $500, dated issue of $15,000 4 ae refunding school bonds. 
ork City. ri te | eee ———— for tho cea aes 
$1,500 y from 1901 to 1905, sive, am $2,000 in 1906, 1-12- ——— school ot vee Swarded ab bated ome * 
Al eb.—Bonds Not Yet Sold.—We are advised by E. ago, — ne Kleybolte & Co., New York , at 106°09 : ¥ 


————— City Clerk, that the $13,000 4¢ water bonds 
but not cade March 19 have not yet been placed. | w Walter Stanton & 0., N. Ye... 08 











a 
2 
nF 
Hae 


* 
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R. Kleybolte & Co.. * York. “oom R. B. Smith & Co., New York.. 
4 s 05°87 | Fentate sher, New York. “10800 


mag be male for these bonds at any time. G0) TOT" Seon & 0 —— EAB Be tcaland New York: A903 


CHRONICLE April ¥, — leg hes, Feb. *9 1000. * W. J. Hayes & Sons, Cleve...... 

Amarillo, Tex.—Son —We are advised Cleveland, Ohio.—Bond Sales.—On September 20 the $500,- 
the $5,005 5- 20-year (optional) bonds offered for sale on Sept. 000 4¢ park bonds maturing one-half May 1, 1935, and one- 
13 were not sold at time. Itis probable, according to alf May 1 , 1987, were awarded to E. D. Shepard & Co., 
our ——— that the bonds will be taken up at home. Now York, * 115'81—an interest basis, of about 327%. On 

Amboy, —Bond Offering Te teen ace the same day $100,000 4% bridge bonds maturing April 1, 
until § Pp. u., Oct. oe. by the Village Council, for $4,500 1920, were awarded to W. J. Hayes & Bons, Cleveland, at 











62 5 year bonds. Interest will be payable semi-annually. f 4 
F. A- Cornell is Village Recorder. ad 617—an interest eas of about 8°247%. Following are 

Attleborough, Mass.—7Z: Loan.—This city has $100,000 500,000 
borrowed —* 000 for six months from Jose Parker & Co., | ws. raves & Sons, Cleveiana............... Binet? oo | are Bonds, 
Boston, at 36¢ discount. Yew First National Bank, Columbus...... —— 110,670 00 Herc ey 

Barrie, Ont.—Debenture Offering.—Proposals will be re- | E.D. Shepard & Co. $576,566 04 
ceived until 2 Pp. M., October 1, by E. Domaefl, Town Treas- | “8 “B73075 60 


te eesesesese 


eee, and ,000 3 * 20-year debentures (loan to the Barrie 

pet cher $10, — ———— water debentures and $1,900 670,761 33 

ignores lidated debt debentures. For description of bonds see CZRONICLE Aug. 25 and Sept. 1. 

. Ohio. —Bond Sale.—On September 17 the $50,000 Gigres, Ee amilton County, hio.—Bond ew .—Pro- 

4g 20-year refunding water bonds were awarded to Farson, received until 12 m,, October 8, . Gra- 

Leach & Co., Chicago, at 106°654—an interest basis of about | ham, Village’ Clerk, for aco 257 5¢ 1- Rte oy sera —— 
on A,B 


“6344. Following are the bids: bonds. Securities are 
and c, Revised Statutes of Ohion They They are in denomination 


—— —— f $125 70, dated October 1, 1900, Interest will be payabl 
3 52220 t= ° 0 n able 
— — —— April 1 and October 1 at the Market National Banko Cin- 
Rew ist Rat 8 P. r 
Equitable Mat Bank Gancin. sLa76 00 |: me Cine bite ee or check for 1¢ of the bonds bid for must 
Curo» accom ny Pr roposals. 
— bonds see CHRONICLE Sept. 15, p. 564. | Offering. Proposals will be re 
Walter & bon Now York, have purchased at pri- csivad O00 6 12 x, Pied Ae to gn ha —2* 
vate . | for street-im — Securities are in 
— 00 de bonds recently authorized for school Fm nomination J $500, dated wi 1 1900, * — wil b = 
Mass.—Bond Sale.—We are advised that the e semi-annually and the principal wi ure Nov. 1 
$1.50 4g 8-year bond mentioned in the CHRONICLE Aug. 25 1906, All bids must be unconditional and must be accom- 
been sold at private sale to local parties. panied by oe Clip of Glevelans. on some bank in Collin- 
made by the officials for gr angements A a Bir-| Columbus Grove, Ohio.—Bids.—Following are the bids 
mringham, of $240,000 Tent'tonde awarded, ae stated two weeks ago, to Seasongood 
men awarded, as o weeks ago, to Seasong 
—— 11930. are to be Noy, 1, 1900, and will ma- & Mayer, Cincinnati, at 100°75 : 


B N. J.—Bond Sale.—On September 19 the $80,- | cessong 
000 —— bonds were awarded to the Cum- ow tet Nat Banks ¢ Golumbus — oo 
00 


= 


ai 


Premium. 
P ag 
i. J Cleve.....*8150 00 
W. E. Todd & Co., Cincinnati....*800 00 


berland Trust ——— at 103°975—an interest basis | f, 3 





ped 87 Ms if cise ed to : —— ee date * Discount. 
ae. cas eerranensss soar, a em 
arke un 0.—. im S23 
srrast { "go‘oo9.""“10970 eres r stevenson, Ph hi is ae ctl $28,500 teh bonds were awarded to the Second National 
— seesesesceressees | 20000..... oe | eine sean Oe; 10817 —— at 106°78 in t basis of about 4-064. 
— ork shoe ork. 101°98 bank Ge ption of bonds see CHRONICLE Sept. 15, p. 564, 





ora, ots “Davenport. ( (tows) School District.—Bids.—Following 

F — of bonds see CHRONICLE Sept. 15 1) bonds — ——— —* —* * ie 
or see oD onal a as 0 ago 

10 20 “nd the bar is By Psa Siu Bank of Davenport at 102°29 : , sl 

-year paving bond : 

ne ed were — to F. M. Staffor 3 ex se Ww. PAR agen ons. Cleve... ‘Eel ee ——— Seis Ben 


—— ‘od pistes pe Slee a ecb ier Beat 


Dunkirk, N. Y.—Bond Sale.—The $124,000 1- 20-year (serial) 
water bonds offered but not sold on August 28 have been dis- 


BG wo 
BD. 5,800 | posed of to the Erie$County ates cee 
For description of bonds see CHRONICLE Aug a . 856, ve 2 per cents. For description of rae see CHRONICLE Aug. 


. 409. 
received until 10 4. u., September 27, by the County Commis-| Fern Bank Ohie.—Bond uauiom vite 
hf . 5 until Sctober 16 by , Hlerood Wynne at his 











sioners—George T, Durfee, Chairman—f ; note. 
—— —— 1900, and “il moa re in four | office, 519 Main Street, ,500 5% street-im 
Canandaigua, XT Bond he $15,000 sections 2835 —X —*534 tes of Ohio. WSs 
Coed P an 1) le 
pee > mentioned in 355 er) will 8 in Sentai the Sona Nan Taterest be 
will "be payable in bold cola ot 2 of the Village Pau. Principal will mature May 1, 1 
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Fond du Lac, Wis.—Bond Sale.—On 8 the $30,- 
000 81¢¢ 20-year schcol bonds were a to W. J. es 
eee, Cleveland, at 101°203—an interest basis of 


$°416¢. Securities are in denomination of $500 and the in- 


-annual. . 
terest will en On August Si the $8,067 4s 





Fostoria, 
21- bonds were awarded to Rudolph Kleybolte 
& bo. — at 10355. Following are the bids : 
Cincin. Proms 03 Bros. Co., Cleve Prati 4 
Fee oo ee cinaatl.. 876 00 — A 
pa dy Says Co., Cincin... $25.00 W. J. Hayes & * J— rey 
For description of bonds see CHRONICLE Aug. 1), p. 804. 
Franklin 1 District No. 33, Franklin County, Neb. 
posals will be received until 3 'P. m., 


—Bond ty 
Oct, 3. Peak . Hussong, Secretary Board of Education, 
505 5¢ bonds, Six bonds are in denomination of $1,000 

and one for $1,500, all dated July 25,1900. Interest will be 
able semi-annually at the office of the County Treasurer. 

Principal will mature July 25, 1920, subject to call oor 

each of the years 1908, 1905, 1907, 1909, 1911 and 1913, a 

$1,500 in 1915, A certified check for $250 will be req 

The district has no indebtedness at present. The assessed 

valuation is $76,045 a * a value about $380,225. The 
ulation is estimated at 1,100. 

ws rench Gulch School District, Shasta County, Cal.— 

Bond Sale.—The County Treasurer has sold an issue of $3,500 

7% 1. — (serial) school bonds to August Hurst of Redding 
111° 


at $ 

Granby (Town), Oswego County, N. Y.— Bids.—Follow- 
ing are L — —— 6 for the $39,000 4¢ bridge 
bonds awarded, as stated two weeks ago, to James A. Can- 
trell, Utica, at 107 27: 


A. Cantwell, Utica........ 107°27 


James Lamprecht Bros. Co., Cleve..... oes 
R. Kleybolte & Co., New York..106°611 | Falton Savings Bank............ 105°7 
Jas. W. Brows & Co., N. Y...... 106°506 M. Hahn, New York........ 05°76 


enhale & Fisher, New York. ..106°502 Wen ola & Co New Work. ..106-00 
P e& er, New York... e * oes 
Rargon, Loach § Co. New 6 

Greenburg (N. Y.) Union Free School District No. 10.— 
Bids.— Following are the bids received September 5 for the 
$15,000 4¢ 914-year (average) bonds awarded, as stated two 
weeks ago, to Geo. M. Hahn, New York, at 104°29: 

Geo. M. Hahn, New York.......8104°29 | Walter Stanton & Co., N. Y......101°10 
W. J. Hayes & Sons, Cleve...... 103°68 | A. 8S. Leland & Co., New York. .100°76 
Home Savings Bank............. 102°50 ES 'W. Brown & Co., N. Y......100°04 

Harrisburg (Pa.) School District.—Bids Rejected.—All 
bids received September 14 for $382,000 8¢ 20-year gold school- 
building bonds were rejected. We are advised that the bonds 
will be re-advertised for sale some time in November and 
that they will be dated Jan. 1, 1901. 

Hattiesburg, Miss.—Bond Sale.—This city has sold $2,000 
school-house and $25,000 sewer 5¢ 5-20-year (optional) bonds 
to the National Bank of Commerce, Hattiesburg, at 101°018. 

Hoiland, Mich.—Bids.—Following are the bids received 
September 4 for the $10,000 4¢ sewer bonds: » 


Mason, Lewis & Co., Chicago....102°37 | P. 8. Briggs & Co., Cincinnati...106°60 
Devitt, Tremble & Co., Chicago.101°79 | Merchants’ Loan & Trust Co,...100°52 
Feder, Holzman & Co..Cincin...101°566 | Denison, Prior & Co., Cleve..... 100°25 

R. Kleybolte & Co., Cincin...... 101°3065 | W. J. Hayes & Sons, Cieve...... 100°21 

Trowbridge & Niver Co., Chic...101°146 | Lamprecht Bros. Co., Cleve.....100°12 
Claus Ashivrgoke Cay Cin <1OL-00 | AB Blakey. Store nesnes 10090 

6 Co., Cin...... ‘5 e Otley, Hart......-.sesees- 
N. W. Harris & Co., Chicago. ...100°68 lt J. De Roo, Holland...........: 100°00 


As stated two weeks ago, the bonds were awarded to Ma- 
son, Lewis & Co., Chicago. 

Hudson, N. Y.—Bond Sale.—On September 20 the $10,000 
4% 20-year refunding bonds were awarded to the Hudson 
City Savings Institution at 111°59—an interest basis of about 
8:21. Following bids were received : 


Hudson City Say. Institution...111°59 °| Jas. N. Brown & Co., New York.111°25 
J. A. Cantwell, Utica............. 11158 | W. J. Hayes i Sone" ty * +»-110°26 
Denison, Prior & Co., Cleve..... 111°27 | Jose, Parker & Co., Boston...... 107°65 


For description of bonds see CHRONICLE Sept. 15, p. 565. 
Irion County, Texas.—Bond Sale.—We are advised that 
the $20,500 4% 5-40 year (optional) court-house bonds men- 








tioned in the CHRONICLE June 23 have been sold to the First | $2 


National Bank of Comanche at 102°489, 
Irvii gton, N. Y.—Bond Sale.—An issue of $50,000 17-year 
Grerese) bate > 8 —2 ame been pg re to the 
un 0: x ie 
Following are the bide : * ha Pr tes 


For 3°30% Bonds. For Bonds 
Westchester Co, Say, Bank..... Par | Fergon Jeeach ‘a0, New York.10107 
— tan iN Wes send 
Btw: UiSace 8G 
Kansas.— Bond Sales.— Local papers state that the Perma- 
rg es Fand Commissioners have purchased the follow- 


townships, Osage 



























District 24, Crawford County... $600 

Sap eoepoegad #22,000| strict 76, Butler Goumty.c.... 600 
—* 1,200 | Distri 9 —— County. 300 

cco 3 strict 47, Morris County...... 300 

700 ses’ secabescoesons $27,750 





Kirkwood, Mo,—Bids.—Following are the bids received 
——— 1 for the $17,000 4¢ 1020 Senr (optional) electric- 


Bt. — — RB. V. Montague & Co.,K.City.$17,025 00 
Wes. a Soni, Gieve.:- "17-487 Op Wernse & Disckines: Gi... 1710 
Go. 86 Lo thee ee le aoe a 
& Co,, Chicago.. 17,048 Prior & Co., Cleve.. 16,800 00 
As stated two weeks ago, bonds were awarded to the Don- 
aldson Bond & Stock Co., St. Louis. 








Lawrenee, Mass.—Loan Authorized.—The Aldermen have | 


authorized a sewer loan for $25,000, 
8. Dak.—Bond Sale.—At a meeting of the City Coun- 
cil September 13 all bids —2* September Utes the 


t 
t | securities see CHRONICLE Ang, 18, p. 87. 


* | Oakland Bank ofjSavings. ...$12,868 80 | A. H. Co 


000 7% 20- sewer bonds ected and the bonds 
pe pangs AF pa nanan agli pa For description of 


—— Soptember 24, be C. Be Leneky Cite Clots for 
un M., ⸗ le Cc , or 
000 4¢ sewer bonds. Securities nin enomination of 
1,600, dated Oct. 1, 1899, Interest will be payable April 1 
and October 1 at the office of the City Treasurer. Princi 
will mature $2,000 each six months from Oct, 1, 1913, to . 
1, 1925, inclusive. Bonds are issued under authority of sec- 
tions 2887 and 2837a, Revised Statutes of Ohio. 
must be made se on blanks red by the city, and 
which may be o ed from the City k, and must be ac- 
com by a certified check on a Lima bank for 5¢ of the 
amount of the bonds bid for, and made payable to the City 
Clerk. Accrued interest to be paid by the purchaser. 

Long Beach School District, Los Angeles County, Cal.— 
Bids.— Following are the bids received for the $12,000 6g 1-10- 
year (serial) school bonds offered for sale on August 27 and 
which were awarded, as stated two weeks ago, to the Oak- 
land Bank of Savings at 107°24 : 
er, Los Angeles...$12,698 00 
HC: Rove Pasadena... 12:760 00 | W. J. Hayes & Sons. Gloves, 12388 00 

—* School District No. 17, Boulder County, Colo, 
— ‘ering.— Proposals will be received until 12 m., Oct, 
1, by the of Education—Frances Herron, Secr —for 
$20,000 5¢ bonds. Securities are in denomination of $1,000, 
dated Oct. 1, 1900. Interest will be payable semi- annually at 
the office of the County Treasurer. Principal will mature 
Oct. 1, 1915, subject to call after Oct. 1, 1905. A certified 
check for 10% of the bonds bid for, payable to the District 
Treasurer, must accompany bag, mag 

Luray, Va.—Bond Sale.—An issue of $30,(00 41¢% 20 30- 
year (optional) water bonds has been sold at 101'50—an inter- 
est baals of about 4°387% if ‘bonds are called at their optional 
date and 4°41¢ if allowed to run their fall time. 

Marysville, Ohio.—Bond Hlection.—An election will be 
held September 24 to vote on the question of issuing $50,000 


bonds. 

Mercer County (P. 0. Trento). N. J.—Bond Offering.— 
Proposals will be received until 11 A. M., tember 27, by 
Thomas H. Thropp, County Collector, for $100,000 4% road- 
improvement bonds. Securities are in denomination of 
$1,000, dated Oct. 1, 1900. Interest will te payable semi- 
annually at the office of the County Collector. Principal 
will mature $10,000 yearly on October 1 from 1901 to 1910, 
inclusive. A certified check for $1,000,!payable to the above- 
named County Collector, must accompany proposals. 

Milwaukee, Wis.— Bonds Refused.—Local papers state 
that R. L. Day & Co., Boston, have refused to take the $150,- 
000 bridge and $50,000 flushing tunnel bonds awarded to 
them on July 20, on technical grounds. 
being — for presentation in the City Council. 

Mississ ppt County (Mo.), Levee District No. 1.—Bond 
Offering.— will be received until 2 P. m., Oct. 1, 
1900, by Ben, Huff, Secretary, for $100,000 5¢ 10-20-year (op- 
tional) levee bonds. Securities are dated Jan. 1, 1901, and 
‘the interest will be payable annually. A certified check for 
2 of the amount of the bonds bid for must accompany pro- 


posals. 

Naugatuck, Conn.—Bond Offering.—Proposals will be re- 
ceived to-day (September 22) by the Warden and Burgesses 
for $30,000 4¢ high-school bonds. Securities are in denomi- 
nation of $1,000, dated Sept. 1, 1900. Interest will be - 
able semi-annually and the principal will mature $4,000 
yearly on September 1 from 1905 to 1919, inclusive. Accrued 

terest is to be paid by the purchaser. L. S. Beardsley is 
—— Offering. —Propoeals will be received 

. a, — afc. a rece! 
until TP. M., Sept. 25, by L. W. Hickernell, Village Clerk, for 

„600 6% 1-20-year (serial) bonds and $13,500 1-20- 
(serial) water certificates. Interest on the above sec 
will be payable semi-annually. A certified check for $200, 

w Market Onto Bonds Proposed ‘This city 

ew Market, Ont.—. oposed,— ity proposes 
to issue some time this fall $10,000 4% water-works and elec- 
peg ar bonds. 

New Whatcom ( Wash.) School District No. 1.—Bond Sale. 
— On September 8 the $48,000 43¢¢ 10-20-year — school 
bonds were awarded to Rudolph Kleybolte & Co., Cincin- 
nati, at 100-58, 

Norman County, Minn.—Bond Sale.—On Se ber 17 
the $30,000 5¢ ditch bonds were awarded to Kane & Co., 
Minneapolis, at * for 414% bonds. For description of bonds 
see CHRONICLE Aug. 25, 2 410, 

Oakdale School District, Stanislaus County, Cal.—Bond 
Sale.—On September 15 $26,000 5¢ school bonds were awarded 
* ~ — Bank of Saringe at 101°057. Following are 

e : 

Beans Bank of Savings. ...$26,275 $9 W. J. Hayes & Sons, Cleve... $26,000 00 


A new ordinance is 


&Co., Cincin... 26,000 00 
Oklahoma City, Okia.—Bond Sale.—On September 14 the 
$150,000 30-year bonds were awarded to M. L. Turner, Okla- 
homa, at 108°85, Following are the bids : 
M. L. Turner, Ok —** .H. te New $154,200 
PSMREE Uae eae — 


De cciéc MEMEDS 7 RARE —— — — Par 
of bonds see CHRONICLE Sept. 514, 
— vined that 





gy og 

ika, Bonds Not Yet Sold.—We are 

the vey bonds, all bids for which were rejected 
on June 4, 1900, have not yet been sold. Offers forjthe same 
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will be considered at any time by T. H. Clower, Mayor. A 
full description of the bonds will be found in the CHRONICLE 
May 26, on page 163. 

Oxford, Miss.— Bond Sale.—The $20,000 6% 5-20-year (op- 
tional) sewer bonds mentioned in the CHRONICLE Aug, 18 have 
been awarded to a Chicago firm at 105. 

Bonds Authorized.—The issuance of $5,000 electric light 
bonds has been authorizsd. 

Oxford (Neb.) School District.—Bond Sale.— The $4,000 
5¢ school bonds mentioned In the CHRONICLE May i9 have 
been sold to Nelson C. Brock of Lincoln at 101°90, Securi- 
ties mature $1.300 on July 1, 1912; $1,809 on Joly 1, 1916, and 
$1.400 on July 1, 1920. 

Pittsfield, Mass.—Notes Renewed.—The City Treasurer has 
renewed two sewer notes for $5,000-each. Loan will mature 
in one year. 

Port Chester, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 P. u., October 1, by Jerome A. Peck, Village 
Clerk. for one assessment bond in the sum of $1,125. Bond 
is dated Oct. 1, 1900. and wili mature in one year. Interest, 
at the rate of 4¢. will be payable semi-annually at the office 
of the Village Treasurer. A certified check for 5¢ of the 
amount bid must accompany proposals. 

Port Haron, Mich.—Bond Election.—An election will be 
held October 10 to vote on the question of issuing $25,000 ad- 
ditional canal bonds. Bonds to the amount of $75,000 were 
voted for the canal January last, but this amount was found 
to be insufficient for the purpose. 

Portland, Ore.— Bond Sale.—On Sept. 15 the $25,900 67 10- 
year gold improvement bonds were awarded to J. W. Cruthers 
& Co., Portland, at 103 85—an interest basis of 5 491¢¢. For 
description of bonds see CHRONICLE Sopt. 1, p. 463. 

Providence, La.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., September 27, by G. M. Franklin, Mayor, 
for $17,500 5¢ oF ng (optional) gold water-works and 
light bonds. Securities are in denomination of $500, dated 
April 1, 1899. Interest will be payable semi-annually at the 
Lake Providence Bank, Providence. 

Red Bank (N. J.) School District.—Bond Offering.—Pro- 
amen will be ved until 8 P. M., September 27, by the 

of Education, for $69,000 4¢ school bonds. Securities 
are in denc mination of $1,000, dated August 1, 1900. Inter 





est will be payable February 1 and Avgast1. Principal will 
mature $2,000 yearly on August 1 from 196 to 1935, inclu- 
sive. A certified check for 5% of the par value of the bonds 


bid for, payable to James Cooper Jr., District Clerk, will be 


required, 

ed Lodge, Mont.—Bond Sale.—On August 39 the $10,000 
5¢ 10-20-year (optional) water-works bonds were awarded to 
Duke M. Farson, Chicago, at 101°05. 

Reynolds, EGa. -Bonds Voted.—This town has voted to issue 
$2,500 bonds for a school house. 

St. John, N. B.—Dvbenture Offering.—Proposals will be 
received until October 12 by Fred. Sandall, City Chamber- 
lain, for $66,500 31¢¢ 40-year debentures. Securities are 
issued under authority of an Act of the Assembly, 52 Vic- 
toria Chapter 27, Section 29. They are in denomination of 
$500. Interest will be payable semi-annually. 

Salem, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., October 8, by George Holmes, City Clerk, for the 
following bonds: 

$1,075 5¢ 1-5-year (serial) sewer bonds, in denomination of $215, 
1,600 5% 1-5-year (serial) sewer bonds, in denomination of $300,' 

—— are dated Sept. 1, 1900. Interest will be payable 
annually, 

South Portland, Me.—Bond Sale.—The $18.000 3364 sewer 
bonds mentioned in the CHRONICLE August 18 have been sold 
to the Mercantile Trust Co. at 102'59. Following are the bids: 
Mercantile Trust Co-............ 102°59 | W. RB. Anthoine.........s.c000000 101°80 
BE. H. Gay & Co., Boston.....+++. 102°005 

Thief River Fails School District No. 57, Red Lake 
Coanty, Minn.—Bond Sale.—This district sold on August 18 
an issue of $2.500 7¢ 10 year bonds to the First State Bank, 
Thief River Falls, at 105 and accrued interest. 

Troy, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., October 16, by N. K. Staley, City Clerk, for 
$1,500 5¢ 10-year bridge bonds. Securities are authorized b 
Section 2835, Revised Statutes of Oaio. They are in denomi- 
nation of $500, dated Sept. 1, 1990. Interest will be payable 
semi-annually. No bids will be considered that contain an 
reservation and all proposals must be accompanied by a cosh 
deposit of $50, 

Vandergrift Heights ( Pa.) School District.—Bond Sale.— 
This district has sold an issue of $3,000 5¢ 5.20-year (optional) 











NEW LOANS. INVESTMENTS. INVESTMENTS. 
Notice to Holders of N. W. HARRIS & CO., 
San Antonio Bonds. New York. — * Boston. OENISON, PRIOR & CO. 
Holders of the following Bonds of the City ot 8n | Teang Travelers’ | peurca, Street Ratt DEALERS IN 


Antonio, Texas, are hereby notified to present the 


same to the National Bank of Commerce in New Letters of Credit wer Eeaetes 


AVAILABLE IN ALL 
PARTS OF THE WORLD. | and Sold. 
$40,000 Refunding Bonds dated Sept. 1, 1881, de- | Quotations furnished for purchase, sale or exchange 


nomination of $500 each, numbered from one to 31 Nassau 8t., ant of — New York 
* u 4 


CABLE ADDRESS: -BABA. 


York City for payment on or before October Ist, 
1900, the option having accrued to said city to pay 
the same: 


eighty inclusive. 
$50,000 Public Improvement Bonds, dated May Ist, 


Government and Mu- High Grade 


nicipal Bonds Bought 
SEND FOR LISTS. 


8 Exchange Piace, Boston, 





1885, denomination of $500 each, numbered from 
one to one hundred inc! usive 
$50,000 Public Imp ovement Bonds dated august 


from one to one hundred inclusive. 


$50,000 Public Improvement Bonds dated August | SAVINGS BANKS and TRUST FUNDS 
6s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


- 1 NASSAU STREET. 
- »« = = 118 80. FOURTH 8T. 


ist, 1888, denomination of $500 each, numbered 
from one to one hundred inclusive. 

And notice is hereby further given that after 
October Ist, 1900, interest payments on the above 
bonds will be suspended by said City of San Antonio. 

MARSHAL HICKS, NEW YORK, - 
Mayor. PHILA., 


Attest :— 
W. W. JOHNSON, City Clerk. 


Investment Securities 
lst, 1888, denomination of $500 each, numbered FOR 


{21 Euclid Avenue, Cleveland, 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 








Blodget, Merritt & Co. 


BANKERS, ‘ 


16 Congress Street, Boston. 
15 Wall Street New York. 


STATE, CITY & RAILROAD BONDS. 


James N. Brown & Co., 
BAN®* ERS, 
No. 62 Cedar Street, New York. 





ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston StockJBxchange. 
No. 7 Congress and 81 State Streets, 


BOSTON. 


BOSTON, 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 
19 Milk Street, BOSTON. 





Dealers in Gove: . ; 
— poveruasent, Municipal, Ra‘lroad and 
Interest ailowed «n Bonde . 
ew York Stoc! chang: 
CORRESP: NDENCE SOLICITED “4 





OHICAGO, 


MUNICIPAL BONDS. | stessdnock suttains. 


Securities Netting from 81 to 64 MUNICIPAL 


ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


icipal Bonds. 182 Dearborn Street, 
— CHICAGO. 





MASON, LEWIS & CoO., 
. BANKERS 


RAILROAD 
COBPORATION BONDS. 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION, 


Denver. San Francisco. 
A.R.MACFARLANE&CO. 


BANKERS AND BROKEBS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 
Act as agents for non-resident property owners and 
investors. 





BOSTON, 
60 Devonshire 8. 





Bonds. 
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bonds to the Westmoreland —— & Trust Co, of Greens- 
burg at 108. Interest will be payable January 1 and July 1. 

Volney (Town), Oswego County, N. Y.—Bids —Follow- 
ing are the vids received September 8 for the $39.000 4g bridge 
bonds awarded, as stated two weeks ago, to James A. Cant- 
well;-Utica, at 107°27 : 
7°27 | Lamprecht Bros. Co., Cleve..... 106°12 


10 
14333—3—* *"106-611| Fulton Savings Bank............ 105-769 
Peribate <-1Oe ong | Wek Road & Con New Work. -10500- 
ay AL 10627 | E. D. Shepard & Go., N. Y.+.....104" 





106°13: 


Walden, N. ¥.—Bond Sale.—On September 15 $11,000 31¢¢ 
15-year water bonds were awarded to the Walden Savings 
Bank at 105—an interest basis of about 3 082¢, 

Waterloo(N. Y.) Union Free School District No. 1.— 
Bids.—Following are the bids received August 31 for the 
$31,000 31¢¢ 1-8l-year (serial) gold bonds awarded. as stated 
two weeks ago, to the Auburn Savings Bank at 103'478 : 


Auburn Savings Bank..........- 108°478 | R. Kleybolte & Oo, Cinaipnets —— 


ode . Jeve  ..102°37 | R. B. Smith & Co., New York...101 
NW. Harri 8 Sa Naw York 10320 George M Hahn, New York.....100°56 











Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 P. M., October 1, 1900, by Wm. I. Davies, City 
Clerk, for the following 5% bonds: 
$5,000 sidewalk bonds, maturing $1,000 yearly on October 1 from 1901 to 1905, 


inclusive. 

11,800 Wood street paving bonds, maturing $2,360 yearly on October 1 from 
19 2 to 1406, inclusive, 

5,800 West Boardman Street paving bonds, maturing 

1,060 in 1902 end $1,200 from 1908 to 1906, inclusive. 

2,000 M’Kinnie Street grading bonds, maturing $400 yearly on October 1 from 


to 1406, inclusive. 
2,000 Mulberry Street sewer bonds, maturing $400 yearly on October from 
1902 to 1900, inclusive. 
450 South Avenue curbing bonds, maturing $150 yearly on October 1 from 
1902 to 1904, inclusive. 
876 Mulberry Street curbing bonds, maturing $175 yearly on October 1 from 
1904 to 1906, inclusive. 

Securities are dated Oct. 1, 1900. Interest will be pay- 
able semi-annually at the office of the City Treasurer. Pur- 
chasers must be prepared to take the bonds not later than 
Oct. 8, 1800, the money to be delivered at one of the city 
banks or at the office of the City Treasurer. A certified 
check for 8% of the amount of bonds bid for must accompany 
proposals. Bids must be made separately for each issue. 

Bond 


yearly on October J, 
e 


N. W. Harris . George . 
Lampreent Bros. Co., Cleve... 102"!1 | Denison. Prior & Co.. Cleve.....100°51 Sale.—On September 10 the $2,590 5¢ street-pavin 
James X.Grown & Co. ¥-...10808 | Seneca Falls Sav, Beak... 10093 | LOn48 Were awarded to the Firemen’s Pension Fund at 106-41 
Farson, Leach & Co.. N. ¥....... 101°62 and the $740 5¢ Caldwell Street grading bonds and the $225 
For description of bonds see CHRONICLE Aug. 18, p. 359, 5¢ Wallace Street grading bonds were awarded to Feder, 
Waupaca County, Wis.—Bids.—Following are the bids re- | Holzman & OCo., Cincinnati, at 10287 ahd 100-35, respect- 
ively. Following are the bids: 


ceived 


Chicago, at 102°48 : 

F Leach & C Chicago *6884 60 
arso o.. 
Denison, Prior & Co., Cleve... * 315 00 
W. J. Hayes & Sons, Cleve.....* 298 00 
Mason, Lewis & Co., Chicago...* 276 75 








E20 


Minn, L’n & Tr. Co.. Minn’lis..* 275 75 | Herman Erb, Appleton...... 10 00 
R. ., Cincinnati,* 248 00 | Duke M. Farson, Chicago....... 55 00 
— eo varcete * | Pamprecht Bros. Co., Cleve...... 1500 | On September 1 $15,000 


* And accrued interest. 


For full description of bonds see CHRONICLE Sept. 1, p. 460 
Wayne County, Miss.—Bond Sale,On September 6 an 
ear (optional) bonds was awarded to 


issue of $20,0L0 5¢ 5-25 


the First National Bank of Meridian. 


West Springfield, Mass.—Bonds Authorized.—At the spec- 
ial town meeting held September 17 the issuance of $50,000 


water bonds was authorized. 


ptember 1 for the $18,500 4% insane-asylum bonds 
awarded, as stated two weeks ago, to Farson, Leach & Co., 


State of Wisconsin............... 

W. B. Baker. Waupaca......... * 212 v0 
Trowbridge & Niver Co., Chic.* 
N. W. Harris & Cu. Chicago... 


Feder, Holzman & Co., C 
R. M 


1 
151 00 
P 38 


J.J, Prat 
H. Cheim (for $7,500 





Firemen’s Pension Fund, Youngstown....... 


eCurdy, YoungstOwD.........--.sccsseses 
The Lamprecht Bros. Co. 
For description of bonds see CHRONICLE Ang. 25, p. 412, 
Yuba School District, Sutter County, Cal.—Bond Sale,— 


eee reseeesesseeeeeeee '. 


Fred. Dabling (for $6,000)... bev 00 
Interest will be payable annually on September 1. 


$2,500 8740 $225 Graa- 
Paving B’ds. Graa’g Bas. ing Bas. 
$2,766 00 z 


seeesess § seeseese 


incinnatl.......cc006 2,604 75 $761 26 $225 86 
"685 00 TOROS 
» Cleveland......... 2,658 15 740 00 225 00 


6% 1-10-year (Serial) bonds were 


awarded to the Oakland Bank of Sivings at 107:30—an inter- 
est basis of about 4'488%. Following are the bids : 


k of Savings....$16,095 00 | Mrs.L.P. Weeman(for $1,500) $1,578 00 
— & Sons, Boston. 15,913 bo George Pease (for ‘hed ae bey 


1 62 

i Cleve... 15,696 Fred. Coo ‘or $1,600) .... 1,68000 
W. J. Hayes & Sons, i per (for $1.6 is —38 — 
1 00 

00 


+581 


81 +8 | Mrs, C. Sullivan (for $1, * 
00 | Mrs C.W. Hawley (for $1,000) 


020 
Maud Hawley (for $500)...... 6. 


= 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





MUNICIPAL, 
RAILROAD ano 
CORPORATION 


BONDS 
TO NET FROM 4% TO 6%, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO. 
BANKERS, 
71 BROADWAY, NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London, 


The Lamprecht -Bros. Co, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, - 197 Superior Street. 
EASTERN BRANCH: 
New York City, - « 52 Broadway, 


All securities having a Cleveland market 
bought and told, 


LAMPREOCHT BROTHERS & CO, 
Members New York and Chicago Stock Exchanges. 


MUNICIPAL BONDS, 
John Nuveen & Co. 


INVESTMENT BANKERS, 
ist National Bank Building, Chicago 
Correspondence solicited. 


Reference, First National Bank, OhMeago. 


MUNICIPAL BONDS, 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street 
BOSTON. 














LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain 
a proposal for the establishment of 
an Agency in New York. High- 
est references required, 





Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





TROWBRIDGE 
& NIVER CO, 


MUNICIPAL BONDS, 


First National Bank Bldg., 
CHICAGO, 


F. R. FULTON & CO., 


Municipat Bonps, 
471 LA SALLE STREET: 
CHICAGO. 


WE DEAL IN 


SOUTHERN AND WESTERN 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and Western Bends.) 











31 NASSAU STREET, - NEW YORK. 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 

New York Office, 52 Broadway. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - - 

LIST ON APPLICATION, 
1880. 1900. 

The United States Life 


Insurance Co. 
THE CITY OF WEW YORK. 


OFFICERS: 
GrorGE H. BuRFORD, President, 
Gro. G. WILLIAMS, Vice-Pres. 
C. P. FRALEIGH, 2d Vice-Pres. 
Ricu’p E. CocHRAN, 8d Vice-Pres, 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wm, T. STANDEN, Actuary. 
ARTHUR C. PeRRY, Cashier, 
Joun P. Munn, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Chem. Nat. Bank 
Joun J. TUCKER, - - - Builder 
E. H. PERKINS, JR., Pr. Imp.@ frad. Nat.Bk 
JamEsR. PLUM, - - - - Leather 


Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 


Financial Review (880-1900, 


The 21 annual issues. Price, #35. Single issues 





ILLS, 





i 

















since 1886, $2. WILLIAM B. DANACO. 
7634 Pine Street, New York 
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Bankers aud Brokers Out of Hew York, ~ 





CHICAGO. 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, - New York. 





EDWIN L.LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 





WESTERN UNION BUILDING, 
CHICAGO. 





PRIVATE WIRES. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade, 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 

Barn & Smith 6s Bonds, 

Columbus Ry. Co. Stocks. 


AND ALL ISSUES 
Columbus St. Ry. Bonds. 


Irwin, Ballmann & Co., 
Brekers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
37 East Third St., Cincinnati. Okie. 








SzEASONGOOD & Maver, 


8. W. Cerner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
isrued in leading ‘prosperous s States of the Union, 
expecially adapted ‘or an — tsr 

ment for and Trust Fands. 








PACIFIC COAST. 
Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 





Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


— —— 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBUBG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pitteburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 























Hawaiian Sugar Stocks a Specialty | agxznaL BANKING, COLLECTIONS, 
GAN FRANOISOU. OAL- —— 
ST. LOUIS. 
Ladd & Tilton, EDWARDS WHITAKER. CHARLES HODGMAN. 
BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1880. 
Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 


The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, $800,000 
This Company undertakes the negotiation ané 
tasue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vempes deonipiptoret — — 


—— 
Agent or Manager for the control 
er for the construction ef public or private works. 











Whitaker & Hodgman, 


BOND AND STOOK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, B. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 


A. G. Becker & Co., 


(1NOORPORA TED.) 


COMMERCIAL PAPER, 











199 La Salle Street, Chicage, Il. 





Edward B.Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New rorg stock Exchanges, 


E. W. Clark & Co, 
* a — 





PR my Re a general banking business. AHow tn- 
Brchanges, and oft oe; mye =} sce wine eRe 
Wickitae of Philadel phia Stosk Heme 
Wm. G. Hopper & Co., 

STOCK AND BOND BROKERS, 


28 South Third Street, — 2 


Investments receive our special attention, 
mation cheerfully furnished —— a... 
dings or proposed inv: investments. 


John H. McQuillen &Co 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadelphia Stock Exchanee. 


SOUTHERN. 


WILLIAM WILSON & fon Sons, Established 
WILSON, COLSTON 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
a East poy Street, Baltimere. 

















Investment and Miscellaneous Securities a spec- 

laity. and ‘whole i issues 
Exce: facilities for dealt: in all classes of 
teral Securities 


Southern Bonds. Loans on Co 
negotiated. 


Wyndham Bolling, 


BANKER, 
RICHMOND, VA. 
Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 


——— — National Bank, New 
or! 


Davenport & Co., , 
BANKEBS AND BBROKEBS, 
RICHMOND, VIRGINIA. 


— Intomation fo 
ow Ba. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
John W. Dickey, 
BROKER, 
AUGUSTA, GA. 

ST. PAUL. 

Chas. H. F. Smith & Co., 


INVESTMENT SECUR: 
STOCKS, BONDS AND GRAIN, 
Pioneer Prevs Bldg., ST. PAUL, MINN. 


— ie ceabiirs Chisags Board of frase. 





























